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)1 &5 SLaebll (s g s (-Y) Joua
Dependent Variable: D(LEX)
Method: ML ARCH - Generalized error distribution (GED) (OPG - BHHH /
Marquardt steps)
Date: 11/25/19 Time: 14:25
Sample (adjusted): 4 223
Included observations: 220 after adjustments
Convergence achieved after 315 iterations
Coefficient covariance computed using outer product of gradients
MA Backcast: -4 3
Presample variance: backcast (parameter = 0.7)
GARCH = C(5) + C(6)*RESID(-1)"2 + C(7)*GARCH(-1)
Variable Coefficient Std. Error z-Statistic Prob.
C 0.001257 0.000235 5.346986 0.0000
AR(1) 0.332770 0.074806 4.448421 0.0000
AR(2) -0.124417 0.066710 -1.865059 0.0622
MA(8) 0.177548 0.045750 3.880861 0.0001
Variance Equation
C 3.16E-07 3.69E-07 0.857313 0.3913
RESID(-1)"2 0.804793 0.222812 3.611979 0.0003
GARCH(-1) 0.560686 0.080528 6.962665 0.0000
GED PARAMETER 1.042658 0.153636 6.786561 0.0000
R-squared 0.233591 Mean dependent var 0.012082
Adjusted R-squared 0.222947 S.D. dependent var 0.049999
S.E. of regression 0.044074 Akaike info criterion -5.755514
Sum squared resid 0.419593 Schwarz criterion -5.632109
Log likelihood 641.1065 Hannan-Quinn criter. -5.705680
Durbin-Watson stat 1.384720
Inverted AR Roots 17+.31i 17-31i
Inverted MA Roots 74+.31i .74-31i 31+.74i .31-.74i

-.31-.74i -.31+.74i -.74-.31i -.74+.31i
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Dependent Variable: D(INF)
Method: ML ARCH - Generalized error distribution (GED) (OPG - BHHH /
Marquardt steps)
Date: 11/26/19 Time: 09:25
Sample (adjusted): 26 223
Included observations: 198 after adjustments
Convergence achieved after 40 iterations
Coefficient covariance computed using outer product of gradients
MA Backcast: 14 25
Presample variance: backcast (parameter = 0.7)
GARCH = C(6) + C(7)*RESID(-1)"2 + C(8)*GARCH(-1)

Variable Coefficient Std. Error z-Statistic Prob.
AR(1) 0.596283 0.074621 7.990871 0.0000
AR(3) 0.069862 0.070255 0.994414 0.3200
AR(6) 0.128469 0.058434 2.198541 0.0279
AR(12) -0.093441 0.051504 -1.814247 0.0696
MA(12) -0.897103 0.021208 -42.30116 0.0000

Variance Equation

C 0.151383 0.093093 1.626139 0.1039
RESID(-1)"2 0.212463 0.117348 1.810540 0.0702
GARCH(-1) 0.645788 0.173763 3.716498 0.0002

GED PARAMETER 1.574025 0.233171 6.750520 0.0000
R-squared 0.742577 Mean dependent var 0.091249
Adjusted R-squared 0.737241 S.D. dependent var 1.986724
S.E. of regression 1.018394 Akaike info criterion 2.786902
Sum squared resid 200.1656 Schwarz criterion 2.936369
Log likelihood -266.9033 Hannan-Quinn criter. 2.847401
Durbin-Watson stat 1.904048
Inverted AR Roots .88+.14i .88-.14i .62+.58i .62-.58i
.27-.76i 27+.76i -.20+.79i -.20-.79i
-.52-.59i -.52+.59i - 76+.19i -.76-.19i
Inverted MA Roots .99 .86+.50i .86-.50i .50+.86i
.50-.86i .00-.99i -.00+.99i -.50-.86i

-.50+.86i -.86-.50i -.86+.50i -.99




