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Abstract

In recent decades, economic growth has become one of the main objectives of economic policy
because of its positive effect. Higher economic growth means, among other things, more goods and
services, less unemployment and ultimately greater welfare for the economy. Consequently, a large
amount of literature seeking to determine the most influential variables on economic growth to design
an appropriate economic policy has been produced. A series of measures have to be taken to reach
and maintain this growth phase over time (Nissan, Galindo Martin, & Méndez Picazo, 2011; Rodrik,
2005). Several variables have been considered, especially after improving the available statistical
information. This means that a more complete study including quantitative variables, such as human
capital (e.g., Capelleras, Contin-Pilart, Larraza-Kintana, & Martin- Sanchez, 2019; Nasiri & Hamelin,
2018) and public expenditures (e.g., Aschauer, 1989; Sasmal & Sasmal, 2016) but also and qualitative
variables, such as the income distribution (e.g., Breen & Garcia- Pefialosa, 2005; Neves, Afonso, &
Silva, 2016), corruption (e.g., Cieslik & Goczek, 2018; Mo, 2001), and institutions (e.g., Boudreaux,
Nikolaev, & Klein, 2019; Galindo-Martin, Méndez-Picazo, & Castafio-Martinez, 2020; Urbano,
Turré, & Aparicio, 2019), can be conducted, leading to a better understanding of the growth
dynamics. Special attention has been paid to entrepreneurship as one of these variables. Schumpeter
(1934, 1947) indicated the relevant role that the entrepreneur plays and the positive consequences for
economic growth, which is due to the innovation that the entrepreneur introduces in the production
process. In this sense, there is extensive literature that analyses the relationship between
entrepreneurship and economic growth.
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