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Fama and French three-factor model
Performance

®  Ordinary Least Square (OLS)

10 Generalized Least Square (GLS)

- Autoregressive Moving Average Model
12 Total Asset (TA)

" Expense

- Cash Flow

~ Turnover

- Sales growth

" Net profit

- Gross profit

- Capital Asset Pricing Model

2. Market (MKT)

- small Minus Big (SMB)

22 Fama & Macbeth

2 Risk-Adjust Return

2% White Heteroskedasticity

* White Heteroskedasticity
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