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Evaluation of the Role of Brokerage Companies in Combating
Money Laundering and Providing Policy Recommendations

1
mohammad hormozi

Gholamali Mirzaei Monfared®

Abstract
Money laundering is one of the organized crimes that has become

particularly important for most countries today because it has created
many obstacles in the path of economic, social and cultural development
of societies all over the world. In recent decades, with the considerable
growth of new technologies, the pace and shape of money transfer has
also changed, making the operations more complicated and combating
this economic problem. Money laundering 1s any kind of act or attempt
to conceal or change the appearance of illegitimate proceeds resulting
from criminal activities in such a manner that they appear to be proceeds
onginated from legal sources. Money laundering or purfication of
money 1s a criminal activity that crosses even the geographical
boundaries of countries and is not restricted to the same country. Money
laundering has many detrimental effects on the economy. Pollution and
instability of the economy, weakening of the pnvate sector and
privatization programs, corrupt government structure, distrust of the
people, rising government spending, declining government tax revenues,
establishing instability in the global market are just a part of these effects
that shows the great importance of combating money launderning
operations. Capital market 1s one of the businesses exposed to money
laundering and taking into account the foundations of the capital market,
brokerage companies are deemed as a gateway to the country's capital
market and this issue distinguishes the position and importance of
stockbroking compames 1n 1dentifying and preventing money laundering
operations. In order to be able to succeed in this endeavor they must

1. DBA Student of Islamic Capital Market, 2nd Edition, Islamic Finance Association of
Iran, Tehran, Iran, (Email: mhormozil 1({@gmail.com)

2. Ph.D. in Criminal Law and Criminology, University of Qom,
(Email:mirzaie784(@yahoo.com)



always have a clear and up-to-day understanding of the new methods of
Money laundering technique and therefore be able to 1dentify and combat
them by adopting appropriate and effective solutions. In this paper, first,
the concept of money laundering 1s expressed and after explaimng the
concepts of money laundering and its study and executive background,

anti-money laundering solutions, especially by stock brokerage
companies, are presented.

KeyWords: Money Laundering Crime, Capital Market, Stock Exchange
Brokerage Companies, Economic System

-

i
FE’ "
‘%.
[ 28
3
L
}



Ao (51A0Uziins (5o 335 g oles!

O

O

/ ole 2235 5 53 exlind LB el grm\
a N

s 1 o) oS oLl ((IYFF) (g b ( JLads
Jol ol (ol v i (i gsbaddl glb Conlow
OYAA) Lapde olols 4 W5 (2l Y
ol 4 (R L asdl ylojle mals 3 puiiiogr
5158 dcher G ool Sl o glnit Igy
¥ osled cosle

3 Eeadyr OVAT) wsadlas gaped Y
Byl ale asllad il b oajile slo)l0a),
oW men AV o L B 0585 o et sl

b osle Aad anlllwr (1FAF) 3URE (goslo F
Sl Goi sl o lpl Jehe 3 iy
Olallias gpald 55 pr2 3 gfin b (ules
“TA e (B 3 el pple oy Goko
F

w3g)T g1 egabcnis IWAY) (2 shn o oyguinly &
OS] SUS i o st 0883 U e &gl T
R T e T 1L e P PE )
b o JBIE 9 whie (JIE3 Slg 8 fredlpl
el pl il g I3l dmsed g uy log ple ()Y AF)

Jet ole eladat el g 51 dnge ol LI
AL S I P waly J.*l& 5 digy :hg}ld}.w X
dolilad wdalopw 3L 3 sad e 4 s
B ayed ol d cdmsls adlo g 198wl oo ol

.‘\Y-\"‘\ s A1 O}Lﬂ.&

Ot Sl 30 ad g AIVAF) wdabld nﬂ}i EEB A
g b Al il 55 10l (g paS Gio g (ALl
DAY -FY o o Jgl Cogd L8 g Sgds el

dazr o edladd elo U (ITHH) ad el laid 4
ol oLl o licdt nleld ool gl
wh3led Sl (slpad

telpgd o el Ja JIVAF) cdams cpude zawas )e
gt ol (o8 sl IS £ Suufels Cdglas il
IVAY) eolasd ola sl commws qgilad MY
w2 ooy syl LG ali &8 5

A} et ARl g ceme o alls Y
230t syl s gh Gpior 9 43 ale 500 Jg0»
.A'—-f‘ UM .\"

aln! ool oyt sloles @las! 13l el OT
wpas 2pda b ooyl gilB pMot (g5 IF
avay

/ dlie 15 \

LAW-2102-1057 (R1)

O

/ 55 ya sladalizds \

golacds il ¥ _olass! olin G-t

O
[ g g gagsn

' 4 N
i e ey
alopas 5150.¥
Slolar Gl g g @50 le C8 0 T
ceelacal sUs ¥

. J

O

/ gl e pag ATz esblize! WG = 8 elgls o \

/'_

\

wteeds beisle osils )

e 5o]s boisbe gl alalach 5T .¥
olx! 30 pes]e boile Jle clhee.V
dle o513l sloolyd g 1551€

Seles @lysl 9 wse Al olset 2

Solar GLs! 5 eos plesls F

e oleSlbl aslg ¥

@Gy 3 ey bl A
ez gL et s

. J

. &

@,

J b ps (P93 Slge L gils \

\

solgs alyst 55l oy 93l8 £5 anls )
g loisle gild Y




