
 !"#! $% &'()*(+ ,(-.+/$% "0 "12+ 3+!45 &6$"0 

 !"# $%!&' ()&*+,1
 

 -! &./ 012!2
 

 :34(%- 11/4/1391       :5&%6712/6/1391 

7.)89  

 8(9-!:;! <%&=&>?* @! $A% B $*CDE 8(9F*G-  <H*I= 8!&; $2(* JKL* <%&= M1* B <%&= NCDO* P!CLE 0; (9 Q(H2(*

 -  !- $9(4- B $E(DRS! Q(*FT @! 8-(HU; PG 0VW!B 0; F#!C= $* 32B  . F#B- $* -(DX 0; 32B  $2(* 8(9 3W(HW

(%&S B (9 3H2(O4 @! 8-(HU; 0; B F9  -!&Y Z &* 3*FT P C; [(; . F\]K; !- Z@[ 8CW B 3DW $E(DRS! B 8 (^RY! Q(#

 &; _B+E ` 32B  $*CDE 0S C; J;(L* aHb&= -  $=(H2(* 8(9 $2CcB M1W P C; <H%(7 B 3d# 5B&4 @! ec(f J;(L* M1W

@! !- -C\b  (^RY! `  -!  &;-  [(b g% -BFc 0; -C\b F*G-  $hRU;!B PCiD9 !- 8-!C'(# j-!CE 0b PG  _ (dRW! P(A*!

 -  $#(*@ 8&W 8(9 _ !  @! _ (dRW! (; kHlm= <%! -  .3W! 0RT(W ZB&m* $2(* 3W(HW N(DE! 8!&; (9 Q(H2(*  @! &=&>?*

 _-B  $n P!&%!1387-1357  oT(X P!CLE 0; `$pT!  o2(T(# FH2C= 0; (9 Q(H2(* 3KU# &; &>?* e*!CE <%&= $pc!

FX $W-&; `$#(1S Q(O2(V* -  NCKl* 3H4(O* @! _FLLb _ (dRW! q]; <%&= M1* P!CLE 0; 8@-B(\b q]; _@!F#! . 3W! _

 $X:Hh#! e*!CE `$hL9&4 e*!CE `$Rd# 8(9F*G-  0; 0S C; $hRU;!B P!:H* PCiD9 &h%  &>?* e*!CE _!&D9 0; $=(H2(* 8(9

J%@C= 3HO)B B $LH*@ &%@  (^RY! Mrf ` Q(H2(* _FLLb NCcB P(*@(W 8!&; $#(*@(W  0SC=  -C* q9B"7 <%! -  (9F*G- 

$pHpm= 8(9 _CHX  &;-(b . F#! 0R4&'-!&Y–  5B- (; $rLW (^RY! B $dHcC=OLS  B $Rd# 8(9F*G-  5&RU' 0b  !  P(\#

 $#(*@(W $X:Hh#! e*!CE B sCAO* 8 0V;!- ` $pT!  o2(T(# FH2C= 0; (9 Q(H2(* NCcB P!:H* (; 8@-B(\b q]; M1W

#-!  MHlRU* 0V;!- . F 

 !"#$ %&'()*   (^RY! P C; @(; `Q(H2(* &; &>?* e*!CE `$Rd# 8(9F*G-  `$=(H2(* 8(9F*G- : 

 

  

                                                            

1`8:b&* P!&1= Ff!B $*+W!  !@G _(h\#!  -(%  (RW! .(NCtU* _FLU%C#) Email: r_geraei@yahoo.com 

2 `8 (^RY! 8(9 MRUHW 8:%- 0*(#&; FX-! $W(LX-(b 8Cr\#!  . Email: chapardar.elaheh@makerweb.ir 
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 H+.K+ 

Q(H2(* Z(u# -  (9 0OWC= 8(9-C\b 8 (^RY! 8(9 0# `0R4(% <H*I= -!:;! (1L=  v-(^* _FLLb

$* wCUm* 32B  0S C; 3W(HW 8!&S! -  0Ap; `F#CX HO= 8 (^RY! 8(9 &K9!- B (9<H  

$* (d%! 8@-(; ql# :H# _FX FLLb )Rosen 2005( Q+A\* eH2  0; P!&%!  (^RY! -  .

&; $W(HW B $hL9&4 `8 (^RY! e*!CE 0ECDr* 0; PG 0\%- 0b 8-(RT(W $*  B 3HD9! `  &'

Q(H2(* $\];&>! 0; 8 (^RY! Z(u# -  (9 0S C; -  _"%B  -!&Y 0SC=  -C* P!FL/ 0#[(W 8(9

 B 3W! 0R4&h#3d# 5B&4 @! ec(f 8(9F*G-  em* @! 0S C; v-(^* <H*I= &Ad= `Z(T 

8!&; 0#(W(LX-(b B 8FS  $=(H2(* Z(u# -  Q(f+c!  (r%!_ CD# xHO) !-  Q-Cc -  (% B

y&n 0O2(V*B q2(/ (; (eDE -  B) _-!CD9  0S!C* $W(W! 8(9_ &b  8(RW!- -  0RK2! .3W!

 0*(#&;  (d* $T&; 0; 0SC=b 0OWC= 8(9 ` -C\3W(HW  -  Q(f+c!  (r%! 0; vCVO* 8(9

R4&' -!&Y 0SC=  -C* 8 BFf(= $=(H2(* Z(u#3W! 0 $lVL* B z&# $T&; 8@(W  B $=(H2(* 8(9

3H4(O* $T&; C{2 |HOK= B F*G-(b&H, $=(H2(* 8(9  PC#(Y 0Hf+c! aSC* 0; :H*G

Q(H2(*  C; :H*G 3Hl4C* `MHlRU* 8(9 3W! _ . 

e*!CE 0; 0SC= (;  8!&; ` P!&%!  (^RY! -(RT(W -  (9 Q(H2(* _FL9(b (% _FL9  q%!:4! &>?*

) $pT!  o2(T(# FH2C= 0; $=(H2(* 8(9F*G-  3KU# M1W q%!:4!T/GDP B P!:%- 0*(#&; `(

 !- 0LH*@ <%! -  -!6' &H>I= 8(9&H{R* <%&= M1*  FL#!CR; F%(; $=(H2(* Z(u# P!-!6hRW(HW

9 PG &H>I= 31S B $%(W(LX . FL9  oH]\= !- ( -  NCn50 P!:HD1RX6' N(W  -  Q(H2(*

P!&%!  @! PG M1W BGDP  @! &RDb10  (; 0U%(l* - ) 0ARW! _ C; Fc- 28  }WCR* Fc- 

<H%(7 -(HU; (0R4&\H7 8(9-C\b 8!&; oT(X <%!  @! $D1* q]; 0AL%! 0; 0SC= (; .3W!

0; P!&%! -  $=(H2(D%(9F*G-  MHlRU*&H, B MHlRU*-Cn `&*! <%! ~3W! 3d# F*G-  0; 0RU;!B 

$pE 5+= M,- 0KRd# $#(1S -!@(; Q(#(WC# e;(l* -  !- $=(H2(* 8(9F*G-   CSC* 8(9  QFX

aHWG  FX- <HLiD9 .3W! _ &b &%675B&4 em* @! 0S C; J;(L*  0LH*@ eDE -  `3d#

Q(H2(* .3W! _ !  q9(b!- $#(RW 

vF9 eHpm= B $%(W(LX kHlm= <%! $pc! *8(9&H{R $W(W! &>! -!6' &;  $=(H2(* 8(9F*G- 

FX(; $* . 
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 3KU# &; $dL* &>! $*CDE 0S C; @! $Rd# 8(9F*G-  M1W kHlm= <%! 8(9 0H)&4 s(W! &;

 3KU# <%! &; 3K�* &>!  (^RY! P C; @(; B  -!  $pT!  o2(T(# FH2C= 0; $=(H2(* 8(9F*G- 

 -! T(# FH2C= @! 8@-B(\b q]; M1W <HLiD9 ~  -!  $=(H2(* 3KU# &; $dL* &>! $pT!  o2(

 0V;!- 3KU# <%! (; $=(H2(* 8(9F*G-  eb 0; $%!-!  B  (^RY! Q-!@B 0S C; 3KU# B

 -!  MHlRU*. 

 oT(X @! 8&%C^= 0�!-! B P!&%! -  $=(H2(* Z(u# 3HO)B $W-&; 0; !FR;! 0*! ! -  02(l* <%!

T!  o2(T(# FH2C= 0; $=(H2(* 8(9F*G-  3KU# @! &7 $DHp B 8&u# $#(K* 0; �.W .

 -!  _-(X! `<H\H7 Q(O2(V*(9&H{R* $W-&; 0; 3%(1# -  8FO; 8(9 q]; .`  B Ch2! 0�!-!

.  @! &7 $* PG 5@!&; 

 !"#! $% &GL!% M*(L(N .)*4' H0 O()*(+ PQ?N 

 qXCb 0b F9  $* P(\# $pT!  o2(T(# FH2C= 0; $=(H2(* 8(9F*G-  3KU# oT(X $W-&;

 0; . 3W! 0RX!F# -!&Y wCpV* �VW -  $#(1S 8(9 s(Hl* s(W! &; 0RX6' -  $=(H2(*

 �CX @! eKY _-B  -  $pT!  o2(T(# FH2C= 0; $=(H2(* 8(9F*G-  3KU# <Hh#(H* 0b 8-Cn

 ` $Rd#7/7  0; w+l#! (= $Rd# �CX <H; _-B  -  PG P!:H* 0b ` 3W! _ C; Fc- 8/7 

&b) 3W! 0R4(% q%!:4! Fc-  0i; 1375  _ !@ $D=(f `1383 8(9F*G-  3KU# <Hh#(H* . (

 0; $pHDm= �LS P(%(7 (= w+l#! 8 _-B  -  $pT!  o2(T(# FH2C= 0; $=(H2(*3/6  Fc- 

 3KU# <%! (*! . 3W! w+l#! @! eKY 8(9 _-B  -  PG P!:H* @! &RDb 0b 3W! 0R4(% q9(b

 N(W (= 0OWC= NB! 0*(#&; 8!FR;! - 1373 Db 0; $LO% ` P!:H* <%&R9/4  FH2C= Fc- 

 B  -  $pT!  o2(T(# FH2C= 0; $=(H2(* 8(9F*G-  3KU# <Hh#(H* . 3W! _FHW- o2(T(#

 aH=&= 0; 0OWC= ZCW B ZB  0*(#&;3/5  B6  0*(#&; NB! N(W -  . 3W! _FX 5-!:' Fc- 

 0; PG P!:H* :H# Z-(1/9/7 ! FO; _-B  -  �CDr* -  . 3W! 0R4(% q%!:4! <Hh#(H* w+l#! @

 �C4 3KU#8/5  &' !  �!F%) 3W! _ C; w+l#! @! eKY -  PG P!:H* @! &RDb B 3W! Fc- 

 ` 8&u# �! yB- B1386( 8(9 N(W 8!&; 3KU# <%! <Hh#(H* 3%(1# -  .87-1384  `5/7 

\# P!&%! -  $pT!  o2(T(# FH2C= 0; $=(H2(* F*G-  3KU# P C; <H%(7 . 3W! _ C; Fc-  P(

 5+= <HLiD9 B FLb $D# aW(L* _ (dRW! `  CT $=(H2(* 3H4&� @! (* -C\b 0b F9  $*
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 8(9F*G-  q%!:4! _Cl2(; Q(#(A*! P!&%! -  B- <%! @! .  &; $* -(b 0; Q(H2(* 6T(%!&; 8&RDb

.  -!   CSB JHWB �VW -  $=(H2(* 

-! CD#1 

 

 

 ,"RN &N(Q+ 

 g% -  (9 Q(H2(* �!C#! 8-!&Y&; q]; 0; $cC^T q]; @! J;(L* N(lR#! �E(; `0O*(S

 <%&= _FDE .  -!  N(K#  0; !- $=!&>! 8 (^RY! P+b �VW -  `$%(r;(S <%! .  CX $* $*CDE

@! FL=-(KE Q!&>! <%!: 1-  `32B  _@!F#! <HHO=2-  N (O= -  &HH{= @! $X(# $^H^]= Q!&>!

; J;(L* oH^]= -  &HH{= 0rHR# -  B (9-!@(; -  B  (^RY! xpR]* 8(9 q]; B (9-!@(; <H

3- . 0O*(S -  (9F*G-  J%@C= -  &HH{= 

 J%@C=  CK1; vF9 B   @! $A% w(]R#!  B <HHK= -  (9 Q(H2(* Q(H; ! -  P+b Q!&>! <%!

 F#-!  -!&Y $=(H2(* Z(u# &9 e;(l* -  ($%!-(b q%!:4!) J;(L* &R1; oH^]= (% (9F*G- 

)1373(Lb -  .(P(%B"7 ` o2(T(# FH2C= 0; Q(H2(* 3KU#  &;-(b B 32B  _@!F#! �m; B  <%! -

 B Q(H; ! -  Q(H2(* 0LH1; Ff (% B 32B  0LH1; _@!F#! 02Cl* -  _ &RU' -Cn 0; $pT! 

 0; `0OWC= N(f -  8(9-C\b @! 8-(HU; -  0/ PG (*! . F#! _F% &' y&V* $;&r= Q(O2(V*

n JKL* g% -BFc 0; 0b $%(9-C\b _"%B P(H* v(AX `FX(; $* y&V* FLRU9 0RU;!B $OHK

.3W! (9 PG $#(RW Q(H2(*  CSC* J)B (; (9 Q(H2(* 0LH1; _@!F#! 
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 o2(T(# FH2C= 0; Q(H2(* 3KU# -  0b) !- $=(H2(* 8(9F*G-  $p*!CE 0/ 0b qW&7 <%!

* -  B _ C; y&V* $#[Cn P(H2(W 8!&; FL9  $* -!&Y &H>I= 3m= (F;(H* -CpK= $pT!  PG  -C

 e*!CE <%! $=(lHlm= J*(S 5-!:' g% -  NC7 $ppD2! <H; �BFLc .3W! _FX NFS B �m;

 0S-  ` (9-C\b -  FH2C= $\]; aHb&= `0#!&W $pT!  o2(T(# FH2C= PC/ $%(9&H{R* (; !-

 B F%(D# $'FL%(D# !- $LH*@&%@ (% $DW- &H, q]; F#!CR; 0b $^T(X `8-(r= P C; @(;

 e�* 8 (1# e*!CE 3W! _ CD# $4&O*  (U4 (% $W(HW Q(K> P!:H*(IMF, 2007) . 

 @! $^T(X P!CLE 0; 8-C\b <H; 0;(\* Q(O2(V* &%(W B -Cb6* 0O2(V* -  0#!&W F*G- 

 M9 B F9  P(\# !- 8-(RT(W 34&\H7 M9 0b 3W! _FX 0R4&' -(b 0; $hR4(% 0OWC= P!:H*

[(b 8!&; ()(l= 0b FX(; $* &L'!B PC#(Y&; $LRK* �VW 0; 3KU# !- $R2B  Q(*FT B (9

 FL/ &9 . FLb $* 0HSC= !- (9 Q(H2(* q%!:4! Q-B&) 0rHR#-  B F#!  $* s(Uf F*G- 

 <%! 3W! 3d# 0; 0RU;!B $*CDE 0S C; v-(^* _FDE q]; 0b P!&%! FL#(* $%(9-C\b - 

FX(K# 0#(LH; JY!B F#!C= $* Q!-(uR#! . 

 -!B M1W (; 0b $S-(T Q-(r= P!:H* Q!&>! F#!C= $* :H#  CX $* o]\* Q!- (c B Q!

 @! (9-C\b $=(H2(* P(*@(W F%!CE B $b&D' �Clf .FX(; 0RX!  $=(H2(* 8(9F*G-  &; $=B(dR*

 q9(b 0; B- (9 04&O= q9(b  -C* -  0OWC= N(f -  8(9-C\b @! $T&; -  em* <%!

(9 Q(H2(* &; 0rHR#-  B) (9F*G-  &; PG Q!&>! B 3W! _ -!6' $OVY &H, B o]\*(# (

 PCDHW B <Hb .3W!(Keen, Simone 2004)  8CY B eDRm* !- F*G-  &; PG 3K�* Q!&>!

 g%- B- B FL#!  $*(Rodrik 1998)  8(9 @(H# 0; $%Ch]W(7 8!&; 32B  _@!F#! q%!:4! 0;

.3W! _ !  P(\# 0SC= $S-(T Q-(r= 5&RU' 8!&; Z@[ $%(L;&%@ 

W B $p* FH2C= $\]; aHb&= &9 -  F#!C= $* &u#B  @! Q(*FT B 8@-B(\b `3OLc M1

 aHb&= 0OWC= Q(O2(V* -  `NB! . &H' -!&Y 0SC=  -C* $#(*@ 8&W (% 8-C\b <H; 0O2(V*

 ef!&* -  B �.W B 3OLc q]; M1W q%!:4! B 8@-B(\b q]; M1W P(%@ 0; -Cb6*

�b! -  8@-B(\b q]; `ZB  .3W! 0R4(% &HH{= Q(*FT q]; M1W <%C# 3H4(O* @! (9-C\b&

F9  q9(b !- FH2C= 0; Q(H2(* 3KU# P!C= $* 0b FLb $* _ (dRW! $=(H2(* _ &RU' 8(9. 

 M9!&4 !- $=(H2(* -!&4 B Q[ (K* 3K> ZFE P(A*! 0b $LH*@&%@  (^RY! _@!F#! B $'-:;     

 $* -(uR#! 0b 3W! (9-C\b P+b 8 (^RY! -(RT(W -  M1* e*!CE 0pDS @! F#-BG $* &;  B-
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 $#(*@(W -(RT(W B $hL9&4 B 8 (1# e*!CE <HLiD9 .FX(; 0RX!  &>! $#(RW Q(H2(* P!:H*

. F#! 0R4&' -!&Y 0SC=  -C* &HT! $;&r= Q(O2(V* -  :H# (9-C\b -  P(RW Q(H2(* _(hRW  

 S)B); &0"T' O(U*(V+ 

 `&' !  02!F% B 8&u# 02! yB-)1390 $Rd# 8(9F*G-  &H>I= $\9B"7 -  ( 8(9F*G-  &; !-

 $pT!  o2(T(# FH2C= `8(9&H{R* (; 8 (^RY! 8Ch2! g% B . F# &b $W-&; P!&%! -  $=(H2(*

 8Ch2! gDb 0; 0b F#! _ &b 0�!-! $=(H2(* 8(9F*G-  B $Rd# 8(9F*G-  ` 3d# PBF;

34&' -!&Y $W-&;  -C* (9&H{R* <H; };!B- 8-! &; PCHW&'- CT. 

0b FX o]\* (9 PG <HD]= -   3d# PBF; $pT!  o2(T(# FH2C= B $Rd# 8(9F*G-  &H>I=

3W! -!  $LO* B 3K�* $=(H2(* 8(9F*G-  &; 0%:r= B (9 �CX eHpm= @! _ (dRW! (; .

 FH2C= &H{R* 8CW @! $=(H2(* 8(9F*G-  &H{R* &; &>! <%&R\H; 0b FX o]\* �#(%-!B

G-(b 8!&; 32B  B- <%! @! . 3W! 3d# PBF; $pT!  o2(T(# 0; F%(; ` $=(H2(* Z(u# 8@(WF*

FX(; 3d# PBF; $pT!  o2(T(# FH2C= FX- N(K#  . 

) $mHp41387( P!CLE (; 8! 02(l* -  `" <%BF=  (1L\H7 B $=(H2(* 5+=&; &>?* e*!CE $W-&;

$=(H2(* 5+= $AH*(L%  MRUHW 8Ch2!"  _ CD# _ (dRW! $=(H2(* 5+= $W-&; 8!&; 5B- B  @!

<%! -  . 3W!  B F*G-  ` QB&> ` v&^* $=(H2(* 8(9 0%(7 -  -C\b P(RW! 3d9 0O2(V*

 8(9 0%(7 0Hpb -  _Cl2(; $=(H2(* 5+= 0b F9  $* P(\# �%(R# . 3W! _FX _ (dRW! (9 3b&X

3W! $OY!B $=(H2(* 5+= @! &= �-:; Q(H2(*  . 

) $#CR2!Eltony `2002 P!CLE (; 8! 02(l*-  ` ("  8(9-C\b -  $=(H2(* 5+= 8&H' _@!F#!

$;&E"  $#(*@ _-B  8!&; (9-C\b $OVl* B $#(*@ 8&W 8(9 _ !  aHb&= @!1994-2000 

 8!&;16  FLb $* P(H; �%(R# . 3W! _ CD# _ (dRW! $=(H2(* 5+= <HHO= -CuL* 0; $;&E -C\b

F*G-  M1W` $;&E 8(9-C\b -  0b $pT!  o2(T(# FH2C= $=(H2(*0#!&W F*G-  ``  M1W

H2C= @! PFO* M1W B $pT!  o2(T(# FH2C= @! 8@-B(\bFLRU9 $pc! e*!CE $pT!  o2(T(# F .

 0S C; 8&Ub (; 0b $;&E 8(9-C\b 8!&; 0b 3W! _ !  P(\# $=(H2(* 5+= oT(X �%(R#

F#! 0S!C*` 0; -C\b _"%B �HpT 8-(AD9 8!-CX 8(91
  ! <% 2(* F*G-  q%!:4!�$=(Hc! `�y+ 

                                                            

 . Gulf Cooperation Council (GCC) 
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FLb $* &= JHWB !- (9 PG $=(H2(* MRUHW . 

) !&H=Teera `2002( -CuL* 0; !F#('B! -C\b $=(H2(* -(RT(W B $=(H2(* Z(u# $W-&; 0; :

 _ !  @! _ (dRW! (; B! .3W! 0RT! &7 -C\b <%! -  $=(H2(* 8(9F*G-  &; &>?* e*!CE $W-&;

 $#(*@ 8&W 8(9$#(*@ _@(; - 1970  (=2000  �%(R# . 3W! _ @ <HD]= !-  CT 8Ch2!

$=(H2(* -!&4 B 3HODS Mb!&= ` 8@-B(\b 3KU# 0b F9  $* P(\# B! kHlm= 3m= !- Q(H2(* `

 P C; @(; B $=(H2(* -!&4 .3X!  $dL* 3*+E 0#!&W $pT!  o2(T(# FH2C= .F9  $* -!&Y &H>I=

&>! (Q! -!B M1W 8&H' _@!F#!)  !  P(\# $1SC= e;(Y $dL* . 

) $9C;Bahi `2003(; ( 8(9 _ !  @! _ (dRW!OECD 0R4(% 0OWC= &RDb 8(9-C\b B e*!CE `

 @! B! .  &b $* $W-&; !- $=(H2(* F*G-  &; &>?*GDP 8@-B(\b q]; PBF;`  P C; @(;

 -!  $LO* B 3K�* 8! 0rHR# $hD9 0b  &b _ (dRW! 3HODS FX- z&# B  (^RY! .FLRX! 

(* 5+= <H; _ (W �(K=-!`8! 0%(W  (^RY! _@!F#! B $=(H2  $7 -  !- -!  $LO* B $dL* 8! 0rHR#

.3X!  

) F2C1H2Leuhold `1991) $AWC=(RW! B (Stotsky BWold Mariam `1997( M1W $W-&; :

F*G-  @! 8@-B(\b M1W <R4&' &u# -  (; $%(l%&4! 8(9-C\b 8!&; $=(H2(*3OLc M1W ` `

PG &; &>?* e*!CE P!CLE 0; Q!- (c M1W B 0#!&W F*G-  (9 PG $W-&; @! ec(f �%(R# .

$S-(T Q-(r= 8!&; B F# C; 3K�* 3OLc M1W `$dL* 8@-B(\b M1W &>! 0b  !  P(\# `

 .3W! -!  $LO* B 3K�* 8 0V;!- :H#  $S-(T 8(9 Z!B B $2(* 8(9 gDb 

W)KX' ,(-")Y>+ 3)GX' Z &J"U+ 

[*!(   !"#! $% &>\N .+/$% 

 !- -C\b 8(9F*G-  @! 8! _FDE M1W (9F*G-  <%! $RYB $Rd# 8(9F*G-  0;  (DRE! B (A=!

FL9  $* eHA\= 0; B 8F*G-(b B QF* P(H* 0*(#&; MHuL= ` QF* _(=Cb $2(* 3%&%F* `

eA\* (; !- $*CDE J;(L* 8&H'-(b ! 0LH*@ <%! -  (9 q2(/ &R\H; .  @(W $* B- 0;B- $; @

 CX $* $X(# 3d# 3DHY P CK# $LH; qH7 e;(Y B (9 $=(K>. 

 $Rd# &H, 8(9 8&Ub B $Rd# 8(9 32B  �-(]* -  $LH; qH7 e;(Y &H, B &HhD\/ Q!&HH{=

) eb 8()(l= (9-C\b PGAD$#(LHDn!(# CS B FLb $* _!&D9 $=(K> $; (; !- (9 PG -  (       
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)$*CpO*(# B Q(K> ZFE9 PG -  !- ( @(W $* Mn+R* !- P+b  (^RY! B _ &b F%F\= ( $; .

 $p*  (^RY! &; !- $LHhLW 8(9 0L%:9  $Rd#&H, 8(9 8&Ub 8Ch2! B 32B  �-(]* -  $=(K>

FLb $* eHDm= 8!&; 8(9 3DHY B ()(l= Q!&HH{= (; 8-('@(W 8!&; !- 0O*(S ` J;(L* F%Fr= .

# aSC* B FLb $* _ (*G _FX $KU# oH^]= 0#CD# @-! $OY!B z&# Q(#(WC B  CX $*

 0S!C* eA\* (; !- QF* FLp; -  8-!6' 0%(*&W `$cC^T q]; -  8-!6' 0%(*&W gU%-

 -C\b $Rd#&H, q]; FX- B $cC^T q]; 8-!6' 0%(*&W q9(b aSC* !62 B  @(W $*

FLb $* xE(�* !- 32B  FH2C= B $%!@ N({RX! -(; B  CX $*. 

) -! CD#2&9 M1W B P!:H* (    8 _-B  $n !- 32B  $*CDE F*G-  $pc! 8!:S! @! g%

1387 – 1360 F9  $* P(\#$*CDE F*G-  eb @! 3d# F*G-  8[(; M1W 0; 0SC= (; . `

 FX(; $* 3d# 5B&4 @! ec(f F*G-  Q(#(WC# @! &>IR* �(=FDE 32B  8(9F*G-  Q(#(WC#

 P(WC# 5C]RW  :H# $=(H2(* 8(9F*G-  PG JK= 0; 0b3W! _F% &' . 

 _-(DX -! CD#2 

,]$Z(B^ ( _ 

 g%  BFf _FLLb <H*I= 0b 3W! 8 (^RY! 8(9 q]; <%&= M1* @! $AH%@-B(\b q];

N({RX! Z-(1/ $pT!  o2(T(# FH2C= Z-(1/ g% 3%(1# -  B $Rd# &H, Q!- (c ZCW g% `
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3W!; @! 3%(Df v&c xpR]* �&n 0; N(%- (9 -(HpH* 0#[(W &)(f N(f -  . q]

 CX $* 8@-B(\b 8(9 _ (1# 0; MHlRU*&H, 0#!-(% 3T! &7 e*(X ap,! $R%(Df 8(9-!:;! .

$%(HDHX  Cb &Hu# _ (dRW!  -C*-6; `Q[G <HX(* ` P('FLLbFH2C= 0; Q-(UT 3T! &7 `

8@-B(\b Q[C^m*8@-B(\b Q[C^m* 0DH; kf @! $\]; 3T! &7 `$LHD�= F%&T ` `

B $=(H2(* 8(9 3H4(O* 3W! _&H, . 

 gU%- ` $%!6, 3HL*! 8-!&Y&; -  PG ql# eH2  0; 8@-B(\b q]; Q!FH2C= @! 3%(Df

8@-B(\b Q[C^m* FH2C= -  [(; -(HU;Z &* 8!&; !6, <H*I= P C; $*!:2! ` 32B  32(T  `

$%!6,  !C* 3DHY N&RLb -  Q!- (c 0OWC= B 8@-B(\b q]; -  N({RX! 8-!F%(7 B �df `

 8&*! gDb 0; J;(L*  Fr* oH^]= vF9 0; eH# -  3Hl4C* ZFE (*! 3W! _FX 0R4&%67

(# FH2C= -  $\]; 8(9 3H4(O* M1W 0uf+* B CW g% @! $EC)C* 8(9 3H4(O* o2(T

0S C; 8&Ub  CSB (;) $pT!  3W  @! 8(9F*G-  Q!&>! �m; Q-B&) ` &h%  8CW @! (

7 @! qH; !- $EC)C* 8(9 3H4(O* @! $X(# 0R4-F%(D# $* <XB- qH . 

 (; !&%@ 3W! _FX _ (dRW! $pT!  o2(T(# FH2C= @! 8@-B(\b q]; M1W @! kHlm= <%! - 

 Fc-  :H# B FX(; $* !-!  !- $pT!  o2(T(# FH2C= @! $%[(; M1W q]; <%! 0b <%! 0; 0SC=

1W 0b FW- $* &u# 0; <%!&;(L; FLRU9 Q(H2(* @! v(O* q]; <%! Q[C^m* @! $%[(; <%! M

3W! $=(H2(* 8(9F*G-  P!:H* _FLLb <HHO= B &>?* e*!CE @! q]; . 

%(D>E!  %40 ](0 (` 

) 8-(r= QFX oT(XX+M) /GDP( @(; 8&H' _@!F#! oT(X <%&= NCDO* B <%&= _ (W : (

8-(r= P C;) -C\b g% Q-(r= 3KU# `Q! -!B B Q!- (c �CDr* $pT!  o2(T(# FH2C= 0; (

FX(; $* PG.  8(9 _ !  P C; -(HRT! -  B PG 0KW(m* $' (W oT(X <%! 3%:* <%&= M1*

 -  oT(X <%! @! . 3W! 8-C\b <H; Q(O2(V* -  PG 0KW(m* 8!&; xpR]* 8(9-C\b Z@[

3W! _FX _ (dRW! 8-(HU; Q[(l* $^Y(# _FL%(D# 0b 3W! PG oT(X <%! 0;  -!B  !&%! .

FX(; $* 8-(r= 3W(HW 8!&;+E !&%@ `_FX w(]R#! 8-(r= 3W(HW �C# &;  _B e*!CE `

-C\b 3f(U* PC/ 8&h% (9 _ (1#B J;(L* 8 CSC* ` ...B $#(1S 8(9-!@(; (= (9-C\b 0pc(4 `

6' $* &>! 8-(r= QFX oT(X -!Fl* &; 0rHR# -  B -C\b g% Q-(r= �VW &; :H# .F#-!

$pT!  JHWB 8(9-!@(; eH2  0;) &= JHWB 8(9-C\b �+�* (�[CDO*  8&= g/Cb 8-(r= M1W
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 B $W-&;  -C* $#[Cn $#(*@ 8 _@(; 0; 0SC= (; (*!  . F#-!  &= g/Cb 8(9-C\b 0; 3KU#

 $#(*@ 8 _@(; <%! -  &h%  8(9 oT(X @! _ (dRW! 8!&; Q(E+n! P CK# s&RW  - 31 

 -  B  @! &7 $* P!&%! -  &>?* e*!CE $W-&; 0; }l4 0b kHlm= �C# :H# B 02(W N(AX! 0rHR#

 ) 8-(r= QFX oT(X @! <%!&;(L; `   &' $D#  -!B PG &; 8-C\b <H; Q(O2(V* -  _ -!B

X+M) /GDP. 3W! _FX _ (dRW! kHlm= <%! -  (  ( 

&'()*(+ $!"J (% 

 8(9 0%(7 $=(H2(* Z(u# -  8 CDE B $l4! 32!FE P &; N!?W &%@ (; $LH*@&%@ (% _(HW  (^RY!

!- -C\b 8 (^RY! Z(u#  . F%(D# $* P!C=(# q4!F9! klm= -  !- 32B  B  @(W $* N:2:R*

 $pb P(H; 0; B 0O*(S QB&> _FLLb e%FO= B F*G-   Fr* J%@C= 8!&; 3W! 8-!:;! Q(H2(*

 @! $X(# 0b  -!  -!&Y $LH*@&%@ JHWB  (^RY! PG e;(l* -  0b  (^RY! 8@(W M2(W &=

* -!&4 PG JK= 0; B $=(H2(* Z(u# 8F*G-(b(# ` $=(H2(* 8(9F*G-  P!:H* q9(b (; 3W! $=(H2(

 $W(W! @! $AHH=(H2(* -!&4 . 34&' F9!C]# Q-Cc $RW-  0; QB&> B F*G-  0#[ (E J%@C=

 ` $;(% 0\%- <D)  -!  Q-B&) 0b  CX $* wCUm* $=(H2(* Z(u# &9 Q+A\* <%&=

PG J4- -  B $%(W(LX 8 (^RY! w&]* _F%F7 <%! �CHX -  &>?* e*!CE  .  CX 8:%- 0*(#&;

 0\%- }l4 e�O* <%! 0b  CD# 3Y  $RU%(; $=(H2(* -!&4 _F%F7 -  &>?* e*!CE $%(W(LX - 

 P!:H* B $E(DRS! 0%(*&W ) $E(DRS! e*!CE &%(W 8 (^RY! epE -(Lb -  B 0RX!F# 8 (^RY!

DHD^= ) $RHDb(f B $W(HW B ($=(H2(* �L9&4) $hL9&4 0O*(S  (f! 3H2CKl* B 5&%67 B Q(

 3KU# &; &H{R* <%! &H>I= $W-&; 8!&; .  &H' -!&Y &u# F* F%(; (( <H#!CY B (9 3W(HW

 !"# &{c! kHlm= �%(R# @! $=(H2(*1
  . 3W! _FX _ (dRW! 

.+/$% a#]4' (7 

 e;(Y Q!&>!  CX $* J%@C= -C\b g% -  MHl*  (fG <H; 0#Ch/ $p* FH2C= �CDr* 0b <%!

!CT Q(H2(* P!:H* &; $1SC= _FX 0RT(LX P!CLE 0; $LHS oT(X @! kHlm= <%! -  .3X!  F9

 <H; oT(X <%! .3W! _FX _ (dRW! 0O*(S -  F*G-  J%@C= 8&H' _@!F#! 8!&; oT(X <%&=

                                                            

1 &{c! . !"#_FHfB ` $W(LX-(b 0*(# P(%(7 ` MHlRU*&H, 5B- @! _ (dRW! (; P!&%! -  $LH*@&%@  (^RY! <HD]= ~

FX-!`  !@G _(h\#!  `1390 
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 (% &= N (OR* B &R1; J%@C= _FL9  P(\# &dc  FE 0; PG $A% :# B  &H' $* -!&Y g% B &dc

.3W! 0O*(S -  &=&;!&; 

&'()*(+ bI-"J (Z 

&4(9-B(; @! 8! 0ECDr* 0; �L9Q! (lRE! `(9 q%!&' `(9 0\%F#! `(9-(rL9 ` ... B (9 5@-! `

 CX $* �+n! B  &4 $R%C9 a2(Y JY!B -  B  -!   CSB 8! 0O*(S &9 -  0ECDr* <%! ~

F9  $* eAX !- 0O*(S . 

 Q!-&l* kKn B $p* PB(O= ec! aSC* 0; 0b $D1W @! 3W! Q-(KE Q(H2(*0EC)C* &9 `

 B $*CDE 8(9 0L%:9 <H*I= -CuL* 0;  CT $%!-!  B F*G-  @! FLd�C* -C\b  !&4! @! g%

 0;  CT $2(* 3E(VRW! B $%(#!C= aUf &; -C\b $E(DRS! B $W(HW B 8 (^RY! J;(L* �df

 @! &.; 32B  0#!:T . 

 :  CX $* 34(%-  Z &* @! &%@ v-(^* 8!&; 32B  }WC= Q(H2(* 

DE 3%Cl= 3*CAf $*C 

$*CDE 8(9 0L%:9 B 0*(E �-(]* <H*I= 

$E(DRS! B $W(HW ` 8 (^RY! J;(L* �df 

$*CDE Q(*FT 0�!-!1
 

 N(KY -  �(]X! eDO2! �AE B qLH; ` $lp= @&n @! 8! 0ECDr* P!C= $* !- $=(H2(* �L9&4

3U#!  $=(H2(* MRUHW&ApDE :H# B aW(L* PC#(Y g% (; JVY -Cn 0; $lp= @&n <%! .  

 -!  $W(W! ql# ` P(% ?* 0; 0OS!&* -  PC#(Y 8&H'-(b 0; -  $=(H2(* P!-C*I* 3W! MpU* .

 @! &>IR* 0O*(S g% Z &* };!B- $h#Ch/ B 0O*(S $*CDE �L9&4 @! &>IR* $=(H2(* �L9&4

3W! 0O*(S PG 8 (^RY! B $W(HW ` $A%�C2C�F%! e*!CE .
2
 

4(% 0OWC= M1* 8(9 oT(X @! $A% <%!&;(L; &%67(# epT B FL*B&H# -(HU; �L9&4  CSB $hR

 8(9-C\b -  Q(H2(* 3T! &7 @! <R4- _&dn 0b 8Ff (= 3W! 32B  0; Q(H2(* 3T! &7

                                                            

1_ !@ s(KE . ` $=(H2(* �L9&4 ~ $�=&* `1383  � `25 

2$r2(b &' _@Cb .FHrD2!FKE ` P!:HD* _('F%  @! $=(H2(* -!&4 &; &>?* e*!CE $W-&; ~$=(H2(* 0*(# P(%(7 `

FX-! $W(LX-(b `  !@G _(h\#!  `1383 
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 �L9&4 -  0#[(W F*G-  P!:H* kHY  Z+E! ZFE (% B 0#(1; B eH2  &9 0; 0R4(% 0OWC=

wCUm* 3X6' e;(Y&H, B FLU7(# B 3X@ $pDE (9 PG P!F#B&1X $E(DRS!  M1* .  CX $*

: @! F#! Q-(KE wCpV* $=(H2(* �L9&4  (r%! 8!&; Z@[ Q(*!FY! <%&= 

 Q(H2(* ZC1d* 0; 3KU# 0*(E 3H2CKl*  (r%! 

 -  Z@[ 8(9 $9('G P !  (; F%(; 32B  ` 32B  B Z &* <H; 04&n B  -B(; g%  (r%!

 -!  -(b B &W (9 PG (; 0b $p�(U* B 0O*(S 8(9 0L%:9 P!:H* �C^T  P &b 0L%:9 (; B

 $RK�* _('F%  `  CT  &ApDE 0; 3KU# (9 PG -B(; -  Z &* $*CDE _(4- 31S -  Q(H2(*

 F#@! &7 $* 32B  0; Q(H2(* 3;(; 0b !- $2C7 0b FLW&; -B(; <%! 0; :H# Z &* B F%(D#  (r%!

 .  CX $* (9 PG $E(DRS! Q(*FT B _(4- v&c 

!:4! (; 0b j&4 <%! (; kHlm= <%! -  0; 3KU# Z &* $9('G P!:H* 0O*(S  !CW �VW q%

 _&1; PG @! 0O*(S B F9  $* Z(r#! 32B  0b $%(9 0L%:9 $2(* <H*I= -  3b-(\* Q-B&)

 (% _FL%(D# g% P!CLE 0; 0O*(S -  8 !CW (; Fc-  &H{R* @! `F;(% $* q%!:4!  CX $* FL*

.3W! _FX _ (dRW! $UbB&7 

c#(>N ")?\' Z 4d*! S)@e' 

 -  8(9F*G-  &; &>?* e*!CE _FX 0�!-! $;&r= Q(O2(V* B 8&u# $#(K* gDb (; q]; <%!

 (; ` kHlm= <%! Q(H)&4 PC*@G -CuL* 0; .  &H' $* -!&Y $W-&;  -C* P!&%! -  $=(H2(*

gHLA= @! _ (dRW! $rLW  (^RY! 8(9`
  _-B  -  $#CHW&'- 8Ch2!87-1357  _FX  -BG&;

 . 3W! _FX _ -BG 0*! ! -  Ch2!  -BG&; @! ec(f �%(R# &HUd= B 3W! 

 Q-Cc 0;  P!&%! $=(H2(* 8(9F*G-  &; &>?* e*!CE $W-&; 8!&; _ (dRW!  -C* $%(1# 8Ch2!

 : FX(; $* &%@1
 

TaxGdp = f(OIL ,AGR,OPENESS ,BUDGET) 

 

TAXGDP *G-  :  0; $=(H2(* FGDP 

                                                            

1 8&h%  8(9&H{R* 0b  C; <%! &; 0H2B! j&4 _F*G eDE 0; Q(lHlm= 0; 0SC= (; 0b 3W! PG &b� e;(Y 0RA# .

 -  0b PG 0; 0SC= (; (*! FLX(; &>?* Q(H2(* @! ec(f 8(9F*G-  &; :H# F*G-  J%@C= B $LH*@&%@  (^RY! &Hu#

!_ (dRW!  -C* 8(9Ch2F# CK# -!  $LO* `Z@[ 8(9 PC*@G  &;-(b (; `F#F% &' v6f `. 
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AGR  @! 8@-B(\b q]; _ B:4! 5@-! M1W :GDP 

OIL $*CDE 0S C; @! $Rd# 8(9F*G-  M1W : 

EDU 8 !CW(; z&# : 

OPENESS  0; (Q!- (c+ Q! -!B) Fc-  :GDP )(X+M)/GDP( 

BUDGET/TAX $=(H2(* 8(9F*G-  eb 0; $%!-!  Q-!@B 0S C; : 

Underground $LH*@&%@  (^RY! : 

Jini $LHS a%&) : 

 8(9 N(W wC^* -C\b eb 0S C; PC#(Y @! �C4 8(9&H{R* 0; �C;&* Q(E+n! B -(*G

(-C\b 8:%- 0*(#&; B 3%&%F* P(*@(W) xpR]* 8 (^RY! $#(*@ 8(9 8&W Q(E+n! g#(; `

 !"# 8&{c! kHlm= @! ec(f �%(R# B �pr* 8(9 q9B"7 P(*@(W ` P!&%! 8:b&* g#(;1
 

3W! _FX �!&]RW!.  

.f!Z HB#$  4+]/ 

 CX o]\* $#(*@ 8(9 8&W $%(#(* 3HO)B F%(; !FR;! $hRX(K#! M9 0%&u# kKn s(W! &; .

) 0R4(% MHDO= &2C4 $A%  PC*@G @(lHlm= <%! -  PGADF3W! _FX _ (dRW! ( &dc 0H)&4 .

$* 0nC;&* 8&W $%(RU%!(# (% Ff!B 0\%-  CSB &; $LK* PC*@G <%!  0b $=-Cc -  B FX(;

 yCVW -  $#!&m; &% (l* @! &RDb PC*@G _FX 0KW(m* _-(*G1 `%5B %10 0H)&4 `FX(;  %

$*  - &dc $* (#(* &u#  -C* 8&W B  CX 3W(#(*(# Q-Cc <%! &H, -  B FX(; PC*@G �%(R# .

F#B- B �FK* @! j&E 8(9Ch2! @! _ (dRW! (; (9&H{R* &; PBF; B �FK* @! j&E 8!-! Ch2! `

Ch2! B F#B- F#B- B �FK* @! j&E FY(43W(9&H{R* $*(D= -  Ff!B 0\%- @! $b(f ` @! �7 .

 &u#  -C* (9&H{R* NB! 0K=&* e)(d= &; Ff!B 0\%- PC*@G 0*! ! -  0rHR# <%! 0; $;(HRW 

) NBFS -  B Z(r#!43W! _FX 0�!-! ( $*(D= NB! 0K=&* e)(d= 0b FL9  $* P(\# �%(R# .

FLRU9 (#(* (9&H{R* . 

 

                                                            

1 `  FX-! $W(LX-(b 0*(# P(%(7 ` MHlRU* &H, 5B- (; P!&%! -  $LH*@&%@  (^RY!  <HD]= ~ _FHfB `  !"# &{c! .

:b&* P!&1= Ff!B  !@G _(h\#! . 

 



 

82                                                    :)#(; <=>?)0 7$(@A <=BA C(6<,%(D>E! F4G5 H+(IGDJ1391 

NBFS4NF* 8(9&H{R* 8!&; 0R4(% MHDO= &2C4 $A%  $%(%(7 PC*@G �%(R#  . 

 

 

&H{R* 

 j&E (;

�FK* @! 

 

F#B- (; 

yCVW -  $#!&m; &% (l*    _-(*G
ADF 

 

Prob 1Fc-  5Fc-  10Fc-  

Doil +-6793/3- 9677/2- 6229/2- 0269/5- 3000/0 

Dagr+ -7114/3- 9810/2- 6299/2- 0857/3- 0402/0 

Dedu+-6793/3- 9677/2- 6229/2- 3768/3- 0203/0 

Dopeness+-6891/3- 9718/2- 6251/2- 1611/3- 0334/0 

DBud/tax+-6793/3- 9677/2- 6229/2- 6655/4- 0008/0 

Dunderground+-6793/3- 9677/2- 6229/2- 7587/5- 0000/0 

DTax/gdp ++3098/4- 5742/3- 2217/3- 3323/4- 0095/0 

 

kHlm= Q(KW(m* :JKL* 

) $2CDO* Q(O;&* eY!Ff 5B- P!C= $* N(fOLS _ (dRW!  -C* a%!&)  -BG&; 8!&; !- (

 $* -!&Y $W-&;  -C* N+RT! �:S $%(#(* ` $%!&hD9 @! P(LHDn! 8!&; <HLiD9 .  !  -!&Y

 &;  Ff!B 0\%- PC*@G 0b Q-Cc <%! 0; &r#&' � eh#!   PC*@G @! -CuL* <%! 8!&; .  &H'

_F#(* $Y(; $#!&m; &% (l* . 3W! _FX _ (dRW! ` _FX 0KW(m* (9  -!  $LO* yCVW 8!&;1 ` %

5 B %10 &;!&; aH=&= 0; %3,67-  `2,96-  B2,62-  <%! kKn 0b $%(r#G @! . FX(; $*

) $=(KW(m* _-(*G -!Fl* PC*@G5,31-�-:; $#!&m; &% (l* 0D9 @! ( $* &=  <%!&;(L; ` FX(;

# $hRT(W _FX _ @ <HD]= PCHW&'- B FLX(; $* $%!&hD9 8!-!  02 (O* 8(9&H{R*$D FX(; .

 B  -!   CSB Ch2! 8(9&H{R* <H; -  QF* FLp; 0V;!- g% eY!Ff 0b 3W! $LO* P!F; <%! B

 .FLX(; $* &KRO* Ch2! <HD]= @! ec(f �%(R# 
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 NBFS5 5B- 0;Ch2! <HD]= @! ec(f �%(R# .OLS 

 

$mH)C= 8(9&H{R* _FX  -BG &; a%&) -(HO* v!&m#! _-(*Gt 3# CHRW! prob 

C 0,7662 0,0486 14,9280 0,0000 

AGR2,6329- 0,1221 21,5634- 0,0000 

BUDGET 3,4664 1,4256 2,4315 2250,0 

OPENESS 1,0403 0,3147 3,3050 290,00 

OIL 0,5830- 0,03975 14,6650- 0,0000 

Ma(2) 0,8228 0,08783 9,3677- 0,0000 

 
!
 30,9 

DW 1,79 

 

 8(9 0R4(% : JKL*&h\9B"7 

 

) NBFS - Ch2!  -BG&; @! ec(f �%(R#5: F9  $* P(\# 0b 3W! _F*G ( 

 o2(T(# FH2C= 0; $=(H2(* 8(9F*G-  3KU# &; $dL* &H>I= 8@-B(\b q]; M1W q%!:4!

) $pT! TAX/GDP a%&) B  -!  P!&%! -  (63/2  q]; M1W -!  $LO* B $dL* &H>I= `

&; !- $pT!  o2(T(# FH2C= @! 8@-B(\b FLb $* FH%I= 8&>?* -Cn 0; $=(H2(* 8(9F*G-  . 

 eb F*G-  0; $%!-!  Q-!@B 0S C; 3KU# oT(X -!  $LO* B 3K�* &H>I=  -BG&; <%!

 oT(X &; !- $=(H2(*TAX/GDP  3KU# <%! q%!:4! 0b j&4 <%! (; $LO% . FLb $* P(H;

% :#  CT 0LH1; Ff 0; !- PG 3W! 0RU#!C= $W-&; 8(9 N(W NCn -  Q(#(A*! B _ CD# &= g

 _:Hh#!  (r%! 8(9 0LH*@ B F9  q%!:4! !- Q(H2(* _FLLb NCcB P(*@(W $pLW&7&H, B $pLW&7

 _ CD# gDb $W-&;  -C* oT(X  CK1; 0; 3KU# <%!  CK1; `F%(D# 3%Cl= !- eLW&7 - 

.3W! 

H2(* 8(9F*G-  3KU# q9(b ` 3d# M1W q%!:4! _FX  -BG&; 8Ch2! s(W! &; <HLiD9 $=(

 -!  _!&D9 0; !- $pT!  o2(T(# FH2C= 0; -! (LO* B $dL* &>! &; $LK*Ch2! 0H)&4 ` <HD]= <%! .

FLb $* FH%I= $=(H2(* 8(9F*G-  &; 3d# Q!- (c @! ec(f 8(9F*G-  . 

 oT(X q%!:4! 3K�* &H>I= <HLiD9 Ch2! 0; 0SC= (;OPENESS  &; ( (^RY! P C;@(;)

!&%! -  $=(H2(* 8(9F*G-  CX $* o]\* P. 
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) NBFS - 1 $%(9&H{R* e*(X 0b 3W! _F*G (9&H{R* Z(D= 8!&; 0H2B! 8(9 -BG&; 3WCH7 (

 8!&; (9&H{R* <HLiD9 NBFS <%! -  .  CX $* :H# F#! _F% &' v6f $%(1# 8Ch2! -  0b

 -!  $LO* yCVW1 ` %5 B %10. F#! _FX o]\* % 

,.I0 a@g 

(* 8(9F*G-  8[(; 3HD9! eH2  0; <%! &; &>?* e*!CE $W-&; -C\b 0S C; <H*I= -  $=(H2

3W! P!&%!  (^RY! -  M1* Q(EC)C* @! $A% (9F*G-  $%(1# $W-&; 8!&; kHlm= <%! -  .

 @! 8@-B(\b q]; _ B:4! 5@-! M1W 8(9&H{R* e*(X 0b FX 0�!-! Ch2! g% �C)C* <%!

GDP$*CDE 0S C; @! $Rd# 8(9F*G-  M1W ` Q! -!B 3KU# ` o2(T(# FH2C= 0; Q!- (c B

 8Ch2! gDb 0; 0b  C; $=(H2(* 8(9F*G-  eb 0; $%!-!  B  (^RY! Q-!@B 0S C; B $pT! 

34&' -!&Y $W-&;  -C* `$2CDO* Q(O;&* eY!Ff . 

 @! 8@-B(\b q]; _ B:4! 5@-! M1W &H>I= 0b FX o]\* ec(f <HD]= - GDP  M1W B

G-  &; $*CDE 0S C; @! $Rd# 8(9F*G- 3W! -!  $LO* B $dL* $=(H2(* 8(9F* <HLiD9 ~

 0; $%!-!  B  (^RY! Q-!@B 0S C; B $pT!  o2(T(# FH2C= 0; Q!- (c B Q! -!B 3KU# &H>I=

 .3W! -!  $LO* B 3K�* (9F*G-  <%! &; $=(H2(* 8(9F*G-  eb 

$=(H2(* 8(9 3H4(O* J)B F*(H7 <H2B!FX(; $* $=(H2(* 0%(7 q9(b ` Q-(KE 0; . 0/ &9 &h% 

FX(; &R\H; (9 3H4(O* <%! P!:H* &RDb 32B  $=(H2(* 8(9F*G-  PG JK= 0; B &= BFm* 0%(7 `

 C; F9!CT. 

 <%BF= _FX <HHO= qH7 @! 8 _-B  gH%!&; F%(; $EC)C* 8(9 3H4(O* @! 8-(HU; �[CDO*

FW&; &dc 0; �(R%(1# B 0R4(% q9(b 3H4(O* Fc-  @! 0#(H2(W B F#CXH4(O* . $=(H2(* 8(9 3

 QF* $#[Cn 8!&;-  P!&%! -  (9 3H4(O* &�b! FL#(*-  �E(; 0Ap;  -!F# 3K�* &>! (1L= 0#

 NC^m* -  3;(Y- e;(Y &H, B $R2B  8(9 3%(Df B J;(L* 0; $AR* B &Hh; gDb 8(9-(RT(W

FH2C= B  &' $* $#(1S 0c&E -   CT Q!. 

OR* e*!CE 8-!6' 0%(*&W 8(9 _�B&7 w(]R#! -  3W! &>?* P!-!6' 0%(*&W w(]R#! &; 8 F

  -C* (9 z&# (% ec! -  F#!C= $* _-!CD9 0b 3H4(O* QB(dR* 8(9 z&# B (9 3H4(O*  CSB B

 _�B&7 w(]R#! B _F%(4 0L%:9 eHpm= ` &H' -!&Y <H#!CY B &H' MHD^= JS&* &u# F%Fr=
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W(L* ` F%(D# $* &=-!CX  3W! QF*FLp; 8&*! 0b !- 8-!6' 0%(*&W v6f (; 3W! &= a

) PG v6f @! $X(# F*G-  8&H' -(b 0; B Q[C^m* @! $T&;  -C* -  $=(H2(* 3H4(O* @!

8@-B(\b q]; Q[C^m* @! $T&; 3H4(O* 0pDS( @! q]; P(D9 3H2(O4 5&RU' B FX- `

  CX <HD�= $#!&DE Q!-(KRE! q%!:4! k%&n . 

  CX $*  (1L\H7 ` $=(H2(* �L9&4 P &; [(; 31S B Q(H2(* 8 0LH*@ -  $^^]= Q(%&\#

 B !Fc FL#(* $ODS 8(9 0#(W- B F#CX &\RL* -C\b -  MuL* Q-Cc 0; $=(H2(* �L9&4

FL%(D# q]7 B FH2C=  CT <HKn(]* 8!&; !- w!6S B $*CDE ` �(T 8(9 0*(#&;  (DHW . 

$Rd# 8(9F*G-  0; -C\b 0S C; @! $%[(; Fc-  8(A=!- @(W 0LH*@ PCLb (= ` q]; FX

$*CDE (9 3DHY $*CDE �VW q%!:4! B 8FLp9 8-(DH; @B&; ` $n(UK#! 8(9 3W(HW N(DE! `

3W! _FX 8-(RT(W B <*:* eA\* g% 0; !- PG 0RX6' 8(9 N(W -  F#B- <%! ZB!F= .

3W! _ CD# e%FK=3d# 0; (9 0L%:9 <H*I= $hRU;!B . 8(9 3H4&� B (9 8FLD#!C= x\b J#(* `

 $* $=(H2(* @(W $*  ZB&m* &h%   -!F#(RW! 8(9F*G-  <RX!  @! !- -C\b 0rHR# -  B  CX.   

 _ -CT _&' $=(H2(* Z(u# (; 0R4(% 0OWC= 8(9-C\b _-! ! 8(9 _!- <%&= $OHKn B <%&= $%+lE

F#! !&%@ F9  $* q9(b !- $#(RW Q(H2(* 8 _:Hh#! P!&%! -  $Rd# 8[(; 8(9F*G-  JY!B -  .

B  8(9 0L%:9  &' $* <H*I= (9F*G-  <%! k%&n @! 32 0b FW- $* &u# 0; <%!&;(L; .

 &%67(# w(LRS! 8&*! PG -  Q(H2(* M1W q%!:4! B 3d# 0; $*CDE 0S C; $hRU;!B q9(b

FX(; _(hRW  -(RT(W -  8&h#@(; `-B&) &H, 8(9 0L%:9 N&RLb k%&n @! F#!C= $* &*! <%! .

H2(O4 (% _(hRW  v6f B $R2B  8(9 8(9 3W(HW P CD# $%!&S! `8@!C* B 8-!&A= 8(9 3

 B 32B  8-!6' 0%(*&W 8(9 _�B&7 B (9 y&n $9F#(*(W `0OWC= 8(9 0*(#&; -  �-FL*

  &' klm* $cC^T B $*CDE q]; $Rb-(\* 8(9-(A9!- w(]R#!. 

C\b -  Q(H2(* 0; $pT!  o2(T(# FH2C= 3KU# F#B- $W-&; (;  -C* 8(9 N(W $n -  -

 $W-&;o]\*  _ (W @! 3KU# <%!  CK1; 8(RW!- -  8 (%@ 5+= 0b FL/ &9   &' $*

<H#!CY 8@(W P(LiD9 $2B 3W! 0R4&%67 Q-Cc N(W $W <%! $n -  _&H, B (9 z&# y+c! `

 0b FX(; $* &Hh#(K%&' $=(H2(* -!&4 -(rL9(# B ZCX _F%F7 (; -C\b B 0R4(H# klm= M1* <%!

- B $%(W(LX <D)  -!  Q-B&)PG $;(% 0\% FH1D= PG 8!&; F*G-(b $%!&S! 8(9-(A9!- `

  &' . 
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 q%!:4! _FL9  P(\# 0b q9B"7 <%! 8Ch2! 0; 0SC= (;3,5  -  $=(H2(* 8(9F*G-  8Ff!B

3W! $=(H2(* 8(9F*G-  eb 0; $%!-!  Q-!@B 0S C; 3KU# q%!:4! Ff!B gH%!@! q%!:4! `

 q]; P CD# $AR* B q]; <%! 8 0S C; aW(L* 0;) $2CcB J;(L* 0; (9 0L%:9 @! 8! _FDE

($2CcB J;(L* @! 8Fc-  Q-CcFW- $* &u# 0; $lVL* $=(H2(* 8(9F*G-  P &; [(; 8!&; `  
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 a0(I+ 

-  _-(DX` 8 (^RY! 8(9 q9B"7 0ECDr*` 8 (^RY! 8(9 $W-&; _-! !15`" 3HO)B $W-&;

 N(W`P!&%! -  $=(H2(* 8(9 3H4(O*1378 

-  ` �pr* 8(9 q9B"7 :b&* ` 8 (^RY! 8(9 $W-&; &R4  ` $=(H2(* Z(u# -(RT(W B v!F9!

1376  

-  Z(u# -  8@-B(\b 8(9 q];&%@ &; &>?* 8(9 3H4(O* $W-&;  `FDm* 02! ` $%(YG

P(h%(7 &\# ` P!&%! $=(H2(* 

- RU*&H, 5B- @! _ (dRW! (; P!&%! -  $LH*@&%@  (^RY! <HD]= ~ _FHfB `  !"# &{c! `MHl

`  !@G _(h\#!  ` FX-! $W(LX-(b 0*(# P(%(71390 

-   ` $=(H2(* B $2(* 8(9 3W(HW <HHK= B $W-&;1369  � `79 ` 8:#(= 8(YG 02(l* `" 

PG v!F9! B $=(H2(* 3H4(O* ql#" -(LHDW -  _FX 0�!-! ` 

- ` $# &\# ` P!&1= ~ 32B  8(9 0%&u# ~<HUf` 0%&\;1371  � `15 

- B ` FH\DS ` P(%B"7 ) 0#(h% ` $*&1S 8CWC*1372.(" 0%(*&W -  (9 3b&X &; Q(H2(*&>!

$cC^T q]; 8-!6'"  _-(DX $R%&%F* B $\9B"7 $DpE 0pr* `18 . 

- )FH\DS `P(%B"71384 ` s-F* 3H;&= _(h\#!  `((9 Q(H2(*) $*CDE q];  (^RY! .(

.  (^RY! _FA\9B"7 

- ) $DY P(]HpE 0;@B- B ` P!B&HXC#! ` -C7 $l=1378` (  B Q(H2(* &; &>?* e*!CE eHpm=

_-(DX ` 0S C; B 0*(#&; 0pr* ` PG $LH; qH741  . 

- ) -C%@ ` _ !@ $D=(f1383 . ("$=(H2(* 0#[(W 8(9 0S C; -  Q(H2(* _(h%(S $W-&;"  `

 _-(DX ` q9B"7 B �pr* 0*(Lp^445  `210-171 . 

- `02!F% `&' ! 1390X `M9  N(W`$%!-!  B 8 (^RY! -C*! Q-!@B`_-(D364 

-  ` FHd* _(h\#!  ` MY ` ZB  �(/ ` $*CDE q];  (^RY! ~ 02!F% ` &' ! 1386  

- )8&u# 02! yB- B ` 02!F% ` &' ! 1385 `(" $lHKV= 0O2(V* :  (^RY! -  PG _@!F#! B 32B 

 P(1S B P!&%!" _-(DX ` 0O*(S B  (^RY! 0*(Lp^4 `10 . 
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- $#(b -! P(l9 $dV^* `=(H2(* 3H4&�  -BG&; ~) 8! 0lVL* $ :% P(RW! 8 -C* 0O2(V*( `

 ` P!&%! -  $=(H2(* q%(D9 <H2B! Q[(l* 0ECDr*21  -�G86  Q(lHlm= B Q(O2(V* &R4  `

$=(H2(* 

-  $4&O* 8!&; $#(W- Q(E+n! B 8@(W �L9&4 ~ _ B:4! 5@-! &; Q(H2(* 8!&S! &R4 

 ` _ B:4! 5@-! &; Q(H2(* Z(u#1384 � `15 

-  $l# ` $9@- Dm* 0O2(V*) $=(H2(* 8(9F*G-  &; &>?* e*!CE $W-&;  ~  !@&1X ` $p#(T F

 N(W ` Q(H2(* 0*(L\9B"7 ` (�&X P(r%(;-�G P(RW! 8 -C*18  _-(DX9  :H%(7 `1389 

-  Q[(l* 0ECDr* ~ s-(4 P(RW! -  $=(H2(* 3H4&�  -BG&; ` 3;!:H2! ` 8@!&HX $#(VpW

! $=(H2(* B $2(* 8(9 3W(HW q%(D9 <H2B!` P!&%21  -�G86  Q(lHlm= B Q(O2(V* &R4  `

� ` $=(H2(*113 

- ) P(%:%:E  CDm* FHWMS&R*(8@-B(\b Q[C^m* $OY!B 3DHY `  (^RY! 0*(Lp^4 `

 _-(DX ` 0OWC= B 8@-B(\b15 N(W `1375 

- ) $mHp41387 MRUHW 8Ch2! <%BF=  (1L\H7 B $=(H2(* 5+=&; &>?* e*!CE $W-&; ` (

 5+= $AH*(L%  N(W NB! _-(DX F%FS _-B  ` P(RU;(= ` Q(H2(* $^^]= 0*(Lp^4 `$=(H2(*

 ` M9 :#(X41-9 . 

-  ` $=(H2(* �L9&4 ~ $�=&* ` _ !@ s(KE1383  � `25 

- ) &Kb! $pE ` -!@(* w&E1383 ` ("$=(H2(* wCpV* Z(u# 0\%F#! - "  B �pr* 0*(Lp^4 `

 _-(DX q9B"745  `56-27  . 

- !@B 02(W $W 8(D# w(Rb$%!-!  B  (^RY! Q- 

- `0i; &b `FDm*" P!&%! -  $=(H2(* 8(9F*G-  $W-&;!-" _-(DX` 0S C; B 0*(#&; 0pr* `5   

-  P!:HD* _('F%  @! $=(H2(* -!&4 &; &>?* e*!CE $W-&; ~ FHrD2!FKE ` $r2(b &' _@Cb

`  !@G _(h\#!  ` FX-! $W(LX-(b 0*(# P(%(7 ` $=(H2(* 

-  0LH*-G ` $W(DpW P(HbC#(* 8(9 Q(H2(* PC#(Y -  $=(H2(* 8(9 3H4(O* 8 (^RY! $W-&; ~

$%(Kn(Kn 0*+E _(h\#!  `  FX-! $W(LX-(b 0*(# P(%(7 ` MHlRU* 

- (H#&�m*  CDm*  (^RY!-  $=(H2(* 8(9F*G-  $LH; qH7 B $=(H2(* 8(9 q\b  -BG&; `

FX-! $W(LX-(b 0*(# P(%(7 ` P!&%! ` $R\1; FH1X _(h\#!  `1374 
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- +A\* 8@-B(\b q]; $W(W! Q"MrL7 0*(#&; 0m%[ &; FHbI= (;" 8(9 q9B"7 :b&* `

$*+W! 8!-CX �pr* 

- $WFl*()- `w&* ~!F%G `8@-B(\b q]; -  8-!6' 0%(*&W ~ 8(9 q9B"7 :b&* `

$%(L;&%@ Q(O2(V* &R4  $*+W! 8!-CX �pr* _(*&H= `1386 

- �L9&4 &1/CL* �(/ ` 8 (^RY! ZCpE �L9&4 `P!&1= ` Z-(1/ ` _ !@G Q!-(\R#! `1363 

 �`1274 

- )&'&; _&#1385($=(H2(* �L9&4 8@(WCh2! `$DHO# 0Dn(4 0DS&= ` B Q(H2(* 0*(Lp^4 `

0OWC= Q(mdc ` NB! _-(DX qH7 `59 

- _(L7 P! :% � ` $Rd# QF* _(=Cb $2(* 8(9 3W(HW 8@(W 0LH1; ~ FDf! `9  

- * g#(; $#(*@ 8&W 8(9 _ !  3%(W8:b&http://tsd.cbi.ir . 

-  -(*G :b&* 3%(Wwww.amar.org.ir. 

- 8:b&* g#(; 3%(Wwww.cbi.ir . 
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 (- P64); 

 (-")Y>+ "#(6 ,!"0 %$Z/"0 

 NBFS1 

NF*5 NF*4 NF*3 NF*2 Ch2!1 $mH)C= 8(9&H{R* 

***
0,7262

)14,9280( 

***
0,5413

)4,2193( 

***
0,5173

)3,2398( 

0,1315

)0,5983( 

0,2147 

)1,1135( 
 @! j&E�FK* 

***
2,632-

)21,563-( 

***
2,3052-

)9,5107-( 

***
2,2571-

)7,6749-( 

***
2,2892-

)5,5336-( 

***
2,6384- 

)8,0934-( 
AGR 

***
0,5830-

)14,665-( 

***
0,5030-

)5,8123-( 

***
0,5023-

)5,2843-( 

***
0,6281-

)6,3953-( 

***
0,6686- 

)6,5762-( 
OIL 

----- ----- 
0,0145

)0,1457( 

0,1080

)0,7934( 

0,0330 

)0,3421( 
EDU 

***
1,0403

)3,3050( 

***
1,2009

)3,2533( 

***
1,2350

)3,2438( 

***
1,2331

)3,5671( 

***
1,2547 

)4,8058( 
OPENESS 

***
3,4664

)2,4315( 

***
3,9875

)2,3204( 

4,005

)1,1785( 

5,5619

)1,6566( 

**
6,4798 

)2,0545( 
BUDGET/TAX 

----- 

*
0,3652

)1,8572( 

*
0,3837

)1,8317( 
------ 

0,0307- 

)0,1041-( 
Underground(1) 

----- ----- ----- 
0,0022

)1,0118( 
----- Underground(2) 

----- ----- ----- 

***
0,9495

)2,2343( 

***
1,2259 

)2,3268( 
Jini 

0,93 0,94 0,94 0,95 0,95 R2 

1,79 1,80 1,77 1,36 1,62 DW 

 

 : JKL*kHlm= Q(KW(m* 

 

) +*!, -&."/014-2 : ( 

1- Underground(1)  BUnderground(2)  QB(dR* 5B- B  (; B xpR]* JKL* B  @!

F#! _F*G 3WF; MHlRU*&H, 5B- @! _ (dRW! (; $*B  B 8:#(= 5B- @! _ (dRW! (; $2B! ~

F#! _FX 0KW(m* . 
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2-  (; aH=&= 0; !- (9&H{R* 8-!  $LO* *** B ** ` * 8(9 N(DRf!93 ` %95 B %99  %

FL9  $* P(\#  . 

3- 8 _-(*G 0; �C;&* :R#!&7 eT!   !FE!t FLX(; $*. 

 


