3y5lac 52 e s 635 elo oo 8T oy
(o (5555 LSl

VWABIVE bl o, VANV sl o b

o0S

~a18 5 0age 2 1) bt GOS8 5l (g e o el 1o o g s 35 eL e
Glop (610551 Ghomin Sz Wigd( oo poandl Jiius 5 L 4 asly 09,5 98 4 ]
k5 0590 golatdl g Jlo psia obj Slani (guyp « Sk 0 Shas p pdy sl ()58
5 slandl gla sl eoliul GISl el (s daly; (S0, @ azgi L a5 ol
5 o G55 RS b sk (na e palp (Jle SCST sla e
0j9> 4 Sk b o)l U Jgl Alag 50 s 2l IRl Sl eslitul o] ase
aleye (m Slanslie pgo alag j5 g a8)F 13 ovis 9550 sk 6 IS Ak
Sl a5 s se Lt gl ool o plol il &y aily 5 JEies iy k(6,18
75 4 5B g S p opdle Wil oo pdyshat (6 I8l 059> 4 99)9 L
O 5 e aalys S T @ty 5 it s sllael jluaiee; dog b il
o35> 4,51 45 Sl qulie 31 temd o b oo 5l oolital b wiulysys 99 e

ol ooy dwlos g oo iy SOb o Sloe (il plaiSl pdy s 6 1Sl

G24 JEL uiainb

WJae 3y 5oz (61054 s et (2bgy s, Slbos ipgh i gualS sWrojlg
b 4 sl pdy sl 6l 4l y

Olnloles; ool baSiils (lowy AL pale 10 (LoSS O pass oRiils Lokl #
bastani@iasbs.ac.ir
Olnl el eyl olRisls (g e 0aSiiily (i e (6,550 (ggzeiils
hamedinia.hamed@ut.ac.ir
Ol ol (o g oiils ¢ eloirb ol slpaivman cwdign byl (owlids IS ais-gol tils
m.ghajari@alumni.ut.ac.ir




A Study on the Effect of Venture Capital Investment on
Bank Performance Based on a Systemic Approach

A. Foroush Bastani *
H. Hamedinia **
M. Ghajari ***
Received Date: 13 June 2020 Accept Date: 14 August 2020

Abstract

Venture Capital Investors, which have recently engaged in financing
many startup companies, are divided into two categories viz,
independent and bank affiliated investors. In order to measure the
effect of venture capitals on bank performance we need to incorporate
many financial and economic variables into our analysis. But in the
light of complex interrelation between these variables, it is not
possible to utilize econometric and classical financial models in this
particular case study. As such, we have resorted to a systemic
approach and consequently using system dynamic technique to
investigate first the effect of bank intervening in venture capital
market and in second step to present a comparison between
independent and bank affiliated venture capital investors in terms of
their performance. The results of this study indicate that with bank
intervening in capital market can not only gain profit out of project
completion but also expand further venture capital and hence gain
more income. In the end, by applying the techniques used in this study
one can calculate the amount of venture capital required to optimize
bank financial performance.
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