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Abstract:

Taxes are a policy-making tool for the economic
stabilization and, on this basis; loca taxes can influence
provinces' economic performance. Local taxes are taxes
for which the rates and bases are determined by the local
authorities. These taxes finance services to be provided
for local residents. Loca taxes influence regional
economic growth for the following main reasons:
increased competition among the regions, higher
economic growth, decreased shadow economy and
finally, improvement of taxpayer’s behavior. Thus, this
research has reviewed and empirically analyzed the
effect of corporate income tax, persona income tax,
property tax and consumption tax as local taxes on
country provinces economic growth. To this end, within
the framework of ECM models, a PMG methodology
was employed that made use of quarterly data during
March 2005- July 2015. The results of the modéel
estimation show that, property tax and consumption tax
increase regional economic growth, whereas corporate
income tax and personal income tax decreases the
regional economic growth. Also, revenue-neutral shift
away from either corporate income or personal income
tax toward property or consumption tax leads to
increases the regiona long- run growth. The results
indicate that optimal local taxation (with property and
consumption tax bases) leads to provincial economic
growth. So, this study can be used as guidance for
economic policy-makers.
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2. Cross-sectional dependence test (CD test)
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e Ol 3 gladlate Caesdly (oolaBl Wiy y (e Sl Sl pllas |yl Sl iyl ) Ko g (LS \id

il piie) Jdo desily colyps (6990 p @l £ Jeda

(o L3105 LAIBL s oam S sl

cwlio Jgbo (gl cpim =59 Jlxe I g Ablee oyl (e
039) u_:l SR c\>93 b (el ol 0 sdlil 4.659

PM PM PM PM L e g . o
(f)G (V)G (Y)G (\)G sl eiio 0298 4l sbosejl 4 bgye ol (s i Oy 4
ey el e SIS
bl ‘).g L):’ o
R PR sl ady ) & ababio Sl laygeil s Y Joss
. Caslows bl ¢ « Suislsloa»
2 2 bl 5 €« Saililen
VAT VYD Ve | HSelep s o T
* kK * kK FEANYOA *kk )@J R g_?“"“ (N .|5 Oi‘).l C”L"' =)
9 &
JNY R :
(/%) | (W) (-11¥) (+/\v4) aylo ) P- Vaue aseil o)l jlade ool
(e 4 Ry (V- ¥) yme
Tl
YIYOSA | Y/BfYD B398 Sl adyy 03] ol -Y
sy | s FRP/FYT g
. . y (0 5 Oy ) IPS gl
A CAWY) | R (+/\YA) o O o
(! “*bi Jsl J2ls gl .
. iy = . . "
*UNOAY | = AVAY /*\:m s pave | ST 1(d) +.A’” B +'A’” st
B I S
(X)) sy | ) oo Iase e 4 hise S|
_'C:'; _'i‘;\n‘; _'j‘:/:'\ » :L"JL" 0 | - — | vy | v ABy g
-_ lﬁ“ )4)
(+130) | (o) (+/+1+) © | - [ IR B o
/NN | = NYE | —e/YEY- » ol &)l ale s
e . e - sl Q) | YA« | =YX | DVAY | W | el b
(+/++¥) (+/+)++) (+/++¥)
R AN o]-5aY 5ol 1(0) . - Yo | -V/¥ e &
— * %%k * %k s Uk L
e = PPl
(+/+7) (1) | (-1-9) Q) | =YY | =YY | —Vot | SW)F TICDP)
PR IRV R 1) | ¥y | =¥ | vy | Vo » et
— *k %k *k %k *k*k . — =Y/ =Y/ —
ety | e | e | - ta
(Wl Jb JS) 58 e 1) | =YY | YA | =YIEY | -V/AA Lol bl
IRALAANE IE/AR R B A LY VA BtVA R T K (1) | -VIAS | =YIEY | VoA | —/AAY | ol p el
*k %k *k %k *k %k *k*k LSLQJA]).)
(+1+\Y) (+1+\Y) (+1++) (+1+¥Y) E 1(1) | -¥/F2 | =¥Ivo | =YIYY | =Y/ Gyas p Ul
2 S (Sl on (g0l gl -Y
SR ;
o N d p-value toylel lae
b ADF
s ral oy ofoee —\Y/OYAY
—IVE\Y | = [OYE | = /VAYS | —/AYO) it , o
* k% * k% * k% * k% l Lﬁv\)w L;‘bl‘o u}b)l EJLJ_\E
() | AN | YR | () ovalue IPS (5051 olel Resid
3 b et /0 prdaws )0 (oI5 dmett = N e o )3 (g)ld jimett ghw » slbos o)
Gl Jlme Bl gl J51 cladse /) pdaus Y a/¥y (les

EVIEWS 9 il 5 « 340 el :dslo

olys gy yo addlas pl Lol 3005 4l 4y a s
A boye i «¥olas plos )0 sl S glo o

EVIEWS 9 jlj8la 5 39,5 ool p sivs slaassl, :dslo




yv Ve )Lga 99 JP D)Leuﬁ ‘rvh’-’)b JLMJ ‘d.)La.oﬁl 4&»)}7 9 .L.u) dl}bu‘&a).: L5°'L° dolilad

S lasod LialS L & Gpme y olile oo g 2l
Eel ey 4 g led ol yer ol )y 3 Slle whaw g
Ay li8l g o /FAY e a3l sy rals
A piY) il daled +/VeAF g /e FAY e 4 (oLl
e 45 (0255 (nl b puiie 1w pS ydl O Conl s
e Jae Sl sloasl)s IS cian 5 S0 piito 93
Lo i p ollle (2ol ulpls (255 o plosl ccanl
5 a1, pialS 4y o el p Slle sle @
Sl gl 4 Gpae p Sl 5 olb » Gl (53S0l
D9 o (oolail My ialiEl 4 e delps

Bl Jao 51 (S 5 prew) S 1 Ll (090 Sl
&S Jmd o i Jae 359l 5l ol ol ol oas
= Ol apw dalyd  SUle g 5 oili8l sl S
Se plejer (ialS Ly &S Gpan p Cllle g 5 2l)b
oy d g dalsd ol on S W Gl prow 3
by oliel s o /VFY e e 4 oolaiBl uy ialS cely
Ot s L alss VBB 5 o/ VDY e 4 (ool
e daeS s p ol gl a4 aelp p ol 03ls
Sldle g ol Gl (250l 5 oobal wi) ials 4
by Gl e LS yd p cllle sl 4 Spae
Do o (g3laidl

e 5 (U5 ) oty 2 Sl qoguo o
ol Jie 0,0, 31 ol ol il 01 Chis
dacs b o Gl praw j Giulj8l aaly G oS e o
LS L 4 Brae p Sllo mgew 9 20l p SUle oo
a2y dales olen ohb p Allle e 1ly S lojen
5 +/¥VAF e an oolail iy alS cel s
WD dalgd YV e 4 (oolaBl sy ioljél g /VIYE
O lacS, b o ol g sl p ol 550l cplplo
5 lual s pials 4y yomie () o Ol sl
o e 2hh p Ol gl 4 Bras p Sl S0l
Do o (o3bail by il

S Jao 51 (S5l o) Spae 2 Sl o) lor Sl
dmd o i Jae 250l 5l Jools ol sl i

398 Olo LS b Sllle b o pd ol sl (Jle lyis 4 )
sialS o318l las 4 g S yd Sl o 3 (I3l daly S S
3 7523 Sle &l 55 e 8o S by ) 2el3 5 Sl g
e do (oolaaml ais,y ials 4 o Wb selys S ke ol

D dlgd /FALY

ol LS a0 ol (1 iy (500 s 2
Sl Lot plo 39 <ol (Vg bl o 5 SUL
S cupd X3 Ojlis 4 0g dalss ables )3 39290
1514 Amd o s Jie o pdls Lle slayaite
9 Jlre yuss Jolie p3 g 595 sloul yuiie o )3 (6yuis
A8y g5l A 3y Cjgo 0ad Blo e ) (S
o dng b oS ol mdg 4 p3Y) bl e 2525 4 (g0l
ab)S y o ) cal Sllle St plo (g )S) porde
(Bgdeon

3y 9 Sl glaal e adaly (o) jslaie 4
9l Joe S B )3 98 gla il (sl i (LBl
PMG gy L (639l codorih colyis ol .ol oni
el 005 03)5] () Jgin 3 cilises b lgs b

S92 2 €IV 48 (Suililen (90fl bt 4 arg L
Ol )y Jas sla o lie cosenily Joles dlayl,
Oll38l 48" i o b gl ©)5 pndd |y delils ol s
5 9 (bjpel @ybre Ll (o (oIS ke gyl
bl 3 )3 () dme (I cage )0 £ tals
oy oy lady )l b Bllae cplply 298 oo ((sladlaiv)
Ay G e g o 31 Gldl loys 5 (50
5b 0 Lokl dgeS” a8l s dogi b Byl 5l .5yl (golasdl
B g oo Jgama 5lil )5 LOLE 39008 ) yoxie ) (59503
e il o s S 5 S glirlis 45 ipgn 3
09— LBy 9 oS )18, (39 (Mie (15,8 L) M5
Oium 0 1y LS (e plaseiwl b wiil acsh (plus
3L S 3 2015 L 3 a5 55 3
Do wubled (oolaiBl Wb, yiul3al

slaal) Sl culy 55y p adlas pl (Jol 39505
bne 5 (S el S5 ool e loie 4 Sl
ot Jie Ll e j2 oy cnlplty Caslydl (5 )Le]
ol Jae 53 39290 (SUe juite )3 (6yms5 ST 45 a0 oo
pdd Bl piie D (pwgSan g Jolae i e ) g 29
lgs (Gladhio) oladl ad) p @l 4 0 ©)p0
2505 Ly bl 5o GiSele S gl ) sl s
A3 5 s 4 b e B S sl gl
ol ol 418,85

Gl Jase 51H(JS ) maew) 2Ty 5 Ul ¢ Jgl Il
aS aad o Lo Jae 35900 5l ol gulss .l s
= Olle ppaw S b Slle phaw > il j8l sl S



e Ol 3 gladlate Caesdly (oolaBl Wiy y (e Sl Sl pllas |yl Sl iyl ) Ko g (LS YA

5) San o oldlo 4 (b 2 Sl Rl ol
Sl el Sle lys S bl b (55 (e
aslllee ol ol b oasgr b g o (sladlais (golasdl A,
Al 5 ohb p ol SWb slal cue Il sue
ladlaie a iy (oolasdl Wby iolidl el &S pns
e Sllle Glaie a1y S sladl ol olgs so clilonds
aijp g Jyoy e Sliwcldle Jool (wlul g (B
2,5

L) Gy » Sl Gl sl Gl & Sl
g 35l030> 13 aulllas 3590 1 (3 — el > &l pis) (ool
A Gles o b Callas adllles oyl (glgizee b (0905 U
~logST (FOA-FA« ¥ 1Y) LS g 3]g5)] clalas
2 msbe (9 LS (YT VY 5 g (o))
9 999)y9-25 1 (IVY=Y+0 ¥+ VA) b o ((V-F+ 2V YY)
5l oslauwl Ly as 5,8 o)lsl (VPA-)AY AYAY) o)S sl
ol j ol @ls canl 485 )18 o)y 3,50 PMG )
slaclJb jl JLasl 4 cowl gasge opl Slo Glallas
Ay dguty 4yt yme g ol p SUle 4 (gl
SIYE VAN aalyd ccpioned b Abled ciaedily (goladl
SLaBl WAL Sloj (oo sloodly jl oolazul b (WYY
a el clacll S L g ARDL 5,0, b g o)l
el 03,5 (6 Sz daeS iy Slle g el p Ul
Ay wgyS o ol an SUIL pMBI ) 51 sl b oS
5S> Slallan 31 i 53 5 cdyisme ilodl oLl
5,1l (123-YYR AYAY) Ko 5 ple adllas 4 lsi oo
5 WAF-\YAY cla Jlo cslaodly jl oslisul b o ;5 a8 5,8
Ol Sl sl g a5 Wl ¢jlojon &Yslae (55, b
9 e bl ol 3 (e S plois ]y (s
e Sl g o Slle ) Jpog 8 03,5 (55 nes
olatdl 1y el oolag il (sl o Bpae e 5
A5 dalgs bl Cpl cnenily

S5 omB 9 S -0
Slwalle pllss lyatul Ol gl )y dadlas oyl 5l Gan
ol il sla il > gladlaie (e3lasdl Wiy p  (Jovo
el & F A o el o 5,8 ) b i 55
‘J_AT)J »obl daes by ol Jols olpl SWL plas
~ d)l.)u_bw 9 M)J‘ c_‘a)..a.n » n.JULo 9 u.g.l)l.) » n.JULo

Slle pps oS 15 Sllle maw jd iulj8l ssly & oS
SO plejon ialS Las’ ol p Glle pouw 5 ey p
Sl Gl 4 g aalss ol yan Bpae Sl e S5y
Oili8l g «/VeAA g /¥ e 4 solatBl wiy ials
il cplpls as dales /40T e 4 golaidl Wi,
bl sl an aels 1 Slle g Sy ol
ol (iRl g oladl ul) (el 4 e o8 pas
by Gilidl ay e Byae o Gl gls & ol
Do o (golaidl

ladlaie golasl ady p SWb calisee slaal oIl ls
035 55 (8) Jyz

15y p Gl dilie slawly 3Kl g0 Joaa

$olai8l sl
g
»nr .
: » Llals L1 sl S
A e i) 2 pRlPhly oo
wlazil | 7
(am Bl
—oJEAY LS iy Slle woaw
AN
ey | ol pew EULR RN DN Ul
p 9
NAREYS sely> Gpao y Sllle mpw
—JYEY - 2oly> p lle v
AN

+[+VO) )-‘UU[AW @‘)])))UU[AW
oS s P9

- b
EAN (R TR L SN 2oy 5 Sl pas
Il : Fo=
AR ) Gyas p Olle paw
—Y..s s b p ol o | b
Sl -
Soyean | RTER R Lelyd p Sllo mpew Pl
J)AM
«[-20Y whb p bl prw

G claassl tislo

Sl il 0gi o sdalie Joio cpl 5l &S jsb lon

e sladlaie (o3laidl A5y p selyd p Sl g oS s
6 lasl Wiy 3 Bpae p S 5 ol p Wl Il
= Ol L) pioron (ol 0ad Cgo (gldalais
5 =l g olle 5l plis a4 sl p Sl g es
(Gl aalyy S8 sile ol 4oy 3 b pime p UL
= ol 5l Jlanl sladlais oobasdl uisy il el
e Sl (23 b (S 5) S 5 5 Als & 1l
5 g slaibie (ool uiy ials cel ( SWb Ll S



ya Ve )Lga 99 JP D)Leuﬁ ‘rvh’-’)b JLMJ ‘d.)La.oﬁl 4&»)}7 9 .L.u) dl}bu‘&a).: L5°'L° dolilad

Saesiy (ool asy ialisl ccel (Sl aalpy JS
5 nlgs (glailaia
5) LS i o aldle an aalyd o Ul 5 Jlasl -
otalS el e Sl sl S uile el (58 L (e
Do o ldalaie ol (g3lail A,
ol ay (b s ol 5 Jlasl wolgs o 9 -
(FLle aelys S8 aslecal ()3 b (eSe s 5) Bypae
Do o (sladlaie renily (oolail Wiy iuli8l cely
e Lialidl &S sl oyl pidls aios (sl o5 5
oialS 5 (9 (bisel gl Sl (s> (535 ey
A8y P ol g Cite Gl 8l czge )L €05
By e 35S (sl il (glelato (5l

Cto JI(V g (e e (pl (028 @S ggere )
ety (oolail Wby 3 Bpae p Sl 5 ol » ol
—dal )y JEs! cladhaie caesily (oolaidl wi) (¥ g (sladbaio
S Pl a2l 5 Slle g oS yd oo 5l u
Sloialy Wlgs o B pns p Allle g S p Ol laayly
solate s Sllle g oolaidl S el ol (sishe
slaasl L) aie (e Slwollle pllss )l 5 (b
1 oolaidl 05, il Gan b (Gyume g (s 2 e
A8 ol

Se bl phinl pad plgis 4 K5 e £505e )
Sl plla 5 Glical anwg > aSBWS 5 lygle Kal,
M=l (B Sl (95 92565 5153 odlaisl 3)90 ol
Sladlaio glacs pSmeeal )3 ($55 30 Ctgd (2535 e
5 &Sl o (gladlais o e slacgs b By 4
alysl 0ya0 0 Les adllas ol bl L slddlaie dawss
©)jg—o sladaio (o3lal 13 (39290) Sl slaarl
Sl e baly g Sl Sllles gl o 25
2o ol SIS o g (Bymo ore Sl lgie ],
LSy (golail sla o

oyl 0laid] il Jho Coliin dolilias (oo
RYY VYA
slacllle gpinaey oy’ (WWAD) duiex (bok
i gl s olaolpiidn Bl 5 ool o Sl
iagiy Cgle s —ingly oy b o) S
58 Sl sel lojl (Mot y50l 9 (s pdeliys

Ol Al Jauog pllas o 4 15 5y00 SWle 4yl lgie
5 Jgoy (e Slwldle Jool ulul g0l widply
ol oyl Colod 3 g (owyp ka3 3)90 Ao 3)S Al ja
L;_ML U.ms)_§ wi_)t:ﬁ U"9) )‘ ool 9 (ECM)
a ol AYAFRF L5 AWAR: ) L2 gL aosh 4 (PMG)
Olye d oobal udy (8,5 s )3 L jlai 390 (Soaw S
slaasl 1 Sa p wie (Pudy oyt § dtanly jeite
ylw 9 GDP I S Wl ol > g ¢ JS 20Dy 51 5L
S5 ko o 7, x0) (olaiBl Wy sdidZuSg (sl yun o
350l @5« Sujd dilo o I o)lire plgie 4 (g
B 25 5 Sl aloys 3l g)lme Gl 4 (g
02338 351 (5 595 31 S )leme lsis

b 9y b (ol (Jol j55e5 aShl 4 25 L
A bguye pwd «Yolas plod o sl S (slo s
sloacels 1S (35 clb () 1 (59yh0 s o
S Lo plo (39 ol (Vg dbles ja 5 SUL
FSa 2y R0 Ojlis 4 0 dalgs doles )3 39250
FShas s o lis Jas o b Sl slaysie
5 Jolne s [l 5 5 595 sloul e o 50 (5
ok (%92 Sl L) 9565 50 0ad Bl e 3 (gSns
1y Al e (Sl 1al)3 IS (a9 b 5 1505 it 90
Al o 3939 4 (oolassl renily

a8 L o s &”‘-’d‘ 5l Jols ulf@b

2y el 4 e el )y oo ¢ e 1i p Slle —)
ol g (Sl o allb 5 gladlaie caesdy ol
slailais cuondy oolaidl uiy (ioli 8l 4 e B juas
gud so

pls o a del s p Sl g e ys p bl I sl -Y

&Uo

S 5 (WAY) ddyo 008 (2l g W55 crbg) HoupS]
Hanog Jls 5 laygaS > oalail wi) g SUWL
NEANAY A o VY o)losd o g il g Slnid] dolilas

(ool pai g dms (ghoo e ¢ iobo dliani «(gyS]
o Jbo el el canlio gjloJae (VWA Ls,
S (63)9— adllas) =l )3 s (og—oe



e Ol 3 gladlate Caesdly (oolaBl Wiy y (e Sl Sl pllas |yl Sl iyl ) Ko g (LS AR

SLJle copie plls s 9 (b (ITAY) cae
dolilead 5.7 (S8 5I05e8) (oMl 3,855, L (Sloxe

90 = lle U™ L (17A9) wlew (S0 b
o yingss ing ke dolidad " (VWA--1YAY)
.\Y"I_\Y‘\c c\" D)LQ») 5\ . D)B.) :d)wyd&d}j} .J.MJ/
A_la.gl) U‘*”)XII (\Y‘c\\c) )_;.al cd)L;...} 9 dbLo £)9_$ﬁ.l£
wladl glag,lSen olbjls 4 (OPEC) S gae
Y D)la_zjﬁ A 0)9.) c‘f/Lo JL.M/‘(OM“(OECD)
NeY=YY

sl o b —aselyd Slypuss” (VWAA) ageme o al s
4_5—“[‘: dolil _iad '"O‘)—.’.] » d)L@ﬁl J_uu) 9 ‘_;’LJLO
¥ oyl ( olai] dewsi g LSy (slo yingfs vyl
AVV-VYS

slacdgy Jlo opels gla ™ (WYAY) oy puss os0L3
cdgy (6350 dslllas) QT L dblie o )Kaly 5 Jxo
oy p dolialogy ool d lxo " () )0 j> o
DY=AY Y 9 VY oylosis ( olatd]  clocuvluw 5 fluo
i) s lwlid” (M) SOb g chins
Ly 13135 (olatd] s b IS5 o pllis sloailyo
Sopbro i (SpSmanai g 8D 25 gy 1 oMz
SO-A XY O)Lou.:l Ne 0)5.) Qj)[@ﬁ/

5 soges adle” (VM) S ol 5 (o2 ol ol
sLsoM_wl ‘wu‘ 4O|).)l§ > e P9 .\l> '"L$°9‘°‘° n..\l?ou]

(YY) Ly odljde 5 (i yo ¢ gd0mmo £ s o gdeixo
pas oy S olatl a ) S Jelss (g
Masys i a S ookl gla sy Sen lojle
NV VY oloids o)/ oolaid] clo inng s dolilad

w_uEAQZmgLﬁL*é)s‘LJEQchrﬁjy?(59_w9pfA_§;pgcb_n
g bl Sl Ul g &5 oo Byxe (IYAY)
Ay 340y o Jmlite Il g e SUle lgie 4
K olejen Volne 5, Sug, i) (oolaiBl g i o

N-VYF
osleis «oldlo dolisingfy dolilad ."Ol)ﬁl SW pllas )
A-¥5 b5
):J‘L'w})g" (“ﬂc\/\) Jgmaie c.)l}'_Z;]))‘ 9 RN cu.,l_e).g?
Jlodlazwl b 41l (golaid] uiy 4o 00458 55, o bl
a&w."(CGE) dewlxo J 5 ogac ol (o5
0,93 «(ald] dawgi g L3y sl ingy ingfy cale
NeA-VYA XF o)l &
A_tho) o IS sl gylo i (glp J.o])lf Sl
6o 4o talan (o) t8 ) e (5,50
ol (655d9iS lallas 38 40 o) Saly o M
https://www.civilica.com/Paper- .., i sxio
MUNICIFINOL-MUNICIFINO1_009.html
8w gdwy.ad).e‘hn § (DU ((Eguwgo DT ¢ s>
plas (g5lwedly (slajlo i 4 aul}Jl" (VYAF) chble
sy Cpleo o ing LS e sl
9S8 Sl 9l plojl Mol s 90/ 9 (cjpsdoliys
=YY
adlo sislan " gyais Jub Al sass can b9,
SispiSS Slllas jSye dla)lSa), 5 S0 o5y b
) 5 ixd o ol &l

https.//www.civilica.com/Paper- UNICIFINO3-
MUNICIFINO3_009.html

Copdes (WWAY) (e s ¢ o g dumar ¢S o 4555
Fio glayiio g Jomo Slllo 08T o (ool
5 2Lt doliLas (a5 R (69,90 aalllas) ]

AV=N 5 (293 0)loss ¢ & pgudd Corpoito

Mol saal pls g )las Sbe” (VM) S9ye 0555
NNV Y olasd g Hai dloeo

S o))y pplbiass (g ypooli (gden ok LS edgt
S ey (IYAQ) Sedre S 3,8 coutd g lg>daxe
L ol o sleial oy 5 655l Spas p jow cUle
sbog piodwbme (ogoe Jols (5951 jl odlazul
gy —ale dolil 28" (RDCGE) iS5l
Ko ojlods Vo 090 o elaid] drwsi g L) (clo jing
NO-YY

6‘:~u.:5) 9 )9_@146 Q_é.)Lao fl_ao/v.l.c cd).)l_; f.)l)_A 4l “_CLU.AJ



Acosta-Ormaechea, S. & Yoo, J. (2012). “Tax
Composition and Growth: A Broad Cross-
Country  Perspective’. IMF  Working
Paper, WP/12/257.

Akgun, O., Cournéde, B. & Fournier, J. M.
(2017). “The Effects of the Tax Mix on
Inequality and Growth”. OECD Economics
Department Working Paper, Forthcoming.

Arnold, J., Brys, B., Heady, C., Johansson, A.,
Schwellnus, C. & Vartia, L. (2011). “Tax
Policy for Economic Recovery and
Growth”. The  Economic  Journal,
121(550), F59-F80.

Aschauer, D. (1989). “Does Public Capital
Crowd out Private Capital?’. Journal of
Monetary Economics, 24(2), 171-188.

Barro, R. (1990). “Government Spending in a
Simple Model of Endogenous Growth”.
Journal of Political Economy, 98(S5),
103-125.

Barry, W. P. & Jules, G. K. (2008). “State
Income Taxes and Economic Growth”.
Cato Journal, 28(1), 53-71.

Bartik, T.J.(1985). “Business Location
Decisions in the United States: Estimates
of the Effects of Unionization, Taxes and
Other Characteristics of States’. Journal of
Business & Economic Statistics, 3(1) ,14-
22

Bartik, T.J. (1988). “The Effects of
Environmental Regulation on Business
Location in the United States’. Growth
and Change, 19(3), 22-44.

Bartik, T.J. (1996). “Growing State
Economies: How Taxes and Public
Services Affect Private-Sector
Performance”. W.E. Upjohn Institute, 95-
126.

Beeson, P. & Eberts, R. (1989). “Identifying
Productivity and Amenity Effects in
Interurban Wage Differentials’. Review of
Economics and Statistics, 71(3), 443-452.

Bimonte, S. & Stabile, A. (2015). “Loca
Taxation and Urban Development. Testing
for the Side Effects of the Italian Property

Tax”. Ecological Economics, 120(C), 100
107.

Boarnet, M. (1998). “Spillovers and the
Locational Effects of Public
Infrastructure”. Journal of Regional
Science, 38(3), 381-400.

Bondonio, D. & Greenbaum, R.T. (2007).
“Do local Tax Incentives Affect Economic
Growth? What Mean Impacts Miss in the
Anaysis of Enterprise Zone Palicies’.
Regional Science and Urban Economics,
37(1), 121-136.

Brown, S.P., Hayes, K.J & Taylor, L.L.
(2003). “State and Local Policy, Factor
Markets, and Regiona Growth”. The
Review of Regional Studies, 33(1), 40-60.

Button, K. (1998) “Infrastructure Investment,
Endogenous Growth, and Economic
Convergence’. The Annals of Regional
Science, 32(1), 145-162.

Carlino, G. & Mills, E. (1985). “Do Public
Policies Affect Country Growth?’. Federal
Reserve Bank of Philadelphia, Business
Review, 3-27.

Carlton, D. (1983). “The Location and
Employment Choices of Newfirms. an
Econometric Model With Discrete and
Continuous  Endogenous  Variables'.
Review of Economics and Statistics, 65(3),
440-449.

Chang, F. (2017). “Loca Tax Scae Its
Economic Effects in China’. Scientific
Research, 8(3), 445-457.

Charlot, S, Paty, S. & Visdli, M. (2013).
“Assessing the Impact of Local Taxation
on Property Prices. A Spatial Matching
Contribution”. Applied Economics, 45(9),
1151-1166.

Davoodi, H. & Zou, H. (1998). “Fisca
Decentralization and Economic Growth: a
Cross-Country Study”. Journal of Urban
Economics, 43(2), 244-257.

Davoodi, H., Xie, D. & Zou, H. (1999).
“Fiscal Decentralization and Economic
Growth in the United States’. Journal of



e Ol 3 gladlate Caesdly (oolaBl Wiy y (e Sl Sl pllas |yl Sl iyl ) Ko g (LS vy

Urban Economics, 45(2), 228-239.

Devargjan, S., Swaroop, V. & Zou, H. (1996).
“The Composition of Public Spending and
Economic Growth”. Journal of Monetary
Economics, 37(2-3), 313-344.

Fernald, J. (1999). “Roads to Prosperity:
Assessing the Link Between Public Capital
and Productivity”. American Economic
Review, 89(3), 619-638.

Garcia-Mila, T., McGuire, T. & Porter, R.
(1996). “The Effect of Public Capita in
State-Level Production Functions
Reconsidered”. The Review of Economics
and Statistics, 78(1), 177-180.

Gonzdez, L.M., Mesa, & Cdlgas, R.J
(2008). “Improved Local Public Finance:
The Case of the Municipality of Medellin”.
Cuadernos de Administracion’s, 21(35),
327-351.

Gray, W. (1997). “Manufacturing Plant
Location: Does State Pollution Regulation
Matter?’. NBER Working Paper, No.
5880.

Gyourko, J. & Tracy, J. (1989). “The
Importance of Localfiscal Conditions in
Anayzing Local Labor Markets'. The
Journal of Political Economy, 97(5),
1208-1231.

Haughwout, A. (2002). “Public Infrastructure
Investments, Productivity, and Welfare
Infixed Geographic Areas’. Journal of
Public Economics, 83(3), 405-428.

Helms, L. J. (1985). “The Effect of State and
Local Taxes on Economic Growth: a Time
Series-Cross  Section Approach”. The
Review of Economics and Statistics, 67(4),
574-582.

Holmes, T. J, (1998). “The Effect of State
Policies on the Location of Manufacturing:
Evidence From State Borders’. Journal of
Political Economy, 106, 667—705.

Holz-Eakin, D. (1994). “Public Sector Capital
and the Productivity Puzzle’. The Review
of Economics and Statistics, 76(1), 12—21.

Im, K. S., Pesaran, M. H. & Shin, Y. (2003).
“Testing for Unit Roots in Heterogeneous

Panels’. Journal of Econometrics, 115(1),
53-74.

Johansson, A. (2016). “Public Finance,
Economic Growth and Inequality: A
Survey of the Evidence’. OECD
Economics Department Working Papers,
No. 1346, OECD Publishing, Paris.

Johansson, A., Heady, C., Arnold, J., Brys, B.
& Vartia, L. (2008). “Taxation and
Economic Growth”. OECD Economics
Department Working Papers, No. 620.

Kelgian, H. H. & Robinson, D. P. (1997).
“Infrastructure Productivity Estimation and
its Underlying Econometric Specifications:
a Sensitivity Analysis’. Regional Science,
76(1), 115-131.

Kim, Y. (2019). “Limits of Property Taxes
and Charges. City Revenue Structures
After the Great Recession”. Urban Affairs
Review, 55 (1), 185-209.

Kneller, R., Bleaney, M. & Gemmell, N.
(1999). “Fisca Policy and Growth:
Evidence from OECD Countries’. Journal
of Public Economics, 74(2), 171-190.

K oethenbuerger, M. & Lockwood, B. (2010).
“Does Tax Competition Realy Promote
Growth?’. Journal of Economic Dynamics
and Control, 34(2), 191-206.

Lee, Y. & Gordon, R. H. (2005). “Tax
Structure and Economic Growth”. Journal
of Public Economics, 89(5-6), 1027-1043.

Levin, A., Lin, C. & Chu, C. J. (2002). “Unit
Root Tests in Panel Data: Asymptotic and
Finite-Sample Properties’. Journal of
Econometrics, 108 (1), 1-24.

Loo, P. Y. & Chow, S. Y. (2006). “China's
1994 Tax-Sharing Reforms. One System,
Differential Impact”. Asian Survey, 46(2),
215-237.

Luthi, E. & Schmidheiny, K. (2013). “The
Effect of Agglomeration Size on Loca
Taxes’. Journal of Economic Geography,
14(2), 265-287.

Marattin, L., Nannicini, T. & Porcdli, F.
(2019). “Revenue vs Expenditure Based
Fisca Consolidation: The Pass-Trough



from Federal Cuts to Local Taxes'.
Working Paper No. 644, IGIER (Innocenzo
Gasparini  Institute  for ~ Economic
Research), Bocconi University, 1-35.

Marién, G. & Peter, T. (2015). “Significance
of Loca Taxes in Income Structure of
Slovak Municipalities’. Mediterranean
Journal of Social Sciences MCSER
Publishing, 6(3), 544-552.

Marsden, K. (1983). “Links Between Taxes
and Economic Growth: Some Empirical
Evidence’. World Bank Working Paper,
No. 605, 21-25.

Martinez-Vazquez, J. & Mcnab, R. M. (2006).
“Fiscal Decentralization, Macrostability
and Growth”. Hacienda Publica Espanola,
Instituto de Economia Publica, 179(4), 25-
49.

McNabb, K. & LeMay-Boucher, P. (2014).
“Tax Structures, Economic Growth and
Development”. In ICTD Working Paper 22
(September), International Centre for Tax
and Development: Brighton.

McNabb, K. (2018). “Tax Structures and
Economic Growth: New Evidence from
the Government Revenue Dataset”.
Journal of International Development,
30(2), 173-205.

Ministry of Finance, Employment and
Sustainable  Growth of Scottish
Government. (2011). “Corporation Tax”.
Discussion Paper. www.scotland.gov.uk.

Monchuk, D. C., Miranowski, JA. & Hayes,
D. J. (2007). “An Analysis of Regional
Economic Growth in the U.S.”. Review of
Agricultural Economics, 29(1), 17-39.

Morgan, W., Muitti, J. & Partridge, M. (1989).
“A Regional General Equilibrium Model
of the United States: Tax Effects on Factor
Movements and Regional Production”. The
Review of Economics and Statistics, 71(4),
626-635.

Morrison, C. & Schwartz, A. (1996). “State
Infrastructure and Productive
Performance”. American Economic
Review, 86(5), 1095-1111.

Munnell, A. (1990). “Why Has Productivity

Growth Declined? Productivity and Public
Investment”. New England Economic
Review, 30(1), 3-22.

Mutascu, M. & Danuletiu, D. (2007). “The
Taxes Impact on the Economic Growth:
the Case of Europan Union”. MPRA
Paper, No. 6143, 211-219.

ochliger, H. (2015). “Reforming the Tax on
Immovable Property: Taking Care of the
Unloved”. OECD Economics Department
Working Papers, No. 1205, OECD
Publishing, Paris.

Ojede, A. & Yamarik, S. (2012). “Tax Policy
and State Economic Growth: the Long-
Run and Short-Run of it". Economics
Letters, 116 (3), 161-165.

Papke, L. (1991). “Interstate Business Tax
Differentials and Newfirm Location:
Evidence from Panel Data’. Journal of
Public Economics, 45 (1), 47-68.

Pasha, H.A. & Aisha Ghaus, A.F. (1995).
“General Equilibrium Effects of Loca
Taxes”. Journal of Urban Economics, 38
(3), 253-271.

Pesaran, M. H. (2004). “General Diagnostic
Tests for Cross Section Dependence in
Panels’. IZA Discussion Paper No. 1240.

Pesaran, M. H. (2007). “A Simple Panel Unit
Root Test in The Presence of Cross-
Section Dependence’. Journal of Applied
Econometrics, 22(2), 265-312.

Pesaran, M. H., Shin, Y. & Smith, R. (1999).
“Pooled Mean Group Estimation of
Dynamic Heterogeneous Panels’. Journal
of the American Statistical Association, 94
(446), 621-634.

Puig-Junoy, J. (2001). “ Technical Inefficiency
and Public Capital in the US States. a
Stochastic Frontier Approach”. Journal of
Regional Science, 41(1), 75-96.

Rich, R., Bram, J., Haughwout, A., Orr, J.,
Rosen, R. & Sela, R. (2005). “Using
Regional Economic Indexes to Forecast
Tax Bases: Evidence from NewY ork”. The
Review of Economics and Statistics, 87(4),
627-634.



e Ol 3 gladlate Caesdly (oolaBl Wiy y (e Sl Sl pllas |yl Sl iyl ) Ko g (LS v¥

Roback, J. (1982). “Wages, Rents, and the
Quality of Life’. Journal of Political
Economy, 90(6), 1257-1278.

Ruhling, M. (2005). “Institutional Constraints
on Property Tax and Semi-Autonomous
Municipal Tax Agencies in Peru”. World
Bank  Urban Research  Symposium
(Washington DC: World Bank).

Sanogo, T. & Brun, J. (2016). “The Effect of
Central Grants on Local Tax and Non-tax
Revenue Mohbilization in a Conflict
Setting: Evidence from Céte d'lvoire’.
International Centre for Tax and
Development (ICTD), Working Paper 52,
1-37.

Segura, J. (2017). “The Effect of State and
Loca Taxes on Economic Growth: a
Spatialdynamic Panel Approach”. The
Regional Science, 96 (3), 627-645.

Skiner, J. (1987). “Taxation and Output
Growth, Evidence from African
Countries’. NBER Working Paper, No.
2335.

Torgler, B., Schneider, F. & Schaltegger, C.

A. (2010). “Loca Autonomy, Tax Morale,
and The Shadow Economy”, Public
Choice, 144, 293-321, DOl:
10.1007/s11127-009-9520-1.

Tullock, G., Seldon, A. & Brady, G. L.
(2002). “Government Failure: a Primer In
Public Choice”. Washington, D.C: Cato
Institute.

Westerlund, J. (2007). “Testing for Error
Correction In Panel Data’. Oxford Bulletin
of Economics Statistics, 69(6), 709-748.

Yamarik, S. (2000). “Can Tax Policy Help
Explain  State-Level =~ Macroeconomic
Growth”. Economics Letters, 68(8), 211—
215.

Zou, H. & Gong, L. (2002). “Effects of

Growth and Volatlity in Public
Expenditures on Economic  Growth:
Theory and Evidence’. Annals of

Economics and Finance, 3(2), 379-406.

Zou, H. (1996). “ Taxes, Federal Grants, Local
Public Spending and Growth”. Journal of
Urban  Economics. 39(3). 303-317.



