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Abstract

Objective: To investigate the effect of board characteristics, CEO power indicators and
financial crisis on the risk-taking of banks listed on the Tehran Stock Exchange. Research
Methodology: The statistical population of this research is among the 18 banks listed on the
Tehran Stock Exchange during the period 1393 to 1399. In this research, panel (panel) data
with fixed effects have been used. Findings: The results of the first to sixth hypotheses,
respectively, showed that the size of the board has a significant and negative effect on banks'
risk-taking (credit risk and liquidity risk). Board independence has a significant and negative
effect on banks' risk-taking (credit risk and liquidity risk); The expertise of the board of
directors does not have a significant or negative effect on banks' risk-taking (credit risk and
liquidity risk). The salary of the CEO does not have a significant and negative effect on the
risk-taking of banks (credit risk); But this has a positive effect on liquidity risk; The duality
of the duties of the CEO and the Chairman of the Board of Directors has a significant and
negative effect on banks 'risk-taking (credit risk and liquidity risk) and the financial crisis has
a significant and positive effect on banks' risk-taking (credit risk and liquidity risk).
Discussion and Conclusion: Larger boards reduce risk due to the availability of more human
capital and more order and balance in the decision-making process. According to the
assumptions of agency theory, the number of directors on the corporation board is related to
the outcome of the board decisions.
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