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Abstract

Economic agents are not rational against neoclassical theories, and do not act rationally because of
their preferences or because of cognitive errors. Unreasonable factors such as personality traits,
culture, religion and ideology of emotions, opinions of others and so on. Among the factors that
play an important role in the behavior and reaction of individuals in different decision making
situations, the purpose of this study is to explain the appropriate model of stock investor risk-taking
power based on personality characteristics using exploratory factor analysis and structural equation
modeling. The purpose of this study is applied research and is in the category of causal research.
The research population included experts and investors who used a 35-item questionnaire to identify
the indices that were validated and validated after data collection. Was used. Exploratory and
confirmatory factor analysis was performed using SPSS software (PLS) for data analysis.
According to the data analysis, the findings and statistical data of this study show that the four
dimensions of personality sub-factors have a significant and positive effect on investor risk-taking,
so it can be concluded that the personality and risk-taking of investors can be concluded. There is
a strong relationship with the results of the present study.
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