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16. UCP 600, art. 14 (a).

17. See: Peter Ellinger, “The Uniform Customs and Practice for Documentary Credits (UCP):
Their Development and the Current Revisions,” Lloyd's Maritime and Commercial Law Quarterly
152 (2007): 152.

18.1904, 90 LT 618.

19. 1927, 2 Lloyd's Rep. 49.

20. 116 F. Supp. 233 (W.D. Ok. 1953).

21. Ebenezer Adodo, Letters of Credit: The Law and Practice of Compliance (New York:
Oxford University Press, 2014), 132-133.
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22. For expert evidence in banking law, see: Peter Elinger, “Expert Evidence in Banking Law,”
J.I.B.L.R. 11 (2008): 578.

23. Commercia Banking Co of Sydney Ltd v Jalsard Pty Ltd [1973] A.C. 279.

24. The banker is not concerned as to wether the documents for which the bank has stipulated
serve any useful commercial purpose or as to why the customer called for tender of adocument of a
particular description.

25. Peter Ellinger and Dora Neo, The Law and Practice of Documentary Letters of Credit
(London: Hart Publishing, 2010), 226.

26. It is awell established principle that if the instructions given by the customer to the issuing
banker as to the document to be tendered by the beneficiary are ambiguous or are capable of
covering more than one kind of document, the banker is not in default if he acts upon a reasonable
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27. Alan Ward and Robert Wight, “The Liability of Banks in Documentary Credit Transactions
under English Law,” Journal of International Banking Law 13(12) (1998): 388.
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33. International Chamber of Commerce, ICC Banking Commission Collected Opinions 2005-
2008 (Paris: ICC Publication No. 697, 2009), R 646.
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35. UCP600, art. 22 (h).

36. International Chamber of Commerce, International Standard Banking Practice for the
Examination of Documents under UCP 600 (Paris: ICC Publication No. 745, 2013), 2013 ed, para.
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