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Abstract
In recent decades, most of the theories of the classical corporate era have been revised and
new theories such as agency theory have been proposed. Many factors affect the value of a
company and so far research has been done to determine the relationship between different
financial and accounting variables of companies with their value, but the structure of
ownership as one of the variables affecting the value of the company, less attention has been
paid. Therefore, based on this argument, the purpose of this study is to investigate the effect
of ownership structure on the relationship between equity costs and company value using a
sample of 105 companies during the years 2015 to 2020. This research is a quasi-
experimental research in the field of positive accounting research and in terms of purpose, it
is an applied research. The method of the present study is inductive and post-event and its
statistical method is multiple linear regression model; And the research results show that
there is a significant relationship between equity cost and company value. Also, the
ownership structure of the company has a significant effect on the cost of equity and the
value of the company.
Keywords
Institutional shareholders, Corporate governance, Ownership concentration.
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