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Abstract
Because of the certainty of cash dividends compared to future price returns, a company's
dividend policy can attract more attention from shareholders and investors. This is expected
to be one of the factors affecting dividend policy as well as dividend smoothing of business
groups. The purpose of this study is to investigate the factors affecting the smoothing of
dividends in business groups. Eight hypotheses were formulated for the purpose of the study.
To test these eight hypotheses using systematic deletion method, a sample of 105 companies
was selected from the companies listed on the Tehran Stock Exchange during 2011-2011.
Multivariate regression models were used to analyze the data and test the hypotheses. The
results of the research show that the first hypothesis is that the smoothing of dividend
dividend in companies affiliated with business group is less than non-affiliated companies.
The results also showed that investment opportunities, financial leverage, tangible fixed
assets ratio, business risk, accumulated profit (loss) ratio, firm size and age of firm on
smoothing dividend dividend in non-affiliated companies relative to affiliated companies. It
has a more positive impact on business groups.
Keywords
Profit Sharing, Profit Sharing Smoothing, Business Groups.
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