Journa of maritime management science studies

Designing a model of behavioral financial factors of investors affecting
time changes of systematic risk

Mohammad Mohammadipour®,Ghoratollah Talebnia?, Mehrdad Hosseini Shakib?

Abstract

Purpose

One of the proven topics in psychology is the influence of people's emotions on their decision-
making process and judgment regarding future events. So that when people have positive
feelings, they make optimistic choices and when they have negative feelings, they make
pessimistic choices.

Method

This research was carried out using foundational data theory. The statistical population was
formed by professional and academic experts in accounting and finance fields and the sampling
method was purposeful, and finally 20 people from the statistical population were interviewed.
Then, using the results of semi-structured interviews with experts, during the coding stage and
inspired by the theoretical and empirical literature of the subject, codes were identified and
categorized into different categories.

Findings

Based on the results of interviews with experts and according to the indicators and components,
a model was presented. The results showed that individual components, emotional and
emotional components are among the causal factors affecting the time changes of systematic
risk; Psychological and moral factors are also among the underlying factors for it; While
emphasis on culture building and individual factors are defined strategies. "Personality
components" are also considered interfering conditions.

Conclusion

The behavioral financial factors of investors have an affecting time changes of systematic risk,
which should be taken into account in the investment process, and in this research, we identified
its indicators and components.
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