Journal of New Research Approaches PP (B R SBO,R9) wllad
in Management and Accounting Slles § Ca g

ISSN: 2588-4573

http://www.majournal.ir WA oo dler 1 F e Sl VY o jled oty Lo

SWh il p g i ks Wb gy
Ol ¢ ol 15T ROl DL 4.29)1.)9' gsl.g.‘&ff‘b

' S g
"ol M ol 3
" S 7 lugo

VEC /BT ol sl VF /0870 13 s b

ol
sz:ot,\,ug,ﬂé\n;;,igiig\};gmf;\u,z@ayéﬂg;srz;uz;@}C,,;umf%},.shgguym?\
AL s o sme 5> S LIS I e & e (o 4 el G50 AL 4 (b (GUL bl o olniT Sl s
JS de) 55 lodiS s gdous (il 5 odas Hsb 4 5 ol SUL sbise 3l eslizel Cgr e (gl 03 5does 5 SULe Sl
Jelse s 5 cpon 4 5 3l UL Ol 1855 S 5 51 (ol by oo 5 4 0l ol 63,005 3y SUL Ol
Ol 6 sy G ) ol e Wl (o) Comal slls IS B s SUL Ol mlaw S 30
146 g0 31 oLl b cloosls adsl Jb b 5 (05T paz 51 g Gl Do 05057 shate a0l 035 GUIL Sl (SC5 2831
(A -AYAY) Wl 2l Slej oy 5o &S L5 40 B eilos gy Cdlb Jgriin Calibes o S Gbos el Sz
Jos Sl eslizal b e ol ok eslial EXCEI 131 o3 51 G sla e (s 4l 5 arwloms 5 glite 4 LS g
Sl OT 51 (Sl G gl IS 5ok a4 ool 4385 plonil G DL 3 05057 EVIEWS 1530 0 5 53 o siteciar 05 5
Crse SS SN ol Jaall a8 Lae cp 3405 s (Gololine 5 Cte alaly SUL Olal 5 S S Ols o
Obdaze lp 1y SUL @l 2l 5 Sledbl stalive ol SGs SN &yl Bl 53 b Bl 5 GUl el b Y

Ll 03 S S L g S SUL
Sl O 519

2ol3 033k 5 ey slas b ¢ (S S Sl ¢ SUL Sl

(Abdoli.2010@yah00.com) .ol ;1 ¢ SLalS dobam 1 ol ol (g lblao iyl wlis )87
(fallah.college@yah00.COM) .oyl e3 Kein doly oMl 33T olils ake Citn sue (g lblus (51 75 Y

(mmm_gh2000@yah00.com) .ol 1 ¢ Ll dduas o 1 Sle ol&ils (5 5lblas 05,5 ke (5 lblas (51 S5 ¥



-NA o P Ol VY o)led ((gldbluc 5 o e 53 5 s s S, Y

Ao Oy

Ol | ol azils (5 glams 355 4 |y Oliises I (Sl 455 Ll a8 55 55 SUL I Olasl Lij @ 5; L,
1y UL Sl 0l o K5 ke & el SUL 518 53 3 g g SaSIS l oslizals s o5 B> SUb
ol 2858 Ol ke SlavandS o 5 e Jool SUL Ol 55 (a5 05750 SUL sla (it 5o ShalS Ol e
ol 2 IS b B3l gelanl b sl BT el (Sl s 4 288 e Jlaml | S o danly 4 oS
(A8 (ol 55 i JLS) 5,18

wsl s O &G s i S5b b 1l (S VIS 08 sy 3 SSs sl oyl s &S Sl ol ol
o &S Gl o O b 4l 3 s b Doyl 55 ST Sl Sl 5 YIS 555w Olgr JS U3 L
e 5 ol a8 Ll OLlis )87 1 pam sl dal g sy SUL Stls (gl 0K ¢S5 b Lol 5,05 54
a3 SUL LeT)s am 53 505 S Sl i3 S 3lda b s lin 53 SUL 0l Ctls sl sl
QOFM (IS 5 (snm) ol S0 Sl (S5580) Sl o b gl o

Azl UL S Ol l 68 S Slow Dl 6 3500 3 oo sbalsd € 4 (YY) 0LKea 5 G g
dxwdaj;agf-duc,f,.z,-\;;ﬁ@uuu,,bgeﬁg;;ﬁ\a,w)u@u;lg@\Jﬁgdﬂgm@w
Al (o

Ol T izl SUL Bl 235 L &S5 iS00 Sjlas anw 5 fsn Jolge (gp 0 (1Y) OSGs 5 525
Obe cnl 53 35l (o (Ko sy 4 1y OV suamen g3 5, 5 S (Gl ormlin ata S5 S S los L5 ST
UL 5 Olabl pde Lo S S o b ol B Ol 0als S s S Ssls Sl
213 0Ty (e 36 5 258 (oo o g e S5 AU Dl a5 > sl

CS e Ol Csls 5l Ol 5 Sl Sltle Ol LUl gy 4 Gadgsy 53 (T014) 01, 5 O gmdylon
Shoterl 5 S Ol om & 5l OWE g 3l Jeol il sl p 53 edd S b oo gl Sl
Olo e g lslian LL5 )l S sl OLas ragsy ol 5| Jrol gl ioman 5,15 5 g2 (6 lsline dlaily SULe st
Sl 3y S Sl Sl Olasl s SOl Sl Lo

Sl s S 5 0T 15 (Sos,SI Sjlaws 5,058 55 Slesle 05,5 Jelse 56 gy a (YOIA) Ll go 5 Al >
Sl (S S Sl ilasily s T o Eassy nl 53 Ll s Lo e 5 oS S (3Ll oy 5
b s KT 4 pdauds 53 Lo gre 5 ¢S 587 (o3l (laoly ol Jgo ook dnw s 5 o1 il 53l claas 5

335 o ool o T3 ol sl 53 Jge Jalse o 5 el a3 e (S SISl L s

! Josep et al.



\y Q‘,«J‘)‘J[«Jd‘)}‘uﬂ)})}c“wﬂ-&L;L@JSF@'QLGULS}‘jg;:A}J’Q‘QJ\:Jj;;Uw)j

ol 3 el s iz UL Olerl Sy e U5 3T e 4 s 5o (V) 0L 5 S
Olosenal Lilg oo diyls S0 (63 Shas Lasws 51 a8 YL ¢S 5s Lo 4 Al g O pe oS 51> Ol iasss
S glels 1) S3e GUL g asly slgpo b 503 S seen GUL sle 31 el L) o)l

05,5 35 SUL lataT s Syl 5 Sledbl )5 5,108 50 Ol gy & (FAA) b 5 ol So
sl ysa8 s Sl eslizal b s ke 5,57 ol s (S 13 ASTE L e daT)s Conie (sla 5287
o SIS (68 S Ol jn omad ol B3l 33 03 8 4 i ciniio (slay 528 05,8 55 o 55 OLiS Bl e
S SUL T s 156 gle Lasls Olgie 4 C5 ol el Sledst 5ol e il 3585 o b (25 2l 3585 o
SlapiS 05,8 53 GUL b Gk 5l GUL GdTs » b jasls ol wdtee b Ol 18 36 Ol
AL o e

SUb Slaxl (S8 Gl 055 5 oMl (5 bl 36 ) 4 (VYA by ol 5 55T 4
oMb ()18 alablone 457 Wisls OLES 2y ol s Ll 01 Shsler Glosl s 3 ok by (seS 5
5638 Sl (o pte CSTe o il o ABL (oo e S ey ol 45505 SUL Sl T b (g lskas dlasl
B o e 5 ke ite aw a5l daily nl 5 e lskes SUL Ol b o ple CoiS

LS i SUL Olasl 5 S8 CaS Ole daly 5 6,50 alow L5U ey 4 (WWAA) 0L 5 Sk
6&,\5,;@;;@41@\)@isqu,wsaﬁon‘;t,du);i@u.wbﬁot,@,\;te,.@”lw,wuuaﬁ;g
s 5 A oSl G5l S gae ol 4 bl el e 1 eSS UL Ol 5 (58 ST
(P b bl o Wl ) (i S5 e Ole 2l 53 5 518 oa 5T eS8 GULe Sl (555 2 peiiens
Sl 4 5 Silgins 5 e 6 Ko S s g 4 e (68 (5SS LoeS e S Wl e ST G il
.n)fo.eG“L:!LaL;LAL;J'.LJMUJ.;A{Lﬁfg)b\.,\élgi&{;\up}ﬁaﬁ-)augffi

Gl T ansl dzsls S 8 Slpslo 53 Shes &S S Sjlaw 36wy 4 (WFAY) S 5 s S0
Jyop &S 3 OS5 We T 5laws 45 35 OUS elaw 3 it oS 3l sla OS,0 Sl Gdos
AUl s esliad osle ot 0 g S5 s 3l b esls B sl 5 b Olsl S8 Y sl OIS
e S8 e & SN Sl w5 L L e a5 o (K iy Sl (e Jolse
(s () Lomes ( Slojle L o pde sl e cla e Ol 1 sy Ol ElE oren 2S5 Wb olsle
s (1l > Shas oS o Sy e K250 5 S

2> UL Sl b (S8 CaSTle Glee bl (S o Ay s p 4 sy 02 (FAY) S8 5 oS 3
s o3 odkd as Ay OS2 V) Oledbl bt s sl O, Hlale Blysl eye pd edd 4 p s sleS LS
s g5 5 ke Sl eslizal b tagh sla as b ki a3 8 IK WY JIVYAY 6500 (b Ol sl Gl

9 opde C..'Zf.:hu.)o‘}ﬁj:ﬁ 6[.49‘ M‘)Juﬁfﬁaﬂ\ QT;L:: &A)}g_ GL’;: CJJ?)‘J; Q".A)T S)e oj:x.'.ov\.q-



-NA o P Ol VY o)led ((gldbluc 5 o e 53 5 s s S, £

35 Golalias dlaly S (s sl 5 s uE S S &5 DUl S 5 L oolg oSl oo
S 585 Sulis 5 oy 6B SUl e 550Ul e 55 L Jele e by (KB 55 o Ll 5l
15,55 odalin (g lsbian dlaly

CSle 5 53 S Sl 5 Jb 6 K15 CotS 6Ty s & a3 OF48) OLa 5 el
P Ol Holg Blysl g 53 odd aid pdy &S 5 WV Oledbl bt p sty cwlw S5, 9 s
09051 3590 0 it Az Jost Sgmw 85 Jlo Sloslinal b tass gle ans b s 4 5 SIS IFAF VWAL o) 95
kS obslae 5 e 1 gl DL 5 Hes CSIb S Sl 0T Sl ey mls 23S
Ll oyl eS8 UL Olasl s ylslias J1 s Sk &S sy ol Tl eomen 340 Sb L;).i.i)\)?
05 Sl Sl gylslne 5 Sute 1 puliw SbLs |

s 6ol amalr sy b Kl F Cdlas 5 SUL Olaml b daly e 4 (VF48) 0L 5 (6 58
sl dlo b odd ab s &5 5 VFA Juls candllas 5550 wiged 5 Ol g5 Hlolgs Blysl uyg 53 ol 4 dy sleS 5
Q:.:%v.a)o.ul{lsLgua.a\.aj63}.:.,,}?)J)))jﬁxlj\)éirjij‘h@}iﬁyj-\') ol g gl .l VYFAF B AT
Colas b SUL Sl 45 das oo 0L Eagg and b sl odkeT s 4 gl ol o oslizel ol D131 Joe
3,05 (g lslian 5 e alaily Jbo g, Ki,1 8

Lkaly ol pscstlsy bs &S5 gl 5 s Shee 0 S S Sjlows ppdy 56wy 4 (VW49) ow
Dl eSS ol 5 Jlo 3 Shes g Sl ol OB 5 b amlian 5 Gaios ik 5 £ g5 Dbl adlllas
As s b s I g Lol arey 5 b ange SRl S E T Sl deanl b o1 s
oS T e 5 (holay o 5 G sy 8 15 s p 200 Jolse (S0 S oS 2,
anliins &S5 U 3l (555758 Sl sl (oo Olianw Olil 55 oIdE 5l St 3 Jeb sla &S5 Ol e — Juli
Ab s s 58T GUWT o S oalizad LT (bl 5 s ol s b OT Sliel Sl oS Sl i L Gl
S sy olslan 5 ite b S S Sl By o 315 0L b als et I ol s Ll o
2505 (Ml bk e 5 s RIS g5 T 3l a3

st s dizsls y GUL Slimd e QU S e w Ghesn 0o (IT4F) b 5 W e
G as pas w3 8 K WAF JIVWAS 0,53 b Ol,g Llole Blosl rys 53 elkd 4,0 oS8 119 Sledbl
@15 o Sl OT Sy g b 238 513 09057 3550 0 oiin i ot (Jpom 5 e Sl olinal b 2agy
305 O ol Blysl ey 3 odd 4 pd sl &S5 5 SUL Olasl ) gglsbas 5 e STy e
;,,\,,;)“\?@C\,;\‘QTLSL@JM)&UQ\_u,t,,:,;QT@JJQL;L‘w}jw@(w«a)dzs;;g?,@m
Aib&:sjjzﬁl‘c;)lqd)'\ASL;L:!L/:.\.AT);SJ\JQLL;L;tExZ@Lﬁ..,U;b)ljéwjﬁ;)y}g\))}ifﬁé_{:sjjzﬁi\

r.i;;d.{a\_,;fSQ.M:SL;M)'\.U\4.3La!c@‘@QC\)J&:})J:Q\Q)Lydiﬁs-\ov-;l.@léfv\}!mﬁ@Qlﬁlﬁﬁbs



) Q‘,«J‘)‘J[«Jd‘)}‘uﬂ)})}c“wﬂ-&L;L@JSF@'QLGULS}‘jg;:A}J’Q‘QJ\:Jj;;Uw)j

Jﬁ‘h&wu&),AgQLAbd))TCq-le,:i)b.i\).ar.aj}:.aQﬁ-ﬁ:J}j\.;ﬁo@dT@d;:d\ﬂ»TﬁG@
sl bte Wl ad o)l 4 e iy Gl 5iST wiles Sy sSINS) po 4 UL 3T o )13 2

GuiR D99 90

¢OT 4 by, Ls\.a)\fjjuj&g\jéjolzjbt}@y tla djsjclﬁijdﬁv\eﬁijgbf\&uﬁdJﬁbq
0350 5 ol 2Bl 515 0350 psas o 5 n S (0 gl (g0 gor adle 3lal O Colo a5 350 52
1 et 3 Ll 43,8 5 4 sl ods S5 S 2SSl 5 S e3 eV p3 50 D geutlie 5 b b
I gslasl gla Cwlw Jlesl OIS a;r@jluﬁi,\iu)&:tﬂ:ﬁ\ Sl e 53 yole ol ale I SUL
YA (DS 5 (gonns) sl
,w:¢6>L4$\u,J:sj\sdam\owduﬁxﬁﬁoT@j@ua,aswtwsuﬁ@yéggu
S sglhte 4 4SSl B3 gDls 5 LT ys 5l ed DU BBl ) L e sl panass 5 ¢Sy
5 OB s 4 5ES cob 5 (lemrl (ol Wl Lad gl 5o Jb sl Ll 2l 5 (0 ges e
SUL sl C.é} 5 Coda a2z i85 Bsh o dsey a ol.<;{) sl 5 Sdes gl s olsl sla CJA‘ ey @
Sl oI5 Olse 4 DU «gs Jl SLIl T o HISET L 5 s & bl il 035 (0 b s o el
VM a5 Sbiys) 3,5 o )3 am s 5550 5 Al (500 2S5 S ca,
sngLﬁf‘_;u)\f,,'Lw,&:;\}sjogu@.,éyeLa;Jpjclﬁﬁjse,\{;u)aguupuﬂ‘p;@
033,00 5 Coml 42813 13 p3 10 pgas (i 5 L IS 0 sl o308 adle 3Ll O ol 4 5 550 5L
B o 3 Ll B8 55w lohs G 5 K5 2 Sl 5 ol S 903 (Ve 3,0 Dz gmntlin 5 sl b
SIss oobasl gl s Jlasl D1 o 5 g 1SS bls 5 g3l sl 4o 53 psle ol a1 SUIL
YA (DS 5 (gonns) ol
,w:¢6>Laﬁ\u,J,;;\edam\owéuﬁg‘ﬁou,ﬂwua,ggwtwduﬁg;\éggu
Sl s glhte 4 4SSl 33 gDls 5 LT s 5l ed DU BBl ) L e e panass 5 )8y
5 OB Cxsr 45 pab 5 elomrl ool @il Lais bl 5o (b sl Ll (2l 5 (g0 ol
R e TR T sl )3 548 o Jpes b oy 5 331 s gl s sulsl e pal Ay 4
Sy oyl Olge 4 DU gy Jlo Slelusl BT am)&,zmj@,,\:@u\ (ol 03y oo v SIgs o el
VM a5 Sliys) 3,5 o )3 a5 5550 5 Al (50 2alS 5 S cdd,

(S ST s Som e Ol 3 5 e3s Olg lay i8S 3l ol 53 g T s & e USL:H.A e ys
A 4 sy (ST S ol 3 sl iy (3,5 55 b sls Slas sl wupa el 53 1y e 0 i
e i wge SUIL  (SG SI s



-NA o P Ol VY o)led ((gldbluc 5 o e 53 5 s s S, 4

G Sl 4o

3,055 g (6 lakae Aty Sl Olial 5 SGs 2SI ylasd w1 ol and

Golslme daly UL Sl 5 3L azdls 59 S 5 et bost ) Oy 0 0S5 & I iyl o2 4
Dyl ey

ool daly GULe Cliaml 5 ABL wlls g3 0L e 4 bt S 4 S50 S (Al e legs (25 405
ESERY 3]

Sl Sl 5 Al wnils 253 0L 2he 5 S 0 4 Olejen bt g0 4 S0 & (Al e (P 42
3515 5 95 (5 ,lolan abasly

B Sl Jso

13,8 o 03 o 5 3550 25 S 4 (e G (6 43 0g05T ol 61

Tax Avoidi <t = o + 11 BBBit + 22 BCGt + 33 BBBit & BCCt + 44 MBBit + 55 RAAit + 66
SaFesit F FF FHit F FF FFF it + TT Tangibilityit + eit

Tax Avoid: « sUL o=B2B s B2C ; B2B&B2C: oSGy S &yl slgas LMTB! sl 3
i, ROAL (ol esib &5

Sales: ¢ 255 cCFO! ( sUes sai 0L ~LEV! (JL o »Tangibility: K,

b ykia iy 53

Wb ot -

1l 5 A A e OUle Cs Ol (6,8 oIl ) g oy b g e

SV S Ty pt JbJle okl 5o T oS8 SUk ay e i 1 (Effective Tax Rate) @ sUL s &5
St 5 Sl o il 55 et li cl s ojll e a T s o b Jle JLe OLL L3 T oS S
(S o e 38 5315 et lh ol SUL Ol e dlous (1 S 53 el a8 2S T8 UL

g 50l &l ¥

13 g on oalial ¢S g S sl e La Ol e 4 5 slasbee Sl

5Bl abls 353 S b ple b p s 4 S8 SIS Lol plp & A8 e sl ke 1B2B -l
Dy el jhe O sail 8 53

03 5 ABL bl 35 0l ke 4 ke p S so 4 IS8 BTG bl & Bl o (s le e B2C -0
Dgdal gt i Oy el

O e 5 S5 4 Olajan bast p Syo 4 0S8 BTG b sl 1 o AL (o (5 le ke :B2B&B2C -

Dy el 2o Ojysaul o g gL ails S 2



\ Q‘,«J‘)l}[«ad‘)}‘uﬂ)})}c“wﬂ-&L;L@JSF@'QLAULS}‘J:&;:A}J’Q‘QJBJE;UGA)j

EWg gslhw)é -y
mf e plew Ollo G5 (6 85 S50 2 ) plew Olboo s HL o ) Slgno b piie anles S

C..w‘ ok 03l OL&J J‘.’..} Q)}.ﬁ‘h S
MTB = V.
BV

Sl edibFi-¢
6:%»1,,&L;\,'\au.;5,;s,md.gu“;45,9T@¢..,,.\,.%\)\gtwﬁ&su;yﬁmzs;\)@al

v\J”LQJ 3\:;:‘ S g 4:.“.;“,5).\.5.3- LG’..‘..‘)‘J Ls‘f ol C_aé-‘bﬂ

ROAE&
TA
il o @l s g oy N ST 1l 1 TA el j5 a8
Shles A ub > -0
Sl pl-1
AT o s  (TA) s Gl ez g 85 250 2 DEBT) s oy ez s b Jlo 2
Le EDEBT
TA S Y
23035 Y Gles g se slete ) ol Slenlils ssbite oy oS (o oalitel ST o 1 (K alons (51 5
V—:S@MLSJ\’.'LSLG—:“’\%JEQL@
il S o313 sy Jow £lgil

Gl e 055 (oo (IS (outty aib &S5 53 ol oid ST b Je s 1531 51 il (gls e0ls 4 b sy o slo Jute
P gy aib 25 ) ke

b il (Lo 05l (Ll

sy Al sl o3l (0

G | Ails (S 0318 ot

(CCM) b ol oo Joka (LW

(FEM) .t ol i Jw (o

(REM) ostas o 31 Joke (=

OT 53 bl axbls oo 1 (s)ls (e a5 Loy SISIL 5 oo Sl 31 1 pliSomn & (5550 53 106 i ke
de .55 radi (OLS) (Jgans Slas o it &3 85 a0 5 03 505 oS 5 o L 5lo 0303 (oS 015 (o0 &) 50

358 nodeal 0 S 5 O g S 5 dhe s g5



-NA o P Ol VY o)led ((gldbluc 5 o e 53 5 s s S, A

Al s 5l o e oS s ese Sl (b &8 8) abie gla doly o cod ol cdde ol 53 il OIS Jube
5L (oo Dgline s 0S8 51K a gl p e 1 e 4T s b e ol 53 Bl (s Sgline s 0S8 51 S
P 53 bl s D yme b DI Jue 5 s ed 5 ST (g kS 5 03 o Ol sk 5o S
g el 5 e e IS S (S Dl
tl 12221 1 11111 tooi Yi
(o S ,5) abie gla doly 51K a6l e S (2,8 45 Sl Sl ol (g okins OLES B gp dha 3 1w bl
el CoB Oles Jgb 5s Jges s Doslae
blos 5 el 5 b pite o 5 LBl old Obasil B3lal Oy g 4 bsuite iS55 500 3 0 dolas Ol 31 Je3-9-1-3-
DI, .5 ad oslizal _o3bas 51 3o, 5 5B 5k 5 1 aades & Oy 61 U1y (on (Bl 423105 5 g 5 Sctuman
55 2 Sl b O ) dde 53 (Gl sla ke 03,57 &8 ST o JVezul s Sslas OIS i,
Shadis O3 dae 53 1B o gmeds Je 3 0T 3.8 K 5 cwle ped 5 sla e 3525 I L aETTL
2358 oo Oly ot aheor ol ) 5250 (slapite 5 )
ot 1) et st L (S0 b (Bolas (6 e 358 or (55 el bl TDs 5 503 0T (sl e (0155
55 20 Ol 25 Do e Sl 8 e e elul Sl
a1l daoat++ei
Storon 4 Ll 0Ty 55 Jleam| D3 e g 93 il (O Y il 5 i S0l b 3Lt (slast dlerBl
LBl o e e 5 Sla e LB
Cov(xi dei) t=1 ¥ o...... T
Yidooll 11111 1 11111 d+ui d+ei
oz oias Ol sdalie LB 8 e ¢S5 Olgie 4 B 505y oalive ja (gllast odtias L ¢ Ul,die o3 gb dbaly 53
5 @21 0T 4 35l0n (2 53 Dyl 5o ekl S blin stins Ol T ST 02 (o pm ale (o)
el 5 lat ols sl 81) « COV(Uitdayl 5L JS slast + 81 Ui 3 o 58 (o GO 35 653 SRl L
23 IS 05 o LV daly 5 ity 0 se5 L 5 (VIT) (oS5 (gllas o Ot 4 0155 o0 5 0T 457 ol s
13 g 42D
Yidooll 11111 1 11111 d+vit
ayls 1y 35 Cob e 31 o e lie abie dolg o 0T 45 487 Sl 1 Jie OO ) sl O 31 Je s ol ol
1) 3l I 51 2,8 Ol il c Ul gllast o 5 s 0 OLES |y abale slalin 51 56 plod S0k ) Ton 1 5 0

P Sie) bl o Ladie :S0bs



ﬂ Q‘,«J‘)l}[«ad‘)}‘uﬂ)})}c“wﬂ-&L;L@JSF@'QLAULS}‘J:&;:A}J’Q‘QJBJE;UGA)j

[IEFRIYSIE
3y b SIS e 5 (pooled) il &g S5 Jie 53w Olsl gl S 5,8 5 ome |y S403T (1454) Sl
AL (o0 25 o e 0sn3T Dl 53,8 a1 8 eslinal

Ho: oty =0=... h.1=0 ,f - Lldw 5l 2,0
s Sl ad b s e 51 5 e 5 S Bl N-1 Hypt oy ,0 3€ 1
RPN S SR TICAE FY T TIPS IS PORr PRCL G- AR B 7 U SR SO S I P PP I M Y
il sla osls hgy 3l eslimul Kby i 455 5, pde 5 (Sub Sl F i) L (sla esls iy 3l eslizal o

sl (pooled)

_RRSS—URSS/(N-1) _

Chows=
URSS/(NT-N-K)

Fo1 N(T-1)K

Sln 6K cla 0575 sl oz 0L N Gl 5 ool 305T s NT-N-KN-1 L F o5 sl G o T
g oores RRSS (lualie IS slaws NT ¢ sbej sls o)93 sliws T( o050 pite slial 4) b 0dS) cuede sl
AL gr L b O g S 0iladl S gne g os URSS 5 i O g 5 5 okiladly Sl s
ools Oga3l
b g ola 5031 35 (or O guimn 0505 (A gone (2B SIS Jie 5 (bl ST ke 93 o Ol Al o
G BB 5 e OT 53 blie (23 5 o (b 5 ok (b (o3l 1 5 Jimn (slaite oy (Ses 355
S

Hoe=CVV[ay 5 xI]=0

Hi=CVV[0; <Xi]#0
OT 53 Gsien 35 Ho U6 ,3) il sl Sonan by sla e b (031,381 1) dslas slas o &5 Sy gm0 o
sph b B G ol 1 die Sl 0¥ (Al oz 53 055 515 S5 Balas 1 e D5
bgs Al sy ools Jow
B e 5 ke Ol gt 4y sy ke Sl ey b i din b 0S50S 53 oS 350 O 85 e (G 50
a0y 85 Kl Bl 05 b de ol b o (L) Sy o b Gaaw S o5 de |y Jde Sy g0 OT o
13y 55 S ke S8 I S S5 55 sla Je Al on me Sloj alBs b 55 oy el

Yi =0t BiXi i+ BoXi p1tVie



-NA o P Ol VY o)led ((gldbluc 5 o e 53 5 s s S, \

e 53 5 (BU f s g pl Bl (i 3,0 LB G e > s H5b 4 Jsene Sla e il SIS
ke 4 0 il 3 Jb e (Soean 3y Ol Blodd 4 £33 5 Sl (b g kie 3y Blodd 4 Uyl i
e D30 g 53 Bl e StlS gl B L 0o £ o 53 (b5 e S G 53 K03
ol el (gl gl el eslizal S o (6l 35 g0 sl o oy 5 LSS o Lial s Ll 2,5 OLS lgss
i AL en ¢ Vi e e b s (St o) o 4000 My il Vied ke S Ol 4 e
2 (or 0ol 1) e (ol
eSS S S
4 oIS Ol 5 gn (g3daze Sla g 3l ealizul b a5 Al oo o glasl sl 5 b SBelae I 51 40 gomn 1 Slalen
w5 Ol oo 1) JEs Sl oite ol b 2,557 5 lp e Gl G2y 1 (2 5m5 OT il 5 2057
3 gad
(OLS) (Jgome Slat o Bl 359
4287y oy Sl jo g gazmn s grde iy 0358 oo 0315 Cond OLIT (ol DIl 5 w8 K555 LIS 4 B
)&56&0&}%(@'&)33&)}3Q)QQ&S.&@&\)\\)&\AaMJMOLS sy bled s
sl byls Bl slls ey 5 Osd
(GLS) 48l uord Slay o P> (4595
Ls 4 it b aler 4 ubls 45 Cl ) (GLR) st 0 g 85 6D Jike Sl e o age 5 S0
o okl il Sles (Ml 53 7 55 AL (2 O L Golue 20 s (b 5 Sla it S| e ldie
13yl

E(u’oodi=1 2 ... «N
Wl geoms BLUE) )5 05y (ot 05 ey e (Jsmne OLS G b 51 By ooy masei o858 56 U5 b
Joom S112) 7 i 05 e B3 038 (Glad (25 2SRl il (Gleatl (25 4l Ll e
gl s (LU bl
oy oskT
5 s caily Sl e patin 5 o Sl Gline Ol il cilin €0 S0Le ol ok dmlone (o 5 05LT (V-F) )55

Aadse Ol 1y J a8



AR

Q‘,«J‘)l}{«;é‘)}‘w}})}c“wﬂ-&6L€,{f§égbub|fg§:;}jlgj‘gbjbﬁj§tw)j

g Sl oyl
I il . _ .
Ao | ol 3 bo 4l Sl P
o

0.046293 | 0.145790 | 0.025666 | 0.103993 | 0.103405 TAXAVOID
0.000000 | 1.000000 | 0.496204 | 1.000000 | 0.564912 B2B
0.000000 | 1.000000 | 0.382167 | 1.000000 | 0.822807 B2C
0.000000 | 1.000000 | 0.499548 | 0.000000 | 0.470175 B2B_B2C
0.752243 | 1.897470 | 0.218132 | 1.016415 | 1.059647 MTB
0115411 0.572383 | 0.098840 | 0.145590 | 0.150447 ROA
0.089060 | 0.587663 | 0.088192 | 0.177907 | 0.204828 SALES
0.296920 0.516665 | 0.182204 | 0.155722 | 0.159792 CFO
0.078491 | 0.793221 | 0.170384 | 0.499124 | 0.498050 LEV
0.107928 | 0.597725 | 0.104606 | 0.252116 | 0.275123 | TANGIBILITY

93 S ke 26k 9T

e S 5l 5 Sl b esls il 31 Olabsl eSO e 85 3 ol glaoly 31 S A o sl 457 shailes
0557 5 ol gl 8 n 513 s 30 s alys 3 s b gl Blod & (i slaesls (LT Lol s
23 G Sla e ol 033 Ko octalin o7 ailan 5 3l oo (Y=F) Uyl 05 & ke 6la e (sl ol 42y
.muuc@

ahy 03057 3l G cnl 53 338 pasia Sl Gl (GUl) (Sl Comdy il il 31 8es 4 a5 b il
d-lgaty s 03T bl b it gl (o) 2 (12 ol 0l bl 4l pend S (SO 5 S - (S uals
o SOl U3l a5 0 e 5 3550 T 3 K Slyls Sy 3550 (Sl (S S Sl nl 23 S8 = SO
e gl SIP 05T Gl 25T 0 55e daly il Pas o b5 a5 T8 b oy s Gl
S GBS 5 (s w55 b 25 ealinl Bl paens I8 = (S5 ol aly s 05051 51l 5 35 el la) 55
Glan 58 S14S 03l plowil 1) (38 0 5n5T cla ki 31 pS™ o (5, Il ) slate oyl ay kil szl b6 a5 oeT sy
OT 03 sl S ST 570 (ls (gmn pelaw 53 oid &l o)l Glas 55 (3l pans 50 Su3) ADF o ,LT



-NA o P Ol VY o)led ((gldbluc 5 o e 53 5 s s S, Y

LS 1 T Sope oal 55 Al (o bl s o313 mhaw 53 )2 50 Sloj (S 4 35 (or WDy s
domlons ADF 4,LT Gllae ;5 ST oS ol ol ba osls ol (59, 1, ADF I " (S5 05057 5035 (5,8 Jolis
sy OT 53 ekl B 557N 510 6515 gan o 53 0,laT Gllae 585 5l cos (6,8 ol 5l &K (6 o (511 0
Mbdﬂ(\)égibjéj\Mﬁ&ﬁ&)h&&hﬂ‘dﬁfﬁdﬂ&)ﬂ@wﬁ%

RUIUWERH PRSI o 1)

Sl Ule e (Hy

ooy (Y=F) il 55 0 40Dt gl 5 okl ool a3 5 50 Sl e &S5 S5 gl Bl gans b S5 O30T
.sl..w\o.MT

l.hx.i?.o @lil.o @&5

B 9 o (g oobl o
®
Ll | 0.0000 -19.8230 TAXAVOID
Ll | 0.0000 -23.9473 MTB
Ll | 0.0000 -21.5090 ROA
Ll | 0.0000 -18.0775 SALES
bt | 0.0000 -22.9409 CFO
bt | 0.0000 -21.5205 LEV
btk | 0.0000 -22.1420 TANGIBILITY

gj‘x“\ij‘éb «:éli&”l.c,w\~/~a;\;&ﬁg‘uﬂxﬁwwé\ﬁ)yésoyﬂsj;mcbma:éliL_@.w
Mb@hﬂmd’\&'bbaMJQm}ab‘yng}pﬁ

bl sloT

ST s s 1) e Ol s BB d s Wlgn &S wlie Jde 0355 o0 AW Gt I Cand ol s
oo s 53 0kl e o Sy b Gillas DLS 5 00T 5 sy DMLl Lo 5 4525 4 e 35 3,57
@L’ﬁﬁ@;)\}w)ﬁ.))y@:«aj&:;.:Q)yd.fJ@Cﬁ‘))oﬁéjjTé?QbW‘gbﬁdh‘j})b)?ﬁ
j‘J“‘:’Q‘i‘)" C)Lt—}kbld?l’ﬁc?upax.i Sl ) sl c:ﬁM@)JQQL&W‘JJ’JJQF 3] J.pl>



A\ Q‘,«J‘)l}[«aé‘)}‘uﬂ)})}c“wﬂ-&6L€,{f§égbub|fg§:;}jlgj‘gbjbﬁj§tw)j

ﬂ)@)}»ﬂ‘bd}?ﬂﬁj J.\»,l@@bu%(,é;;ﬂ\a)ba,;b s LS‘JZ .@\)lb)}ﬁ-jks\o}')ﬁ,?oﬁ‘
Zaﬁ@obwﬁn‘

Tax Avoidy = o + By B2Bj + B, B2Ci + B3 B2Bj & B2C; + B4 MTBi + Bs ROA; + P
Sales; B B; CFOy + g LEV;; B Bo Tangibilityi, + e
iy o b MTB (S, S &l sleuasls B2B&B2C 5 B2C , B2B ( sUL bzl Tax Avoid

X Tangibility ¢ JL oA LEV (gl (i 0l 2 1CFO ¢ b5 5 S 1SalES o1l 035k & 5 :ROA
Sg ) Jow 3557 5

= 5 Sedls g4 Dbkl Slyga T

3l 0gn3T 31 edte 5557 5 53 il 5 o shl slaosls J5a) o sl site 4 ¢ oS 5 (slaosls 1 eslizal 4 ar 55 L
S Sl eddl /00 51 i bOT 05e5T Jlaal o7 Slualine ¢ jad Ool 05057 B ool sl o eslizal o

oalainl LS’JLU JJJJ‘J'L‘U'.‘:‘""JLS‘} (.C,.wl'/'O)‘J;‘JQ}AJTJL&I:-\6@‘.&@6‘})3}2@ obLoJ..n‘M

A dal
o S Qg.o}T
Qg.ojT A J o> e Qs.ojT ol
el

kb slaesls gy — a0 5583, 0.0000 (94,466) | 2.259789

L;\ﬁd,l{l:‘_;m;l;&;,)%s,g.@\ﬁu,éjé;,j!vsu@u‘;puﬁo.\,ﬁuﬁ}gwdjk);&,}kom

b or 4 pdy Js
f‘-’s}“‘f&i‘g;m’gé‘ﬁ .Jﬁfcl?r.;‘ Ll o " Balas DI 5 a1 Je s 3l eslanal bs s o sl
Sl 3l +/00 5 28 bOT 05057 Jlazl 87 Sldalin .l ol o3lizul Cpauls O 3037 51 03 5 o3latnl Joe

358 n 03litnl Jda pmade (6l Bolas Sl 31 e Sl /00 51 i WOT 0 503T Jlazl 7 Sldalin 5 ol

ool Ogo3T Jaue
Ogo 31 dses J i1 e i ”h’i
Leal3T RYYSY
SIS Gaay 3 eslanl — e 5 5 5,
e 0.0369 9 | 17.850635

O}A}TO)LATSQJ‘J chb C,.w‘ ok 03l L)L:u?—? d}u\?).ﬁ QS’}:*“Jf) Ju\/a Ls‘j’ w‘.‘b Q}AJTMJ&}JJA CLLU
)‘L;BKML@)‘JGMM‘)JQO QW\@#)JJ@‘OJAT@& \V//\bbf‘j‘)yfdv\.né‘fwu
d.:J:LLLQLAoJL:Jdﬁj‘obu;w\bérax'd‘sﬂf)ddﬁJ)‘jwbg}a)"-md}jb\ﬂgd&b@HoW}AﬁU



-NA o P Ol VY o)led ((gldbluc 5 o e 53 5 s s S,

¥

G953 Jow 2387 p S Jou

S 3 Joo OgoiT @b
Wl okl &1y J g 53 il Je Qyﬂ@t;

€ Jls>l | toyll dwe Bl il | ol yo e
Solobxo
%44 0.0000 | 10.74163 0.009639 | 0.103534 C
%°° 0.0100 | 2.587441 0.051451 | 0.133127 B2B
%°° 0.0115 | 2.554236 0.087836 | 0.224353 B2C
%°° 0.0407 | 2.077541 0.146585 | 0.304535 B2B_B2C
- 0.4437 | 0.766595 0.006056 | 0.004642 MTB
- 0.7231 0.354535 0.012460 | -0.004418 ROA
%44 0.0050 | 2.839825 0.021227 | 0.060282 SALES
- 0.1741 | 1.361135 0.007252 | 0.009871 CFO
%34 i -
% 0.0012 3993454 0.013592 | -0.044765 LEV
- 0.8779 0153669 0.011270 | -0.001732 | TANGIBILITY
8.350043 F-statistic | 0.648582 R-squared
2.321100 | Durbin-Watson stat T "
0.000000 | Prob(F-statistic) | 0.570908 | AdIUste R-
squared

;_.J? gj;}‘fj‘ Qu\u Lu\.&\{dﬂ '/906&%%}‘@4{%}\;@‘ au\.bulm ‘}JG (é—f) d}u\> JJSJ}J&:L«A

4{4?}51145.\;::@0&5.,\.4):70Q\J’.:.aQ\)d.\.«aL;/.,\;AJ@éjQ)ﬁQT)soMaauLﬂ\Lguﬁi;»jMQ@ﬁ\

=

MJ}&- S99 ru\.ﬁjluwﬁadﬂb 093 ML@@J} Sde GC..M‘L;_,LU L;LAob‘bobuLw‘ S)yee uf‘ﬁJ &T

C’gd‘);gsd}“'Lsgj"")‘)%‘f’éo"ﬁj‘i‘pﬁ|j}ggﬁj‘ﬂuﬂ‘)bd‘°)uT)‘m‘M"@QL‘:‘J‘)Y/“Y JJ&}.})‘.}

) )\J))éj &YL’ )L.‘.'.G‘ )‘ EXEEY )"’LE'M BEVIAR QL.:».E‘ Cb B

B 4o Og0il W

035y (ol alaly SUL Slil 5 (SGs SU S slo o 5 ol 4t B




\O Q‘,«J‘)l}[«ad‘)}‘uﬂ)})}c“wﬂ-&L;L@JSF@'QLAULS}‘J:&;:A}J’Q‘QJBJE;UGA)j

SUb Sl 5 b wals iy eS8 e by Dy 4 S5 S A s 1S9l (B8 4o B
34035 5 5 (6 )lskiae alal
3 I 3 B2B asls sy &S das o 0L edeT Sy 2l Sl odalin LB (0-F) Jgdr )3 457 ) shilen
O 015 (oo 03 40 Oliebl mhaws 55 a2 55 5 Uil (oo Lo )3 0 sllas pmbaws 1 2087 OT ouleT oty (gllas b
Sy Sololan abaly SUL Olusl g dil amils by 3 leS 8 jle g by Oy a &S 5 &S b uaS 5 S
b Sl S Ol B ods § o ge Lol cpl (il 3148 Lne s
oy GUL Slorl 5 w3l als Sy 3 0L phe 4 kst p Spse 4 0SS0 S Al s 1090 (£ P Ao P -0
3403395 5 (3l
5 /YYF 1 B2C e li Cu o &5 s e DL edeT oty il Sl oclaliie LB (0-F) Jsdr 55 o5 lailes
Ol Ol§ oo o5 40 o\;:&}a\cluﬁ@);)mpduﬁaL;ug}-clujtf,sohmc,mwwCIM
15 sy (o lslime daly SULe Olaarl 5 dal atils (55,3 0L 2he & bty Sjso 4 &S L0 a8 b pu aS 5 S
Al I U Slel B oy 8 o e el (ol Gl bne
Slarl 5 Al ails g8 Ol e 5 S 0 4 Olejan bt 3 s 4 OS5 8 Al s ipge (£ Ao -
215 5 6 labae daly SUL
#1pB2B_B2C asli b 45 das oo Ol oe] Sty b ol sdalie bB (O-F) Jsdr 55 &5 shiles
(5 23 40 Olabl pmlaws 53 a2 )3 5 ABL (0 Lo y5 0 t;L]as-cbj\);SQTomTwu\{ Ll NN
SWb Claxl g sl axdls b3 0l mie 5 S 0 4 Olojes by Sy a0 0S5 &S Jdb 0w aS 55 0L Ol
34035 55 (5 I5kae alal
Al I U Sl B oty 8 o ga el ool Gl & bre
o B 0903l W dodls

425 0903l @ 4ods Jguer

FER] 4o 4

xS <

4 p ol
15 5 g (s ylaliae
oy SULe Olal 5 Al atdls Sy 3 0L i 4 bty Spse 4 OS0 S (Jb

ad B Al

15 5 g (s ylaliae

Claml 5 LaL adls 2y 5 0L mie 5 S 5 4 Olojen bt p Sy 4 S 0 S D g

15 54 (6 lslan daly SUL




-NA o P Ol VY o)led ((gldbluc 5 o e 53 5 s s S,

\i4

&b

Gl &S 8 s mby Cujes usTe el SOLL Sl eslimal L oS a s Slee s "(VFRY) e il )T
iy 31T oty ¢ G850 Sy e 4y )l pwlid 87 a0l OLL "M Olenl g 5

5 S o CaaSl daly o ((VWAY) Gl asie 5 o OB 515yl ¢ gilge ¢ ool o3 (L) dazes ¢ I
o slos / s Jlo S e (oMol (g ale aolllas Ol g Jlole Glosl wos 53 63lasl el i)l
-rguﬁmzf
aﬁ;\wu@fﬁgu;;xwﬁusuw\,gi.wgﬁ.udiut,:‘g.f,:ua;\.u\,;uw)ﬁ‘(\r‘\?)‘@\,e
5 (I 5 saT s o iyl i )ST 4al UL 015 lalg Bl s g 55 0l

2 e R F LS e G ST ey OFAF) e LIS (oo I3 (s (S
Jlo ( Jbo oldlaa sla tags asllas LO1,g Hlole Byl wys 3 ol ab 5y sla CS i es a - b
Y gL ojled ot

SE L S 5 Gl SUbe Jgadn aT s o M| LY 522 OYM) sl ol ¢ g sl 25 ¢ Slo3 552
O g SUL Hal JS oylsl (63,58 aslllas) SUL ladsly bawy aedeid SUL Jsede del)s
Ao 093 (DUl cmmai asldasd S e O g oy oDl 51T oKl

wl OLL .S 8 55l Cudlis Ol UL Oliml daly gy 2 OFAY) L o dasms (S haes s hea (i
a5 3T o&ils iyl wlis IS

Sledbl 035 b jes b 6 Ko, 8 53 6,8 abblouay UL (1Y40) (e cosly o5 jgen ¢y g ol
o3 ool cp g Jlo (Jlo (ol bl (sla a5 doms (55l oblues

FYFY 5 ol Ao " SUL 15 5 SUL Ol 15U Ol slie (5l 46 55, (1TVA) sl 5 o
A0 (ol ol 53 3 g T ke 5 (IS Alblowe b K8 5 5 DL alaly (e ((VWAR) din g3,
O Olidind 5 ke o5 oSl 515T o315 o5yl (5 575 b

Cad ST b &y ol (b3 () Aliblone ST ((VYAN) g sio gl n 5 Sl (B0 3
Ses oRuils (olblus (sls bt (6 s <OlLgs Llslg Blysl ey 43 okd 4Bl sl oS, s plew
RRNZAAY s> e sl chg.g & 083

Sleiassy aallad ) e Ly y gl sla Ol 53 5 Shee Ly e oaggie S YA oo 5 o3l e
DY=AY oo oY o5lad sl s c(g) o plal il o8l Sl s Sy ke

st S5m0 5 6500 OUL Jsade 39w o Ml Yo SLulis c(WWAV) ll a5 (65553 ¢ 3L sl e
OLg X osled (DUl e asllad ¢ 8 gi oleil abkd OUL

v

v



\\% Q‘,«J‘)‘J[«Jd‘)}‘uﬂ)})}c“wﬂ-&L;L@JSF@'QLGULS}‘jg;:A}J’Q‘QJ\:Jj;;Uw)j

Slinp odd 4 Jbo Dbl o 3151 550 5 SLidl Soyg b oy (VFAD) bkl (OLShe gko| (6515265 v
(Pl s Sl psle 2uSils Ol 5ke 0! s gl 0 56

N0 65l S dlowe g3l gol 0aSiiils Lzt ¢ GULe 056 oo ST Je il e V

Clid o LU a5 semms S8 oo L jda 35 S50l S L b ST e Sl e V)
Y= 5V ()Y ¥ Sy (glblua Sl "0l 0 s SUL o Ka,1 8 L Jb o Ka,l 8

SRS 56y 3 seme GBI des (b yidem 35 LS5 SLu L b QST e Sl oe VY

AF= Y Q)Y ¥ e b ol " Jb o Kl 8 cslas , sUL

CES o 35w i 5 Copde gl Olpde @olael i 36 ey (OYAY) s 5 0I5 e

s ST otsls iyl it )8 4l OLL (Ol g5 sl Blsl wos 53 odkd 4,y

s sl dame 01l DUl b 55T sle Ul S 5 il YV (Gl g £ o SlmneST Y
A A osled (s ey slasl

b ople @l Soyss bl " dOFAF) (il e 5 33655 Al (e 35 S Y
A0-WVY oo B0 ojled OF Jlo ¢ oo plu 213 (ganldeas Mols 35158 (glas g 53 (6,18 alablons

5 IS b byl Gl gl o dlaly s " YA e il 5 o o LS (ST Y
—44 Lo Y o)led (g ldlue Slidss MOl Hlale Gyl o g el 4 pds ES 5 s (6,8 abblows
AS

ol 5 (s bl () alablowe s alaly gy " CVFA) (635 S5 (Sge 5 Ao (0 ot Sge 3 310l e V)
M=VY oo A oyled (o e Il S0 (6l

Sl alaly gy 2" VAR (G55 Al o 5 DM L ( SST5 ) bl (gge csilge 3,3 0303510 V)
3 ol Gla vy daldoad HOle s 3 odkd ad il S S 5 e o CLg,..u 8
AO-8A 2o DO oyleds ¢ o plu

dowe 451,18 abbloee (g Il 5 g3lg S & dal )" VM) GASl (a5 (63110 dames Ol ¢ Sl go V)

FV=2Y Law F o led ( Jbo golblus sla iy

Sla CS b g ChS 5 Sy e QU ST e 2 OFAF) i s g e o I3 (L 0ME (3 e

MV Lo VY oyled ¢ Jbo 6 ldlu sla s aslilad .0l g Hlale Glosl g 53 olkd 4y

o (sl adlate 3 sleS 5 55 s Shas b5yl ogllas 55 30 slasbme o BLM OFAY) . e (Sl se v
35 b 01 5le o8l byl s )8 b OLL " Sl

Sy (543 53 gm0 LS (ool S S (IFAN) OLasdl 3l dow 5 e (o slgn 035 03050

AV o OF Goslad oF Jlo (g plus 5 Jb (6ol bla sasb 2a g3 J'¢L€,~ Ol



-NA o P Ol VY o)led ((gldbluc 5 o e 53 5 s s S, A

v' An «Z, <Li. «D. <Yu ¢J. ¢(2015) «“Firm Crash Risk <Information Environment <and Speed of
Leverage uduustmentu wournal of Corporate Finance <Vol. 31 «PP. 132-151.

v" Allingham <Michael G. and A. Sandmo. (1972) «“Income tax evasion: A theoretical
analysis”J Journau of wuut Economics «1: 323-338.

v Azizkhani <M. «Monroe «G. S. «and Shailer «G. ¢(2015) «“uudit uartner Tenure and Cost of
uuuitu Capita™” <Auditing: A Journal of Practice & Theory «32 (1) <PP. 183-202.

v Ball «R. <(2009) «“Market and Politica//Regllator 1 Perspectives on hhe Recent Accounting
Scanda”s” <Journal of Accounting Research <47 (2) <PP. 277-323.

v Blanchard <O. J. <\Watson <M. W. ¢(1982) «“Bbblles <Rational Expectations «and Financial
Markets «in Paul Wachtel «ed. «Crises in Economic and Financial Structure” <Lexington
MA: Lexington Books «PP. 295-315.

v' Bobek D. <A. Hageman ¢«and R. Hatfie.d. 0000000“hhe role of client advocacy in the
development of tax professionals’ advice” Journauof the American Taxation Association <32
(1): 25-51.

v Bonner S. <J. Davis <and BJ Jac2son2 222222 2x pertise in corporate tax planningl I e issue
at the identification stage” Journau of uccounting Research «30: 1-28.

v' Chen ¢S. <X. Chen «Q. Cheng «and T. Shevlin. 0000000 “Are family firms more tax
aggressive than non-familyfirms?” Journau of unanciau uconomics <95 (1): 41-61.

v' Cloyd «C. Bryan <Jamie Pratt <boby Stoc.. .1..... “hhe Use of Financial Accounting
Choice to Support Aggressive Tax Positions: Public and Private Firms” “ournau of
Accounting Research. 34(1): 4

v' Cook «K. «and .. Omer. 0000000 “hhe Cost of Independence: Evidence from Firms’
Decisions to DismissAuditors as Tax-Service Providers” Working paper <The University of
Arizona and Texas A&M University.

v’ Callen J. L. <Fang «X. ¢(2013) «“Institutional Investors and Crashes: Monitoring or
xx propriation?” <Journal of Banking and Finance. http: // papers. ssrn. com/sol3/ papers.
cfm? abstract_id =1804697

v Campbell <J. Y. <Hentschel <L. ¢«(1992) <“No News Is Good News: An Asymmetric Model of
Changing lola tility in Stock k et”rns” “Journal of Financial Economics Vol. 31 «PP. 281-
318.

v' Chen ¢H. «Chen <J. «and Lobo <«G. ¢«(2009) «“Effects of uudit uuality on Earnings
Management and Cost of Equity Capital: Evidence from C”ina””From httph fssrn. com.

v Duffee «G. R. ¢(1995) «“Stock k eturns and lol atility: A Firm-Level Analysis” <Journal of
Financial Economics <Vol. 37 «PP. 399-420.

v' Angelo <L. ¢(1981) « uuditor uize and uudit uuality” <Journal of Accounting and
Economics «3(3) <PP. 183-199.

v Dhaliwal <D. «C. Gleason «and L. lil .s. 4444444Last-chance earnings management: Using
the tax expense to meet analysts’ forecasts” Contemporary Accounting Research 21 (2):
431-459.

v" Dunn «K. <and B. Mayhe.. 444444 “uudit firm industry specialization and client disclosure
uuality” Review of Accounting Studies <9 (1): 35-58.

v’ Desai <M. «Dyck «l. <Zingales <L0 000000 00 eft and taxes” Journau of unanciaE Eonomics ¢
84:591-623.

v" French K. R. <Roll «R. ¢(1986) «“Stock k eturn ua riances: The Arrival of Information and
hhe Reaction of Traders” <Journal of Financial Economics <Vol. 17 <PP. 5-26.



14

O‘,«-?)‘Jl«-’db}‘uﬂ)yﬁh’w"wﬁ%é%fﬁg;QVULb‘jéy}jQ‘Q)bﬁﬂ"tw)j

French «K. R. «Schwert «G. W. «Stambaugh <R. F. ¢(1987) «‘xxpected Stock k eturns and
lola tility”” <Journal of Financial Economics <Vol. 19 <PP. 3-29.

Healy <P. <Hutton <A. <Palepu «K. ¢(1999) «“‘Stock kerformance and Intermediation Changes
Surrounding Sustained Increases in Discuosurai <Contemporary Accounting Research <Vol.
16 «PP. 485-520.

Hutton <A. P. <A. J. Marcus <and H. Tehranian. (2009) «“Opauue Financial Reports <R2 «and
CrasR Ris”” <Journal of Financial Economics <94 (1) <PP. 67-86.

Jin <L. <Myers <S. ¢(2006) «“R2 Around tue World: New hheory and New Tests” <Journal of
Financial Economics <79 (2) «PP. 257-292.

Kend <M. ¢(2008) «“Client Industry uudit uupertise: :0: ards A Better Understanding” «
Pacific Accounting Review «Vol. 20 «PP. 49-62.

Kim <J-B. <Song <B. Y. ¢(2011) «“uuditor uua lity and Loan Syndicate Structure” <Auditing:
A Journal of Practice and Theory <30 (4) «PP. 71-99.

Kim «J-B. <Li «Y. <Zhang <L. ¢«(2011b) «“CFOs versus uOOs: uuuitu Incentives and
Crashes” «Journal of Financial Economics <101 (3) «PP. 713-730.

Kim «J-B. <Zhang <L. <(2014) «‘Accounting u onservatism and StocP Price CrasR Ris:: Firm-
LeveE Evdence” «Contemporary Accounting Research <Forthcoming.

Kothari <S. P. «Shu «S. <Wysocki «P. D. «(2009) «‘Do Managers Witllold 1 ad Ne?s? ” «
Journal of Accounting Research <47 (1) «PP. 241-276.

Kinney <W. «Z-V Palmrose <and S. Sczozz 22.... “uuditor Independence <Non-Audit
Services «and Restatements: Was the .. S. Government Rig?t?” Journal of Accounting
Research «42(3): 561-588.

Kothari <S. P. <Leone <Andrew J. <and Charles .. Wasley. 5555555“Performance matched
discretionary accrual measures”J Journau of uccounting and Economics «39: 163-197.
Krishnan «G. V. 3333333 “Does Big-6 auditor industry experience constrain earnings
management?? Accounting Horizons «17: 1-16.

Li <D. ¢(2010) «<Does uuditor uenure Affect Accounting Conservatism?” <Journal of
Accounting. Public Policy <29 (2) «PP. 226-241.

Meyer <M. J. <Rigs «J. T. ¢(2007) «<‘hhe Impact of uuditor -Client Relationships on The
ueversal of | irst Time T udit uua lifications”M Maageriau uuditing Journau<«PP. 53-65.



-NA o P Ol VY o)led ((gldbluc 5 o e 53 5 s s S, Y.

Investigating the effect of e-commerce on tax avoidance of
companies listed on the Tehran Stock Exchange

Maryam abdoli *
Farhad Fallah Nejad ?

Mahsa Ghajarbeigi *
Date of Receipt: 2021/07/23 Date of Issue: 2021/08/24

Abstract

Tax avoidance, which reduces the outflow of cash from the company to the government, has
long been considered a value to shareholders. Since tax evasion is a seemingly legal activity, it
seems to be more visible than tax evasion. Tax avoidance is within certain limits for the use of
tax benefits, and there are generally no restrictive rules for controlling tax avoidance. Therefore,
it seems that many companies are involved in tax avoidance and therefore it is very important to
determine the factors that affect the level of tax avoidance in companies. Therefore, the main
purpose of this study was to investigate the impact of e-commerce on tax avoidance. In order to
test the research hypotheses after collecting and initial screening of data, using a sample
consisting of companies that have been active in various industries, up to 95 companies over a
period of six years (2014-2019) were surveyed. In order to calculate and classify the research
variables, Excel software has been used. Then, using multivariate regression analysis in Eviews
software, the research hypotheses were tested. In general, the research results indicate that there
IS a positive and significant relationship between e-commerce and tax avoidance. This means that
the increase in e-commerce has led to an increase in tax avoidance. In fact, e-commerce has
made it difficult or impossible for taxpayers to view information and enforce taxes.
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