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Abstract

The present study aimed at developing a conceptual model as well as categorizing
blockchain driving factors in promoting entrepreneurship. The method of study was
qualitative content analysis and the main tool of the data collection was semi-structured
interviews. Data analysis was performed using directional and summary hybrid content
analysis techniques. The identified factors include 140 open source codes that were
categorized into 6 main categories which, using MAXQDA software, were classified
and a conceptual model was drawn. Kappa method was used to evaluate the reliability
and quality control of the present study. The kappa coefficient, calculated by SPSS
software, was 0.950 which is highly acceptable. The results show that the six identified
components, driving blockchain's promotion of entrepreneurship, include economic,
technological, political, legal, social and environmental. Given that blockchain
technology is not yet mature enough and is being developed, the current stage is a good
opportunity for business units to be able to mitigate potential risks by employing
appropriate strategies and taking advantage of potential opportunities and create a
lasting competitive advantage for their business. The findings of this study are expected
to be key metrics to assist managers and entrepreneurs in the field of entrepreneurship.
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Table 1: information extracted from the interview based on the number of

sentences and codings of blockchain promoting factors in the development of
entrepreneurship (design by the authors)

Number sl 5038 5 dles dluss L b aS sl
B8es anlas a5 Number of sentences Number of new
Code of interviewees and open code open code
1 22 22
2 23 18
3 21 15
4 22 12
5 28 14
6 29 10
7 38 12
8 47 10
9 38 9
10 33 7
11 24 5
12 24 3
13 22 2
14 22 1
15 24 0
16 20 0
17 28 0
SUM gaz 465 140
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Table 2: Identifying the driving factors of blockchain in the development of
entrepreneurship deduced from the coding of expert interviews (authors' design)

s
Open codes

1
2
3
4
5
6
7
8
9
1

11
12
13
14
15
16
17

Sl
sum
Soppe S
Axial code

o S edlis
Block chain ® % # # # 5
transparency
oy (53,5
Capital L # 2
turnover
O S slazel
Trust in # # # 3
blockchain
P i 4 dlezs!
o S
Selfconfidence
in block chain
Sy (255 e
risk # # # 3
optimization
SN0kl i85
g S 3 o
Valuable role L # % 4
of blockchain
in business
Mg ) cute U
Positive effect # % # # * 5
on production
P 89) 0N
&4 o SH
Cawl dors
The stock
exchange on
the blockchain
platform is
beneficial for
everyone
gl cely codlad
25 (o
Transparency — * # # # #® 5
leads to
development
Lulyd coge cudlis

V)|

Economical s

35 (ool
Transparency # # # # # 5
creates a level
playing field
2 Cute 30 cudlad
) B e
Transparency % % * 3
has a positive
effect on
business
o o o5 g3
Abolition of # # # # 4
sanctions

v

Economical s
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acceleration
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investment
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all people from
production
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People's # # # % 4
motivation
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Progress in #* * % 3
development
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disputes

2 Slas g ple
<L
Resources and # # % 3
expenses in the
bank

S5y kSL K
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The work of # # ® 3
banks on
blockchain
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seeking

33158 8 " . N 3
People focus
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O S 59y S8
Export and - ® " " . 5
import in
customs on
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e 5 > glo
The barrier of # # 2
pity and desires
J xS o
Sl sbglejls ® " . . 4
Prevent parallel
organizations
Jol sy 35 08
ey " . . 3
Focus on the
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Table 3: comparing the amount of reference to the codes in the field of
classification of blockchain driving factors in the development of entrepreneurship
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Figure2 : Comparison of the amount of references to codes in the field of
classification of blockchain driving factors in the development of entrepreneurship
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Table 4: status of the Kappa index and the results of Cohen's Kappa coefficient of
agreement
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Figure 3: Categorization of blockchain driving factors in entrepreneurship
development using MAXQDA software
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