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Abstract

Undoing the each obligation, whether it is legal or contractual, is harmful and
obligator is bound to compensate the loss by way of payment of damage.
Delay in payment of monetary obligations is not out of this rule. The main
question is, what date is the beginning of the calculation of late payment
damages subject to article 522 of the Civil Procedure Code. Date of main debt
demand or date of due date or date of bringing an action? Is there a way to
compensate for damages or is it used to compensate for the decrease in the
value of the banknote in monetary obligations? The result of this research is
that the debt demand date for a monetary debt that has a due date, cannot be a
criterion for starting the calculating of late payment damage, but the
mentioned date (demand) is only for measuring the debtor’s financial ability.
Because the debt demand time is used where the date of fulfillment of the
obligation is not known or the object of obligation is one of the obligations on
demand. Also, this article is not for paying late payment damage, but only is
a method to obtain compensation for the decrease in the value of the banknote
in monetary debts.

Keywords: Monetary debt, Due date, date of demand, Reduction of money
value, Reduction of banknote value.
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1 . Depreciation: A reduction in the value of an asset like money, paper money or
bank note with the passage of time.
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3. Appreciation: An increase in monetary value.



(VEY) Sla| FY oylad [ VY | po e Gsd> iyl ools aslilad | Y5

s ‘C'J'T"j OYY osle a5 ey .»\;;_TJ_; ) 4 Ol oo ol 5L 59l o e Ol
Wl WA Lo 05 TVYY 5 VY s 51 L, gkl 5 oyl

ol ey S APPreciation «le oG 5551 4 035531k (il 4 (K T G s s
re s A sb 4 s ash e (aiuen 5 wlis Depreciation ~Maol b~
53O AL LT UL (6350 4y a g, wliate 550 55 b il S5 s S
Yoous ék,,.mdsuﬂ\s&iu:,-,\@u’}wufmw&\ﬁ.@uuﬁ;,y
Jle 550 8l e s el SN N0 a5k aliate Cad (S5 il SV e
Mol OT blas abis )3 cpimas .l H¥s 000 Uslee Appreciation oles b
SR e & Mol 35 e S DEPrECIation (o7 4«5 5,15 3.5 5 55
5nt ol OT Y K8 L P (0iig) o ppmn b oslizal e 4y Jlgal 25,0 xS
O b Jlo Shestamal (2550 5,57 2 5 Ler (b0l 3 48 ol Jgo 3 eJle 35,0 alS”
@8 S g Jl s 5 e joe b 55 0T (g8 5 0l S5 L
el o5 2alS Cle a1 58 bl aVle SUL 5 5uS dclous 53 co g opl 35 0
" T 4 5 Sl et
O 4y adllas )6 5 S Ol 550 Jged SL-F =V
Colast s 5 0l s e dsed G5B 50 w4 aS Sl i 5l azuls 5 YU ol
b a3 dyeie (S S13503 Bl 0T arwlone oy 1en 5 &S 4y 436 56

ol OT o5 4 5358 g0 ) 5 Dol O e e Sl 50 S LT 04

1. Bryan A. Garner, Black’s Law Dictionary, West Thomson Reuters, USA, Ninth
edition, 2009, P 110.

2 . Fair market value of property.

3. Taxpayer’s cost

4 . Tax basis in such property.

5. Steven H. Gifis, Law Dictionary, Barron’s Legal Guides, Seventh edition, 2016,
USA, P 34.

6 . Wear.

7 . Obsolescence.

8 . Asset’s useful life.

9. Allowable annual tax deduction.

10 . Bryan A. Garner, Black’s Law Dictionary, West Thomson Reuters, USA, Ninth
edition, 2009, P 473.
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. Demands in Money Claims.

. Current account.

. Deposit account.

. Subject to contrary agreement.

. A condition precedent to repayment.

. N. Joachimson v Swiss Bank Corporation (1921).
. On demand.

. Bank overdrafts.

0. Common Law.
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. Bradford Old Bank v Sutcliffe (1918).
. Limitation Act 1980.

. Fixed term.

. Limitation purposes.

. Security agreements.

. Guarantee contract.

. Mortgages.

. Security.

. Right to appoint a receiver.

10 . Clear intimation.

11 . Unconditional.

12 . Demand.

13 . Re Colonial Finance, Mortgage, Investment and Guarantee Corporation Ltd
(1905).

14 . Bank of Baroda v Panessar (1987).
15 . Borrower.

16 . Money repayable on demand.

17 . Making a demand.

18 . Borrower as being in default.
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. Mechanics of payment.

. Sheppard and Cooper Ltd v TSB Bank plc (1996).

. Fuller v Happy Shopper Markets Ltd (2001).

. RT Hon SIR Maurice Kay and Stuart Sime and Derek French, Blackstone’s Civil
ractice, Oxford, Fifteenth Edition, 2015, P 172 & 173, No 9.12.
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