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Abstract

The purpose of this study is to determine and rank the criteria for measuring the risk
of companies for listing at the capital market. To achieve this goal, by studying the
theoretical foundations and research background as well as interviewing capital market
experts, a set of risk assessment criteria of companies were extracted, and then by
performing fuzzy Delphi and consulting experts, the risk assessment criteria consensus
of experts was determined. Then, using confirmatory factor analysis, the factor loading
of the criteria was determined and by performing the Mabac ranking method, the
weight of each criterion in determining the risk of companies was determined.

The results of confirmatory factor analysis show that out of 107 criteria agreed by
experts, 100 criteria include 33 out of 38 criteria related to "operational risk", 25 criteria
out of 27 criteria related to "strategic risk", all 20 criteria related to "financial risk" and
all 22 criteria related to "information risk" have been approved. Also, the results of the
MABAC ranking indicate that the criteria related to corporate governance from the
group of strategic risk have the greatest impact on corporate risk at the time of listing.
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