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Abstract

The stock price reaction delay is one of the important and influential components
on the inefficiency of the stock market in Iran. In this study, the role of the effective
criteria on the stock price reaction delay is investigated using equation version 3
modeling. This study is a correlation-survey research in terms of method and is an
applied research in terms of purpose. Hirst, a sample consisted of 42 experts was selected
and through interviews with them, the initial model (grounded theory) and data
collection tools were designed. According to the opinion of experts and theoretical
foundations, the researcher-made questionnaire was given to 200 people in the statistical
population of the research and finally 112 questionnaires were received. Influential
vatiables were classified into 8 main groups, including: macro factors, psychological
factors, market failures, company-specific characteristics, quality of accounting
information, cotporate governance characteristics, market and stock characteristics and
published news sources, and influential critetia were identified. The results indicated that
except for the variable of characteristics other vatiables have significant and influential
on the delay of the stock price reaction. Findings of the study confirm that due to the
importance of the delayed reaction of stock prices in market efficiency, it is necessary to
pay more attention to this issue and the factors affecting it.
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1. Anderson and Gerbing
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1. Composite Reliability
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1. Fornell-Larcker Criterion
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