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Dependent Variable: GINI
Method: Panel GMM EGLS (Period SUR)
Date: 06/24/17 Time: 19:40
Sample (adjusted): 2008 2014
Periods included: 7
Cross-sections included: 8
Total panel (unbalanced) observations: 40
White period instrument weighting matrix
Linear estimation after one-step weighting matrix
Instrument specification: GINI C INCOME(-4) INCOME(-3) PROPERTY (-2)
SALES(-2) OTHER(-2) GINI(-1) GINI(-2) GINI(-3)

Variable Coefficient Std. Error t-Statistic Prob.
c 16.75473 2.723188 6.152617 0.0000
INCOME -0.000994 0.000262 -3.794039 0.0006
PROPERTY -0.005020 0.000684 -7.341073 0.0000
SALES 0.007095 0.002544 2.789038 0.0087
OTHER -0.011689 0.004264 -2.740928 0.0098
GINI(-1) 0.231571 0.044182 5.241346 0.0000
GINI(-2) 0.311387 0.104482 2.980288 0.0054
Weighted Statistics
R-squared 0.999769 Mean dependent var -322.1815
Adjusted R-squared 0.999727 S.D. dependent var 855.0554
S.E. of regression 1.070791 Sum squared resid 37.83759
Durbin-Watson stat 1.613351 J-statistic 1.353409
Instrument rank 8 Prob(J-statistic) 0.244683
Unweighted Statistics
R-squared 0.804525 Mean dependent var 32.40250
Sum squared resid 120.2645 Durbin-Watson stat 1.661280
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