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Abstract

Sustainable development has become the epicenter of collective
international policy-making. As such, foreign direct investment, as
the empowering engine for SD, has attracted much attention. It is
believed that sustainable development cannot be achieved without
foreign investment. Traditional international investment agreements
have been criticized for protecting foreign investors who deviate
from the requirements of sustainable development. This has led to
changes in these treaties, which are the subject of the present article.
It seems that in the light of the plurality of references to sustainable
development in new investment agreements, a balance has been
created between the goals of sustainable development and the
protection of foreign investors.
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. Our Common Future, United Nations General Assembly (UNGA), "World Commission on
Environment and Development", UNGA Res 42/427 (4th August 1987).

. Rio Declaration on Environment and Development, 1992.

. Agenda 21: Program of Action for Sustainable Development, 1992.

. Johannesburg Declaration on Sustainable Development, 4 September 2002.

. Group of Eight, Responsible Leadership for a Sustainable Future, 2009.

. Group of Twenty, G20 Leaders Statement: The Pittsburgh Summit, September 24-25, 2009,
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2. United Nations General Assembly Resolution, A/RES/52/2, 18 September 2000, Millennium
Development Goals (MDGS).
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1. Most Favored Nation clause.

2. National Treatment Clause.

3. Principle of Fair and Equitable Treatment.

4. Conformity with International Law.

5. Minimum Standards Provided by International Law.
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Protection of Investment, 2012.
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1. Treatment Less Favorable.

2. Treaty on the Functioning of the European Union, 1957, amended in 2009 and 2012.

3. https://ec.europa.eu/trade/policy/accessing-markets/dispute-settlement/investment-disputes, last
visited on 9 February 2020.
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