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Article Info ABSTRACT
Article type: The present study analyzes the relationship between human capital shock, economic
Research Avrticle growth and housing prices. The statistical population of this research includes the

provinces of Iran and a period of 2012 to 2017 has been chosen as the research
sample, retrieved from existing economic data. Panel vector autoregressive models
were employed in order to analyze data. Obtained results from regression models
depict that, boosting/promoting human capital will increase the demand for housing
Received: 27 Oct. 2021 and prices increasing. The results of impulse response function (IRF) depicted that
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capital) and the response of production to fluctuations in human capital is higher
than other variables responses. The results of variance analysis illustrate that the
housing prices can be explained better by gross domestic product (18%) and human
capital (1%), better than other variables. Hence, the growth of the housing market
can have a positive influence on the economy. Also, the relationship between
housing market prosperity and production is stronger than their relationship with the
human capital variable.
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