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' ARTICLE 28. RULES APPLICABLE TO SUBSTANCE OF DISPUTE.

(1) The arbitral tribunal shall decide the dispute in accordance with such rules of law as are chosen by the
parties as applicable to the substance of the dispute. Any designation of the law or legal system of agiven
State shall be construed, unless otherwise expressed, as directly referring to the substantive law of the that
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State shall be construd, unless otherwise expressed, as directly referring to the substantive law of the that

State and not to its conflict of laws rules.

(2) Failing andy designation by the parties, the arbitral tribunal shall apply the law determined by the conflict

of laws rules which it considers applicable.

(3) The arbitral tribunal shall decide ex aequo et bono or as amiable compositeur only if the parties have

expressly authorized it to do so.

(4) In all cases, the arbitral tribunal shall decide in accordance with the terms of the contract and shall take

into account the usages of the trade applicable to the transaction.
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Article 27- Applicable law

1- The arbitrator shall take a decision undeder the legal rules which the parties have selected in respect of

merit of the dispute.

Determination of law or legal system one certain state in any way made, shall be considered as a reference

to substantive rules of that state, the conflict of laws rules shall not include this rule, unless the parties have

agreed otherwise.

2- In case of lack of determination of the applicable law by the parties, the arbitrator shalllegally examine

the merit of dispute that he recognizes it as appropriate under the conflict of laws rules.

3- The arbitrator may decide according to what is just and good (ex aequo et bono), if the parties have

explicitly allowed it.

4- The arbitrator shall tade a decision in all cases under the contractual clauses and shall take into

consideration the commercial usages of the subject of issue.
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