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Abstract

The main purpose of this study is to investigate the effect of stock price fall risk and CEO power in
Iranian capital market member companies. This research has been studied in a statistical sample of 120
companies that are members of the Iranian capital market between 2011 and 2020. The results of this
study, which was analyzed by panel analysis method, show that the risk of collapse is negatively related
to the power of the CEO and show that the power of the CEO decreases after experiencing a fall in
stock prices. We also found that holding the number of CEO positions after the stock price fell further
reduced the dual role of the CEO. Most importantly, our results show that corporate governance plays
an important role in reducing the CEO's power when there is a risk of collapse.
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