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Abstract

The main purpose of the current research is to investigate the effect of the CEO's power
on financial distress, with emphasis on the moderating role of cash retention in
companies listed on the Tehran Stock Exchange. Based on this, the dependent variable
of the research is financial helplessness, the independent variable is the CEO's power,
and the moderating variable is cash retention. This research is an applied research of
descriptive correlation type. The statistical population is the companies accepted in the
Tehran Stock Exchange, and the statistical sample of the research includes 131
companies from the Tehran Stock Exchange in an 8-year period between 1392 and 1399.
The hypotheses of the research were analyzed using panel data regression and combined
regression in Eviuse software. The analysis of the hypotheses in this research using the
EGLS estimation method at the 95% confidence level showed that the power of the CEO
has a negative and significant effect on the company's financial helplessness. Therefore,
with the increase in the power of the CEO, the financial helplessness of the company
decreases. Also, keeping cash has a negative and significant effect on the relationship
between the CEQO's power and the company's financial helplessness.

Keywords

Cash Holdings, CEO's Power, Financial Distress.

1. Master of Accounting, Islamic Azad University, Mobarakeh Branch, Mobarakeh, Iran.




