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Abstract

The purpose of this study is to investigate the effect of mandatory and voluntary disclosure on
information asymmetry. The research method is quasi-experimental and the statistical population is the
companies listed on the Tehran Stock Exchange and the research period is from 2007 to 2017. In this
study, to calculate the mandatory disclosure, the quality index of disclosure and information of Tehran
Stock Exchange was used, and in order to calculate the optional disclosure index, a checklist containing
60 items of disclosure that companies could voluntarily disclose was used. The proposed range of stock
buying and selling prices has also been used to calculate information asymmetry. Also in this study,
market beta variables, company market value, debt repayment ability and capital return were used as
control variables. Findings showed that there is a significant negative relationship between mandatory
disclosure and information asymmetry and decreases with increasing the quality index of disclosure of
information asymmetry. The findings also showed that there is no significant relationship between
voluntary disclosure and information asymmetry.
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