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Dependent Variable: PREM?
Method: Pooled EGLS (Cross-section weights)

Date: 09/26/11 Time: 10:03

Sample (adjusted): 2006 2009
Included observations: 4 after adjustments

Cross-sections included: 15

Total pool (balanced) observations: 60
Linear estimation after one-step weighting matrix
Cross-section SUR (PCSE) standard errors & covariance (d.f. corrected)
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_CHI—C -\/YE))
_MEX—C \/YYE\.

Effects Specification

Cross-section fixed (dummy variables)

Weighted Statistics

R-squared  -/4A-fYY Mean dependent var  Y/4YE) -

Adjusted R-squared - /4Y\AYY S.D. dependent var  Y/YYE\ -
S.E. of regression  0/YEAQ Sum squared resid  \/\0EY)
F-statistic  \\f/-4F. Durbin-Watson stat  1/fYo) -

Prob(F-statistic)

Unweighted Statistics

R-squared  -/4\s5Y0 Mean dependentvar \/\fE\-

Sum squared resid ~ Y/OYEY) Durbin-Watson stat  \/6-fYYA
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Redundant Fixed Effects Tests
Pool: POOLO1
Test cross-section fixed effects

Effects Test Statistic d.f.

Prob.

Cross-section F F#/-F-Y00 (\Fof V)

Cross-section fixed effects test equation:
Dependent Variable: PREM?
Method: Panel EGLS (Cross-section weights)
Date: 09/26/11 Time: 10:04
Sample (adjusted): 2006 2009
Included observations: 4 after adjustments
Cross-sections included: 15
Total pool (balanced) observations: 60
Use pre-specified GLS weights

Cross-section SUR (PCSE) standard errors & covariance (d.f. corrected)

Variable Coefficient Std. Error t-Statistic Prob.

C -4/YYEAQ \/fYEAQ AR ANEZ

POP? f\/v-\.f¥ Y/05AOF \&/-Yaov
INF?(-1) -Y/4\EA A-AFAFSO Y/04F-FF [+
PGNI? -Afofa/vY YAV-V/ YA -Y/Y-4vaf /++9Q-

MEDU? \/$YEAQ \/-4EA \O/YOYNOY

Weighted Statistics

R-squared  -/sYYV\¥ Mean dependent var  Y/4YE\ -
Adjusted R-squared - /$FA41 ) S.D. dependent var  Y/YYE\ -
S.E. of regression  \/AYE\ - Sum squared resid \/4YEYY
F-statistic ~ YA/Y#Y\Y Durbin-Watson stat - /YAFYA)

Prob(F-statistic)
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Unweighted Statistics

R-squared  -/AV14A0 Mean dependent var \/\FEN -

Sum squared resid ~ 0/4EY) Durbin-Watson stat -/ YY003Y

Dependent Variable: PREM?
Method: Pooled EGLS (Cross-section random effects)

Date: 12/29/11 Time: 15:20

Sample: 2005 2009

Included observations: 5

Cross-sections included: 15

Total pool (balanced) observations: 75

Wallace and Hussain estimator of component variances

Variable Coefficient  Std. Error  t-Statistic Prob.

C -f/fYEQ v/f-EQ -\V/Y\FFSY VAR
POP? YTA/YAAAL  Y/4VFaVh  \Y/YYSOY

PGNI? YYY..0/V  Y£42YA/A V/YYFAY) -/YY -4

Random Effects
(Cross)

_IRA--C -)/Y4EQ
_RUS--C -¥/41Eq
_UAR--C -Y/t4EQ
_MAL-C Y/r*EQ
_TUR--C -1/¥\E4
_TIL--C Y/-\EA
_POL--C -0/$AEQ
_EYG--C -Y/05EA
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_KEN--C \/YYEA
_BRE--C 0/0fEA
_AND--C -Y/\fEA
_ROM--C -\/-fEA
_PER--C Y/\YEA
_CHI--C f/\AEAQ
_MEX--C 4/Y4EA
Effects Specification
S.D. Rho
Cross-section random ~ ¥/YYEA ARV
Idiosyncratic random  A/6\EA </A\4
Weighted Statistics
R-squared -/£40YA\ Mean dependent var £/4YEAQ
Adjusted R-squared -/$AfA\ S S.D. dependent var \/O0YE\ -
S.E. of regression A/0\EA Sum squared resid 6/Y\VEY)
F-statistic AY/\f\f4 Durbin-Watson stat -/YY4¥VYo

Prob(F-statistic)

Unweighted Statistics

R-squared

Sum squared resid

S/IYYEY)

/ANCERANA

Mean dependent var \/-fE\ -
Durbin-Watson stat -/#fY-4A
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Correlated Random Effects - Hausman Test
Pool;: POOLO1
Test cross-section random effects

Test Summary Chi-Sqg. Statistic Chi-Sq. d.f. Prob.

Cross-section random YO/YEYAY . Y

Cross-section random effects test comparisons:

Variable Fixed Random Var(Diff.) Prob.

POP? FSA/AVSOY FA/YAAAAS OY-V/-£444)
PGNI?  Q)F00-/40FTYY  PYY.0/VVAVES  rasvo-A-A-AYNFEVY . /YOST

Cross-section random effects test equation:
Dependent Variable:
PREM?

Method: Panel Least Squares
Date: 12/29/11 Time: 15:19
Sample: 2005 2009
Included observations: 5
Cross-sections included: 15
Total pool (balanced) observations: 75

Variable Coefficient Std. Error t-Statistic Prob.
C A VARE AR \/A-EN -£/\Y- QY
POP? FSA/AYSO Yo/5f40Y ARV SRR
PGNI? Y000 SAYAYA/Y \VARRRERE -/YAYY

Effects Specification

Cross-section fixed (dummy variables)
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3.

R-
squared
Adjusted
R-
squared
S.E. of
regressio
n
Sum
squared
resid
Log
likelihoo
d
F-
statistic
Prob

/A FY00

</ARYTYAN

£/AYEAQ

Y/YEY)

-\vao/-#f

Ya/Yiv-y

Mean dependent var

S.D. dependent var

Akaike info criterion

Schwarz criterion

Hannan-Quinn criter.

Durbin-Watson stat

\/-FEV.

Y/-qE\N .

FA/YYAVY

FA/ATY A

FA/OT\FS

\V/YYEYAS




