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����������	
�����
������������	
��
������������������������������������������������������������������������� ���� �!"�#$�%#! �#$���#% �#$� %�#$� %�&#$#"%�#$'!��#$� �� �����!"�#$��#�!�#$�(�� %�#$#'(�#$#'(�&#$#%(�#$%#%�#$"''� ���(�!"�#$�!�'"�#$�"(�!%�#$#� �#$#� �&#$#%!�#$"�%�#$�(#� ���!�!"�#$�!%�%�#$�(!#' �#$� '�#$� '�&#$#'��#$'"��#$�#"� ���"�!"�#$�((�'�#$�!(� "�#$����#$����&#$#�"�#$��"�#$(� � ���%�!"�#$�!"���#$�(%�"#�#$��'�#$��'�&#$#"!��$#�'�#$ ��� ��)*+
��,�����-.,����/��
0�1�23��4�5/�67�8�/��91���: �*)*��9������
;9�����<3����8�/�=����+
��,>?�@��
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Abstract 
 
This study has investigated The relationship between environmental 

performance and financial performance in listed companies in 
Tehran securities exchange during 1380 to 1387. 

The purpose of this study is finding the relationship between 
environmental performance and financial performance and 
assembling the Model. In this study environmental performance 
index is having ISO14000 certification .Financial performance 
indexes are: Tobin Q Index , profitability ratio and cash flow 
operating-to-assets ratio.The result of this study is that no existence 
significant relationship between environmental performance and 
financial performance. But existence significant relationship 
between firm size, advertising cost-to-sale ratio , export sale-to- 
total sale ratio , financial leverage and sale-to-assets ratio by 
financial performance . Also type of industry is effective on The 
relationship between environmental performance and financial 
performance.                 
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