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Background and Aim: Based on the jurisprudential and legal scales,
unauthorized transactions of the securities are greatly distinct from
the other transactions. No matter under what title the relationship
between the broker and the customer is analyzed, it is agency in
essence and the broker should act within the scope of the granted
authorities otherwise unauthorized transactions of the securities take
place.

Materials and Methods: This is a theoretical research using
descriptive-analytical method. The information has been gathered
based on a documentary method through library research.

Ethical
originality, the present study has been adherent to the principles of

considerations: Meanwhile observing the content

honesty and trustworthiness in all the stages thereof.

Results: Since not only the narrations and Hadiths but also the
business expediencies of the transaction constitute the jurisprudential
source of the unauthorized transaction, the authenticity premise of
these types of transactions originate from the existing provisions
considering the difference of the securities’ transactions from the
other kinds of transactions.

Conclusion: As for the authenticity of the unauthorized transaction
of the securities, one general criterion, considered always acceptable,
cannot be pointed out for the unauthorized transactions rather a
specific criterion should be taken into account in every case
according to the provisions that are different from those pertinent to

the transactions of other properties.
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