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1. Uniform Commercial Code.
2. American Law Institute (ALI).
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2. See: Fama, 1983: 64.
3. See: Herman, 1989: 4.
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1. a. each member of the board of directors, when discharging the duties of a director, shall act: (1) in good faith,
and (2) in a manner the director reasonably believes to be in the best interests of the corporation.

b. The members of the board of directors or a committee of the board, when becoming informed in connection
with their decision-making function or devoting attention to their oversight function, shall discharge their
duties with the care that a person in a like position would reasonably believe appropriate under similar
circumstances.

c. In discharging board or committee duties a director shall disclose, or cause to be disclosed, to the other
board or committee members information not already known by them but known by the director to be material
to the discharge of their decision-making or oversight functions, except that disclosure is not required to the
extent that the director reasonably believes that doing so would violate a duty imposed under law, a legally
enforceable obligation of confidentiality, or a professional ethics rule.

Cede & Co. v. Technicolor

See: Lori, 2013: 530.

MackAndrews and Forbes Group, Inc (MAF).
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2. Smith v. Van Gorcom.
3. See: Bainbridge, 2003: 9-12.
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1. See: Lori. Op.cit: 530 & 531.

2. See: Eisenberg, op. cit: 1284.

3. See: Professor Bernard S. Black. The Principal Fiduciary Duties of Boards of Directors, Presentation at Third
Asian Roundtable on Corporate Governance, Singapore, 4 April 2001.



W ol 5 SISk /e 5o G late raeas el sl (o)

ks ol ke oty oo o S ol (5ol 53 o8 elu8l oy el alar

bl 355 clpte o glaoly el (sl 8,8 ale o 5l oolizd 31 wlesls v
Lo 54,8 &y g0 oSt Caniie 85 3 5 05 oS (SDlalas ploil iles S ciles
NS PIVIN P PR CIPINCE S S AP PRCK SRR NCAN FERUA RN
oS8 gbls JUisl b el pasd 4 (Bl o sey Sl 5 <S50 i 8 sl ol
> Sty sy Sy Gl Sl sl 5 ol pde Saw 5l o b abolae £ K0 oS
ol e 4 315 3 5mm ilel a5 A o erdoly Jlael 5 calas s s Nsss
aldize SLalusl s S50 ol pte Sosclea sl aalss sy ol pased col st

PRERENVORE Y- e K PR Sy W

G 5 037 el S5 (B i 3l5e 5 0lal b b o gracs 3 lslenl 5 S5,

o3e8 polime Olaraas 5 asliwlid slis (ol o 51 o ke Slialss b olldelge 5o 0l
ol enl a5l 513 eS8 ol e 4 sbasel 1y ool ool 1380 56 L anles @l |,
S s ol Sl o ol o s oSl S el 82 i sl 0l e Jlas] oS
i bedsine st ol ke (sl 035 a pshae <S8 0yl b sk s
a Y YVE 530V VY VY VY OV slge o Ul ol T e dnl g oK S
Gl 0 oo ol e S el b il el s S VY gz ) 0,568 2Dl
el 0315 Sl 0l 4 0l pe Cl g b Las 0 S N VWY 5T slge a5
e ol S 0l e Sl (o past 53 G amY s oS 35w e
s Az b 1l 04 125 (e Cudstns (oSl ple el a4 cos Gl S
&S i ol e ade ol elgus 3| 5 o g5 e (5585 a3l sl Sl olliss o]
Ol pde O ety 3 el S oSl Jlus Mdljaﬁsﬁrpwbpj YVE osle 5o

VY asle s ol e Sl 5 ool Edpins MNF aole o352 505 S0 18 e LT i

1. See: Lin, 1993: 1513 & 1514.
2. See: Cheng, 2011: 341 & 342.
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2. The Abstention Doctrine.
3. See: Sprague, Lyttle, 2010: 3.
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1. See: Miller. Op.cit: 350.

2. See: Bainbridge. Op.cit: 37 & 39.
3. See: Fischel, 1982: 1288.

4. See: Shlensky v. Wrigley.

5. Philip Wrigley.
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