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Abstract

The fuel cells are electrochemical equipment that produces electricity by compounding
hydrogen and oxygen in a specific membrane. Fuel cells, as a cutting-edge technology and
a maintenance free energy conversion equipment, have the potential to play a significant
role in generation of clean electricity, especially for home size CHP and clean transportation
based on hydrogen fueled vehicles, can provide new opportunities in the world’s economy.
In a study for the financial evaluation of the establishment of a fuel cell production facility
in Iran, with a capacity of one million units per year, the economic modeling has been done
by COMFAR software based on the UNIDO’s Instructions. According to the results of this
evaluation, IRR was well beyond the discount rate and the normal payback period as well
as the dynamic payback period were in the range of 4-5 years. All of the financial ratios and
risk analysis in the six stages justified the bill of investing.
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