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A. International Centre for Settlement of Investment Disputes (ICSID).

@l gy wliny ol o5l & psbolen 5 35 guine Gl S degesnen; e ol
sl ds e 1Sl U9.\o| Lol 04 ‘-5_'>l).|o SIS GLleyw b bl by > sy (eSS
pol llallon hliSaleps (dly b pliuabl (o5 3550 cul 05 )05 (B> (5l 4lesw slaojyy
Sl ko 1) ()l @l (gladly )3 g (£ 18 alopw dilagd lialee dlisl 3 Jugud Slingo 5 03,8
€L 5 s o (5 abeps & bssyo SBIST Jaby o gunslyh Gl o5 Sl gl
(Convention on the Settlement of Investment Disputes between States and «,5> (slacdgs
VAFF LSTAY &)l )0 9 05 zgiae sbael (gly V4RO wyle VA &, 4> Nationals of Other States)

.J}Ib..\.c]).) OomaslelS pl Cogae 4 5edS VO Jsbs b yd g A i lle U

ICSID, Accessed October 31 2014,

https://icsid.worldbank.org/ICSID/FrontServlet?requestType=CasesRH&actionVVal=ShowHome
&pageName=MemberStates_Home

i 93 Jol oo iSagles ST Juaby Jo ol o5 Jseke 5 o0 el Olyisar del s led
a3 b ke oo K> g e 5 g Sy oloe SIS b o Jol (] ol pgele sl
om SIS alep (e Gl caz )y S g ol Wil (ol wnSGl cplpoglle sl oo
(il @8 albuls” i oylws) Mol e B wlopw Fads fluo Gl ) 23 o plool 1) I
(FYF (YA”

(Vi) sopas (obdl oo (3 b bled IS dw > Sl o byl Hloel & (odl s clillis]
LSl amileiS pU Sl a5 jsbplen L 2 ) B pogad obril 5 el G (V5N L edsd e

ool oy & cadl odd odls gy CgmadleS dodio > S0 ol WT: S bcded ol Gun
Syl s Byl (olail drawy g Mol o)Sen 4 LS OJ”’I){ 2,5 aols Gygocph
do by clesbie il o les Ban 8 Mallier (539l 5 55l eailSis ol b (el (g
(> g050) ] o 93945 ;500 Anleie (glayuiS £L5T 5 amuslysS Byl clacdgy o &S ol Sl
W Gsd> 5 Ol dolidad &yl ldl Gy g Sl (69l 3o ybsl (o)l aloyw (s9led Juady o>
(FF-¥5 (\YAQ)

o yshs 53 b o (s ool plls Lubul da gt b glsl g 5985 Sy ol s Juaby Jo 5o
plas cpl pd el (gygld (cwliol (Sig &S oolyl inl)S Lol il a8 )8 )18 0SSl (5 pdedyge @)yl gles
Olizmen 593 ob)b o] lais S 5 (ygh oS3 St )3 Sggmiay o) 1) 38 oKl
WSS o syl ) odos I g M 048 yund
Ibrahim Shihata, and Antonio R. Parra, “The Experience of the International Center for the

Settlement of Investment Disputes (ICSID),” Foreign Investment Law Journal 14 (1999): 310.

«—


https://icsid.worldbank.org/ICSID/FrontServlet?requestType=CasesRH&actionVal=ShowHome&pageName=MemberStates_Home
https://icsid.worldbank.org/ICSID/FrontServlet?requestType=CasesRH&actionVal=ShowHome&pageName=MemberStates_Home

(WAAN)YY Bais (slouimng}y dloxo VW&

(bl 53 9 mibpise eSSl ol gl digy g Candy (owyp 4 og b iy
o &3l di) Gl LU L byl s sl (gylno paiisS 0

QS| (55910 22> yo (P> Cumdg—1-Y

Sy Jaidy oo Hllo )i lepw Boi bjg> )3 ol b oy > ol
5 plsl sy bl gl g bawgy Jol5 jsbay o5 Mlliye ()l (5p5hs LS
5555 6yt Caposas 5| el (o)l iSalepus ()] o oo piiie i ynidy ] el
B> sl ansh elS S pled (P B el Ol Cwl (e g 02
oolazdl gy desily BT cal ySae 2,35k s (6] o3lazdl clatoly oy
asoly sl (Seo a5 € SIS Ao pu? lgicds (g0 il dnsly Abgyype jgulS
Wlio yobdy Cal 0ad 331 ya puowai o alhy )by 3 S Joow | o, S
04 Ml 2 mpeal Sy 45 dagdy Ml o ST 900 (SlygdS > el
Cuoluo 8)byd (A3 cwlbuw Cou cuas Wbls iy 0l5te Glasewal ol ST .Cul
sty dasgiJbyd sloygiS slp Sl Slegdge | (S Lok o (6 )liSabeyu
IS ISl Ko ol (U5 B pl3l ol sl anls anlS sy e
S oo T (el (18l po (59l jd (gytin Cuenl (gygld srojes plad
dodon Jsine jsboay o3l (gl & Kigd ST )5 4 e b llaslle ppl ez
w28 4 B plaasito S (Sos8 09,5 s & Wbl oty 80 g Al (g yuad 5

M aloye 5 ljre 98 glie e (jlg5 5 P25 )10 4 d g nSGl g 13 3)90 (S pRein
$Bly Oypods (2B IS Al dlazel Ll ] sl (Bais gl pouds Sl b &S col ()5
Ml oo sledidy 2SS yomleS Lol (63935 e g3 (pl g Cowl 0 walyd
Julian D. M. Lew (editor), Contemporary Problems in International Arbitration (London:
Martinus Nijhoff Publishers, 1986), 98.

S 539 sl oy b o b sl BB L by b Bl Bl aSul 1 pel il salaia sl S
OF o3lo 95 so Moo 395 H9uiS )3 1y ol (elypl il odumw) Cuxad 4 g 0 plo emnileS b udato
Iy OomanlesS” bl y 0yl ‘57) Lb byl G ey ya as 5y 25k 0329 byyie (pl &g b ammles
@55 S s S i S o 2l 98 ol g0l )3 s30Ty &1y lags g ol oo, &
GBS Jadg > g g (edel D (odgime Loyhese) sl o plo a3 ol
gol ol (DAY (W) ¥ olld Gads g dds dloeo Kol (59> (yamusleiS (slioy (Jadliym ()ld5 Lo puo
g @ly 1yl g olwlisdyge gy Code b asl (9l (sl] a5 o o



SIS alop 31 (U SBUBI L Loy (655 2lye o2 pmass § oo il o
(4Sel) oS lopuo 5l (86 SBLST JadgJ> (Melloyn 350 4 Blate (Melline
2o CeeSe p i) le s b by BB ()b a5 (63)l90)> (g cgy0nljl it
&l ol Glp (o oa 4l pgls wSlore dg) ilod ST 3l 8nSGl 6yl @20 32
Vg e 03l )48 oS

o 83l sl oy psg w0l lyl bUs &) 4y (ygls slagless plil 5l Baa
Pl by (oSo gz 4555 5 1 lpd &5 Ned dogle U sl SUST (48)b 0594
4 ey 5 )L JSS a oS alli 65> @Sbre gy )3 sl cnl Micanl 03903
b S5 oS o)iSalops (slbotigy by Cuedl argl Ll wlsls b 5
Vol 4ty bUs Bl 4 Qlial hB s 5 Sl 6yl plgisds 3ol (ganilesS
Al go ol RS e )3 6yl (slaglns Pl Sile zgg4s cgmailysS () A o3le
it 1L g 292 893 o] 4 0AB el 3 030 plos 43 B > WS» iy cpl bl
)50 s ke GgpmsleiS (nl OF oole 1V Ay ppizmen €Sl 55 oS> sle LU

CgSe (slgs)d wad b epj d)lse 5l (o sluep 1) wSo Jlail Sl o B)b a0
w08 Lo S 0o @

Tl ol o bS5 ek (slice s aSo] (o

Q. Guillermo Aguilar Alvarez and W. Michael Reisman, The Reasons Requirement in
Internqtioqal Investment Arbitration (Leiden: Martinus Nijhoff Publishers, 2008), 2.
Syl ST )l o 69l> @pe 3 45 Su3Se o e SUSIe 8 1 B9 5> iged sl -
Wdgr 04D (S ISyl )3 45 (LB By i 4 a0 @2 pe g 485 )5 (S )90 (L) Jled
1SS gy opl b daly 40 (Alvarez, op.cit. 12-13) 5,8 sl
Italaw, Accessed November 2, 2014, http://www.italaw.com.
ol g Sloj el A A0 Lo Moy 5> ol <fgpis S g )3llo gy N
FYA VY il o (B> slouibgh 5 Clalllas dunwle 1)) 05) (omne
O35S 3l lt) lon ) B> 35 ol o w30 G5 gpedlsiS S sinsgs SSE e Y
S bls jblese glyplcolos O oale V s &gl (sla s i 50 Lol il 039 o Jl OBl gl
P Se b i sy Sl & mie LU Jblpss & Spgocpl D 0kb npin Fomk 2
Hid] cpl e cpl (ol does jd Lol s BUs Hlbl 4 (5l &S 05,8 o 38l Bl 8,k a5 58
s Bges 936 5 (Alvarez, op.cit. 3-4) .cdly (o )lal din lillan sl slie Us Hlell 5 a5 ol
(Alvarez, op.Cit. 29) .55,13 5 o3 395 31 1y (sl (3905 Jane il b ot 00y JLis ]y )b &y o



(WAAN)YY Bais (slouimng}y dloxo VYA

025 2l oSes lpl Cilad (n 5658 Aol (guillS 9 oo oanlie &Sl
1348 lhiiles sl sl Ul Ulas 45 03,8 ias st sly csline b5 Jlebblose
88 556 momen Casl 0 (g (591 sy 0 cnl b bS]y (SgmanlysS S
Y oolo ) al B gl bl cusl ol LUs an la8d 3yg0,050 S o aSuie
leop SUST SG 3)900 (lgnd> )l jyhe A cpl 9dioe pasuie (ygpuilyiS
ool 2 b asSoe (Bl iy Gl 53 08 alsd (Sasw) (n8)b (38153390 (4158
2518l aes oF 5 (1548 ol ol (510 selgd o) (gse0 Bio salate )5S (05
5B b CagSo e ol dyd 33 Ly €S (618 owans iy sl b 48l 3o
&) Cuslged B)b oS (65988 (B« BlF (piz 295 ©jg0yd 9 Cunl (85l (3813390
Jollom 9> Sl BB a5l «ales)d g ((sogad (el gosie gd (156

) 6Ty gl byl 51 (S0 o5 ol gty @b Pl pl 4 (S B0
CSe (wlgdyd mabed b el Jbb (ygraslyiS OY o3le )3 ))de Slex | (S0 crgeny
eSS jgwd JS pmd cawlgd > cpl Clleie )by o pllel 1) yol oyl eSSl IS 300
oy g9l sy S ol m e dogpe Bigy b dlaly )3 1y Moy dneS S
o3lo 53 jyie cisly Jlad crga o | (S 48 oy donS (] 4 &5 903 5 A8 e
Ao 50 OY odle Ailyd & il dngr WL Wl o sl Jlasl & pladl )1y dg 9 AY
9 Canle 3y axgaar g )l IS5 L Lol (] Jlad e 5l sy o
(linios) (s (S b Sy g9 ool o ©old Slo ol ol 2298 o
ol a5 18 S iod a0 emdleiS OY sdlo yd &S MBSl o

S| (69910 &2l yo 439, -Y-Y

G 3l ) e B glise b bpe byl b bl Slhlas ansis
15 el ol ol el Jlas] 535 550 a5 ol Lol Wengs o &) o) kil

\ Y. Ad Hoc Committee.
wnlpls g Bl e Jlasa olad dugpy O gyl &S canl 03,5 o e e 8l (gl VY
3ylye ool Al dtan oo iy golol el cawd JUsal Gl > S5 g0 bl & b ) o5 Sl
2l o8 a8l LUs samaplis S gt o SHlB @iy 9 398 ply Sz b o Cans )
)I Py ..\)T )JaJ 4 L)M> ).‘éj.))yo 3..\:9)4 J]?Is&t&9| )‘ )fl ‘9)031)1 Cawl &L.;U\F)U 9 u,nm Ferarsd TR} Lu L@‘Ji
€335 sos i 6y Il &y sl g3 g0 JUsiol )3 Cins o9 (2

«—



Db o patudia 1Sl (6ygl @lye jlopplo (Gl s Jgtume 8329 (sladieS )
Birej 5> modigy cpl & olojlne o 8,80 5 pre slaodign (B 4 cone cpl
o en clansly 5 yie (o) sln b ekl o3

10 49 yol8 arle SSUS dusgy —)-Y-Y
Loluislge? 5 )3 (gpelS cdgd g )& ol Ldosis S s SIS NAYY Jlo
Pl 568 Wy e85 bl lp (a))E Sl gyl byd zyn b Ve pal
S 9 S)LS 9 (B Capde Jotuo 5 plas 2u0yd BY Slo SiSUST 003 ,8" sinio VS s
Comxe Sy (gl Ca by 5GS yeeudi g 393 08le Bl oy ¥A Sl 49,08 g o
S VAN Mhasye abyl By S gpelS g SIS we oo A8 e
9 10)S cayyai |y cpdb  Blol Glagsd g Fai> 5 23,8 daxie VAVY > K jamuleS»
oo LS SIS e bl giue S0beS 38l55 0 |y any) (gygd by o)bgd
Sy llellom SE)3L BUI aygh byd ol 3 &5 o pte dalidBlye )3 by Ll o0y,
A gy el

) poml et b pSpe o3l @i MF 4 g5 LS o el
dgrc yolateds 45 3) duogi Cgd 4 e yelS g jolie gy sl (o
hb ol 0 b calss SIS 51 0l clos i8S shb o)lie |y a5, dausy) 3
O cnl ot pSUS Ll aygn <850 Lol o liSelo s 53 5 S () Ko S0
25 JiSly 1) 355 o 1 plaws
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University Press, 1946), 53.
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