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Review

The Trade Law and Stock Market Law of the Islamic
Republic of Iran approved in 1384 and the relevant
regulations neglected the identity of brokerage
companies. This has caused differences of opinion about
brokers. Through the mentioned documents, broker has
been called as dealer, operator and agent. In this regard,
despite the similarities between the broker and each of
the mentioned intermediaries, the present research deals
with the differences between them. Accordingly, this
research explores and describes the present problem by
adopting a qualitative approach. The findings show that
the root of these differences of opinion can be found in
the law establishing the stock exchange approved in 1345
and approved by the Council of Ministers in 1354,
according to which the broker was considered as a
broker. In the same way, according to the characteristics
of the contract, duties of the broker, the legislator has
provided a new definition of the stock broker in the
Stock Market Law approved in 1384 and the relevant
regulations and instructions, and a new character and a
special type of agency has been established. A character
for which both the regulations related to the
implementation of operations and special disciplinary
regulations are intended. The summary of this research
shows that the broker should be one of the pillars of
transactions in the capital market, responsible for a part
of the administrative affairs related to transactions and
responsible for sending customer orders to the trading
system.

Keywords: stock broker, capital market, online
transactions, stock exchange, dealer.
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