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Abstract

In recent years, in the financial literature,
increasing attention has been paid to the level of cash
holdings of companies. This interest is due to the fact
that companies keep significant amounts of cash on
their balance sheets. The main purpose of this study is
to investigate the effect of managers' uncertainty on
cash retention by emphasizing the moderating role of
growth opportunity. This research has three
hypotheses. The sample used contains information
about companies listed on the Tehran Stock Exchange
during the years 1392 to 1398. This information is
extracted from financial statements available in
databases such as the new Rahavard software. The
present study is a post-event study based on the
analysis of observed data. The results of testing the
research hypotheses show that management
overconfidence has no significant effect on cash
. retention and does not have the opportunity to
[Online ISSN: 2783-3984] develop a moderating role on the effect of managers'

overconfidence on cash retention.
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