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! Snowball or chain sampling
2 open coding

3 axial coding

4 selective coding
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I core category or phenomenon
2 causal conditions
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Abstract

The purpose of the present study is to present a smart money model in the Iranian stock market
given its conditions and structure, so that all individuals active in the capital market can act more
consciously and more professionally. The method based on this theory is based on data Which is
collected through regular interviews with experts and have been analyzed and its purpose, making a
theory that is honest and enlightening in the field under study. The statistical population includes
capital market experts and academic experts in the field of finance and investment. The sample
consisted of 12 semi-structured interviews with snowball sampling Open, axial and selective coding
was used to analyze the data. The results showed that the obtained model includes causal conditions
(macroeconomic factors, global market situation, country's political climate, industry and corporate
factors), context conditions (laws and regulations issued by the government and organization, trading
infrastructure).Intervening Conditions (Legal and Real Investor Behavior, Parallel Markets Behavior),
Entering smart money into Iranian stock market. Strategies conditions include (market entry strategy,
return strategy) and (micro and macro) as consequences were defined, which increased liquidity, the
value of transactions and to some extent the index are also micro-consequences and at the macro level
it leads to the development and expansion of the market.
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