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Dependent Variable: GGDP?
Method: Pooled EGLS (Cross-section SUR)

Date: vw/yy/y-  Time: ya:.v

Sample: yavs v..a

Included observations: vf
Cross-sections included: a

Total pool (balanced) observations: y-s

Linear estimation after one-step weighting matrix
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Effects Specification

Cross-section fixed (dummy variables)

Weighted Statistics

R-squared - SAAAY Mean dependent var Y37
Adjusted R-
squared - SAAVOA S.D. dependent var VAV
S.E. of regression Y.YDy Sum squared resid o aare
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Prob(F-statistic) e

Unweighted

Statistics
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Sum squared resid Durbin-Watson stat

Dependent Variable: GGDP?
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Method: Pooled EGLS (Cross-section SUR)

Date: vv/vy/y-  Time: yaxy

Sample (adjusted): yavy . .4

Included observations: vy after adjustments
Cross-sections included: a

Total pool (balanced) observations: vav

Iterate coefficients after one-step weighting matrix

Convergence achieved after \\ total coef iterations
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Effects Specification

Cross-section fixed (dummy variables)

Weighted Statistics

R-squared PR Mean dependent var VAT
Adjusted R-
squared - F7AOT S.D. dependent var Y77A-Y
S.E. of regression 'YV Sum squared resid = Y3Y4T
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Prob(F-statistic) IR

Unweighted

Statistics
R-squared AN Mean dependent var *~ ™A'
Sum squared resid *-'%3\% Durbin-Watson stat "%

Dependent Variable: GGDP?
Method: Pooled Least Squares
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The Analyse of The Relationship Between Insurance Industry Development & Economic
Growth in Developing Countries(Algeria, Indonesia, Malaysia, Pakistan, Turkey,
Philipines, Egypt, India) & Comparson With The Case of Iran In YaV1-Y. .1
Dr.Sakineh Safari'

Dr.Ghadir Mahdavi®

Hamed soltani”

Abstract:

insurance institutions, including financial institutions that are providing security near the
economic capital in creating the financial resources at time intervals to receive insurance
premium and pay damages, especially in long-term insurance can lead to mobility and
dynamicaly and development financial markets and with accumulation of capital necessary can
provide fields of economic growth.

In this study with using a CROOSS — COUNTRY PANEL DATA technique to examine the
relationship between insurance sector expantion and economic growth in Iran and the selection
countries at during the period Y4V1-Y. .4,

The results were considered significant and positive relationship between study variables and
economic growth and with increasing ) percent in the insurance penetration coefficient (the ratio
of premium to GDP), the economic growth will increase -+ ** ¥ percent, then insurance is one of
the factors affecting the country's economic growth during the period of review and, the
Schumpeter’s opinion (Y41)) and supply leading theories will be approved.

Key words: Insurance, Insurance industry, capital market, financial market, investment , premium,
Economic growth.
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