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Impact of Long- Term Financing On the Performance of
Listed Companies in TSE

#Dr.Z. Amir Hosseni ##R. Daghani  ##*H. Ahmadinia

ABSTRACT
Effects of long-term and short-term financing on the efficiency of the

company are known a hot topic that beneficiaries group, such as
creditors and investors are particularly interested in. In this regards, the
present study investigates the effects of financial risk on return of
companies listed in TSE from 2003 until 2011. However, in order to
gain the optimal debt ratio the two groups of subjects are extracted by
the ratio of debt to total assets. The results suggest that firms that
provide funds from local suppliers, and consequently, they have greater
financial leverage, return commensurate with the level of risk tolerance.
In contrast, the rate of return on long-term debt to be less is greater. In
the case of these companies which have fewer facilities - have no
significant correlation between yield and total debt ratio.
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