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3. The Theory of Economic Regulation
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1. Toward a More General Theory of Regulation
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1. Economic Regulation Theory
2. Welfare State

3. Regulatory State

4. Post Regulatory State

5. Governance

6. Institutionalism


https://ecor.modares.ac.ir/article-18-45404-fa.html

Downloaded from ecor.modares.ac.ir at 9:32 IRDT on Monday April 5th 2021

AV VFeoe sl = Jol ojlod = 050 9 Comen Jlw = (Hlagly dzwgi g 0l)) (solaidl sle-dun g}y aollad

ot g W)l o ST Saalats slaoles sy 5l Jol> gilio p ity (J3l dis Sl
osee Caaiio Sl Zibuo czge |; Feelats glaolyd 02y whlizee slaaciz Il (o e
D9ro 9 NS o0 B egee Cuniie DLk Gy St Db Gl anes Gl aiS e (Byre
ol Slatil i 6 S ol ol ol (gmen plasiz 5l 5T ke
ATV Ghlen 5 ploolal) wigd oo (o) 2 9 o (LS pllsS JoSio 55 4

00 b yre CopaSlo Canns 3 6 S eekits s 5l ol s eloiz] Cariie (2l ol
@ 95k dne & lites 5 dge (e Ll CeSl s 4 a5 (69l 50 P15 jsb 4ol
ks dles 392y milin jaradd Sgun sl Cdss GBS @ 5l e sl Bame ol g
ol 55 el Forlass slaoles (5,5 IS5 Dl el Lol (slisor 40,05 ol OFAY L)
Baldwin et al.,) oS oo o2l 3 ogee Cariio i slp |y i) o B b cdgs oyl
(2012

s ol WS o0 )18 S il S gdge jomme Jo> piien (DA pgo atws
slaoles cudybs jlheslanal lp (VL 05Kl eoj0d 5 Sily lale & Wjlbsoe olo vl ks
ilie 55 4y 595 SaS 5 30,95 oyt s ol SIS 1 oy ol 5 o T ek
Gl g s gl 1y 095 (0 plad il e o (e 4y 5 9500 aialys 0508 5 il Lo
508 5 2l plirlo 338 o oo Srealst 25T g ety 88 2l o ki o Shac
o8y (28lite (53 Shac « danl b iz 55 5 Wigdha s Ll gt Mol 5 05505 )13
Gk 3l seges adlie 4 oliws wBays ol a5l wlgs wiloads sl o (gl oS
e 5,5 15 e 5 g 50 15 5 ol (sloremnslSs

o,z 0 Lol gl cod 0, pgo s bkl gou 3l oad o lg ol ¢ Jgl aws ol e o adl
S 93,5 b S35 sy ALy i Sl sloslys (RIS LS ol S
2u8ly 4281 Sl b o 5 Jinn o Slat (ol wolhS 5 995 55l Fonlsss slaolgs e
el 5o By Sorio g lools plonil aday b 5 ISl a5 glasllas YAV (), Kam 5 yLoolel)
Caio opl @l gl yisu 10 a4 e co lid wilos ST oy YAVYNAYY Sles sl o )
B Seod p 5 foline 31 s S oelas el Slos wils )13 (6 S oelais I hlihe shans 53 oS
ol o Sless Wl CainS s 6l g ,S peits 45 0z T aets i gi ¢ pobusl Ol s o0
OE DS G e cagas ol i3l 4 e i ol )9 6,5 i Bl et ol 515 4LBIASS i
sl 009y arS g bzl asly


https://ecor.modares.ac.ir/article-18-45404-fa.html

Downloaded from ecor.modares.ac.ir at 9:32 IRDT on Monday April 5th 2021

(i al,5 g0 g ULJLQS Lo pude (g0 S0 (oo ‘so.la..a.n 5ol gold /.. il 51 ss?l?.})| YAA

UaalS ogdle wanl 8 pl jo aS das e lis (Tullock, 1976) SYB caie) (ol 40 Cpimas
ssbiedy JLad slaog 5 o) 5 (Siailer Bro s mlbie 5l (25 lasl (5SSO 1 AU o,
&S loog S plo e sl Canilos g ()] Lad> B0 (6500 (A el 3 500l 5L &j08 oS
(Shleifer and Vishney, 1994) iy s a0l bl cpl JoSS )0 cyaiored .05 o &
(Sl sogar ol 10 a5 Wl bl ()l petlgs Lz a5 ausls p allass ol 4y w5 Bados o
355 5 ya5 Lai b o yatlgo dgsT Je polilpp itS Lai o0 STy (sloolSsy 5 1, 855 oSle
0,5 wiales L 38Ty 5l ey i |y LT 51 il 35 el codds ot (glgalSis ,o

G| 55 5 meass slaoles (i 4y (Ao 9 Coto (slao 1Sug, b iliie LS 950 cpg0me 5
S walans ol 330 (b pgl 0T (] 5 Canl (SulS 4S5 Sy sl o S eS> oS
el oS ol lS (el T aligS b 5 lse 5l ool 5 cadlio 3 ooliul Gun b Lo
s e ool — coslios el el ailon ()5 walss (olo Lo olomy] (glaaly 5 olis cadls
28l sl Ban assl> Sllyll 5 leaiwe) b gl e g 12l 0gon (2l s 51 b
=9 a el 4l 0ol ol a1l i Feelats slaslyd alez il 5 JleS sle Lo
Eo9e oot 4 (295 2 (VTAY (e 5 ploelal) Wigd oo Cguime eloizl aiSla (sol
058 e ol a by pe slacesliw 5 6 Seelid conSs 4 Wlgi e

213 Ok e85 S 5 0t (e (6 S il o6 S pelat SunSS £9d90 (08 ik b
o 5 Sl S 5 S is a5 g o8 aals K8 St &5 o 5 Spekis
L 5 S meas ol 5o O slizl 5 2dgo jpam v sopa i3y jpao pedle waose (al Sk
OYAY (g y5h) ad gu J928 Shgsiws ety y2me 068 5| Jhiuas 0,00l 5 sagas slasls ol

A 5 aeliss iy 5 sl ISl Sl S i (slasles (g it
= bl Gyl JhL e Jd cogas slasls ple 4 o Gasd g (Ugo LU plis
(IS g slad > slos laibinl 5l loled ul (6)18,65 5 9 (g pdyBllasl Jdo & ISl o
O, 8las b alie @)llss oS s az g ST Cpl 4y Wbl g slaolys 5 ol a5l 5103
slagloilo b laoles cnl G ipee ahoa 51 cudls walss 3529 limes Spelais oo s)l>
55 o)lal aey ol y3 Jlad oled plgrs 4 Jlolee Glgl 5 sz Olosle & Bl o0 S eelass

Ghsl Sl il 5 ekt gladan o ()] slaassere ;5 jloler Gl 5 sz Olosls
Db odled g ksl T 158 5 (65908 slacd i ol Glagle ;3 wiies jliig ol
Lol Glisl sloyg cdled oS ()l g (oelais Cozla 5 JLle 5 JSO VS e
il Febas Glaplejle 005 )0 Jbole 3l ik Sylaie jobo @y sl aS e oo


https://ecor.modares.ac.ir/article-18-45404-fa.html

Downloaded from ecor.modares.ac.ir at 9:32 IRDT on Monday April 5th 2021

VA4 VFee sl = Jol oylods = 050 9 Camen Jlw = (Hlauly dzwgs g o)) (golaidl sloiunr g}y aollad

OIS ezl g 5ol 3yl (6,105 5 (6,185 00 s Dl VI (sl 50 50l Bl 50
S 8159 1y o0t s loley sl st e ol b il s Jolgs 3l o S elelas
Ol » Oyl imen it 5 318 (SLLL 5 4gd 6l w5 g cenlio a9 815 s G
5 @9 ly p3Y DD 5 SULL 351 @l 5 g Lasl colled 5 5k Slilas s 5 0l
GBlygl asgols o5l 30 (638 el (gly p3Y Dledlol plas 50 9w g olo 4y bogy o ledol Licl
3 pse 6 S el Glyie S 093 by 4 ¢ lolee

@ oanlig b Glee LLSI e Ll 8 olowl g e L Lo g ad e p oS wieiglls pllss
el Gk 5l i o)l 5 Lol Lole Glsie 4 lag 5 g ad e Jole Glgis
2Lk Sledbl Julos g (33l0 5 ¢ Sl )Ml s SG 0lml L 55 9 comlin 221 5 (S
oile, JBlas @ el calisie cMlalae o] g ancin 5,3 g oty d (g 5lwolST g
K2 45 31 ()l sblre o BT (VI (slagm,90 305 USE 5 el 298 0 I3k Sl
Oz Ho abdS aes wix b oLl s 0 el cwd lug ialS Ll o yiege
39 s lag wload el il allss G 4 olitws Gua L YIS Gilise sla g
ol e IS by Tl aad il Ll o 10 5 el L20E5 5 45,6 o o
o |y goladl WY e g mldy a0l YIS glo oy 0,10 1) 095 059 (golaidl LYo «llug
WS o ol | edgs cans aladi pl g wues Jlais s48g 51 8

Ba wiles S as,e YIS Luygr S5k 0 1) 093 SV game oS i 5l (g leas a5 Ll 5l 1A
I oy ,lk yo oad o)ly DY gamme Caad Slilugs 15k ol 65 et Sl (o 2 cadlllae ()
Ve Ll o 5l a8 el ool oolazul 8,8 Fe Sledbl 1 iBas cpl 4 oy 6l il oo
Y oy90 ,lg 1) 095 Y gamme &8 00 Vo g Wilos S Y oy 01y |y 095 Y guame 25,
ilos G

Hhre Byl s 51 aS S b 5l acgaze (pl Cad (CV) Ol pets (oo ) jlogad jo
olas 1) olbeS 1o was 5, slaalis )loges (pl 10 090 oo abaxMe ] so Cowddy (1Sl 4
Sloads YIS oy 39 a5 did SES i s sboalis g conid YIS yuyg0 3,lg 4S5 a0 0
oS loals YIS uje 0,lg a5 SlacS i 0 Ceend Ol (o b 09l o0 0030 &S jgbojlen
5l o3g IS ST Cued Sllags 5 juiz VI Gy 4 o8 3l 4l (o) 2 sl (Jg e

ol oo 4l p ] s cllie dm o o Jojloslfsu)ﬁ


https://ecor.modares.ac.ir/article-18-45404-fa.html

Downloaded from ecor.modares.ac.ir at 9:32 IRDT on Monday April 5th 2021

(i al,5 g0 g ULJLQS Lo pude (50 520 (o @.‘a..m ol ol ... ol il gs?h.})' 4.

YU wygr & 00l 04l9 9 00l 3,5l (S 1 Cond Ol juodd’ o Y 10900

g i3y plitg 1o plew 5L (65 IS o), 4 «(NQuyen et al., 2014) ol San 5 2555
IS wles,S iyl 5aS ol sladlSsy b slaTis & 4z b |y o Seelis i
Sl 2 9o Llus (gilueogas jl w5 Sl ol (oling slaoly el sla S
Slalil el sl 5l 151 oS Sl o pien b 31 (o 5 sole (B lizon 5 s
o b sl il velsd alas gz ool ], Wi cas Logy) catilbanng slo,5aS Jlo
il dewgy > 0 o jels

Berkmanetal.,) ;Koo g o005 p ccdgo bawgs Jbo sla,lb o)l ,F 0l psens gy o
o b el slabls )l as’ ool a5 wlools yLias oz 98 5,90 40 slaxillas ,o (2010
S ohloplpw Cdél a5 s co lid g ade0 (pl 5l o ).UL Qaz acled xog 5l aaS Wil
Moe by g 2 g S cduw g b lad o slapga g oS oS pulats 5jlo jUasl o plow
s o e b slaolSn a5 wlools L sl 0,10 o8 ol ol dlie cgz jo 5 pulass
Gl ez elgd mos loy 50 (698 o e b seoly 4 Cad (50k; ole et ladg
S o0 095 plow Lo

5l plees FY (Souds g Sllugs cwyp b s (Cumming et al., 2011) o Sen § SilS
Ml 3l oozl b 5k 55 (6 Kiws 4 aSST 5 i e Jlo sl 5k L, a5 sl s Lo (gl sl
s a5 el 1 caddllas ol sl et o s Sty L o] Lol aelsd 4y sl s e Sl
igas lgie a4 Cansl Ll b ad jo (lags S oalats jo Sglis calizea (slofil slo S 50 Sglis


https://ecor.modares.ac.ir/article-18-45404-fa.html

Downloaded from ecor.modares.ac.ir at 9:32 IRDT on Monday April 5th 2021

49 VFee sl = Jol oylods = 050 9 Camen Jlw = (Hlauly dzwgs g o)) (golaidl sloiunr g}y aollad

a oS lole S Ll sy yrie oy Jsbo 5o 51k cnl Cllugs was oo Glis ez ploes JBL (o) 2
el il 3 s S 5 (65 i dzBliS 1 Sblgi ol 2 (g oline ol

sl o o S eas slacsgls w,p 4 (Del Brio et al., 2010) |, Ken g 00 Jo
S iS5z L oS wlools las 5 islag b 2T 2 T o8t g Lkl 5 il plem
G0l o (gl cilaaslys e 2o 0 g w0l AES! 31 4 (581l Sl )5S 10
5 6ln il 5 LIS a5 el o s adge o) S S il 2010 4 e (6 s
B ) sl A 555l 55 (5 kit el e 45l alS 525 5
Al IS5 LTS s laceard a5 Sudlids i3l

a5 ola,gaS o ol by,l 4 wlesls Lz (La Porta et al., 2000) | Sea g & ,y40Y
S s a5l a5 Sl (gl y9aS 5l fd cosd by IS e ) Culex 50 (650 aels
e 22l gla)Saile g welsd oS wles S sleiny Ll wines &8, S slalil
Bed [, Kon 3890 sloo,lasliwl

50 wiled S Leal (g ka5 Jow S wgx > o 5 (Glaeser et al., 2001) ), Ken g M5
@bl pllas and 6l (iRl wilgi oo S pelats (W ls (GPl8 hnd oS aleyeiS sl ik
5 S g S s s il slinns 555 s 45 U0 ol 1 M 2c
Sy e oy i b g g o) S oS b my oy 438,5 Ji

(S sbdjlilivl s o Jpol 4 az g3 b oollae 6,105 01) 500 VYAY) (2 )]; 5 o le
L=l ol 51 (&5 Glare 4 —dan Caio )0 IS0 5h0 oled 5 <90 oSl sad & 5,0
1 ocdys GBI 5,523, 5158 o] sl 5 ) ones 1255 o ool 5 sins e 5 e
NIl 315 (5,955 3l ot oS Sl e (3luygy pllss & jgies - S pllis i JS5
DS o8 D ygo S SO

le g5 1559700, Ceoms s (559200898 51 Gl (5555 et 4 0, LEIL LV YAR) (55055
olazdl jo cdgo allon J5l g0 (] jo A weo oo wgi HeiS Jo 1) (6 S eedai pb 4 sy
el Sglite ()15 3 (Jo (I3 slacanlow b poditns 6 5 gonas aiile) (i sla b, 5l 5

Slalllae ¢l 35 505 Vgl oS 903 g0 a5 0328 )15 5 5o 3 4135 & g0 Slalllas (o)
ol A5V T 5 ssgy Ghgir 5 oLl alaz 51 il sloojs 55 55 liS gl mns
7S S g Wlosls 18 gy Coi ) Sy (S Az g 4B hosi Julod 4 iolllas

1. Rgulatory Capture


https://ecor.modares.ac.ir/article-18-45404-fa.html

Downloaded from ecor.modares.ac.ir at 9:32 IRDT on Monday April 5th 2021

(il a0l st 9 LS Lo pule (50 ;S0 (oo ‘so.la..a.n ool ol [ il 1 kS’L'))‘ ay

F15550 50 ((6,1080) (oS (slasllas a5 dusy o (59,0 a5 Ll fuod jo .l 0sile Jsiio
283 idg |y 535 M 55,5 g0 olaidl gla iy ) (55 pulass

275 oS danlllae Hladd 4y azgi b casdllan ol 15 0nls ol fadge Coonl 4y azgi b oyl b
O 0 1) S¢> QYM as @Lbuf)w sosls )| oolarwl b ‘Q‘ﬂl 5o ‘_g;p,.:.la.u Cou dy90 5O
2 Y oye 6,8 pedas Sl ailanilai 1) 0 Sog, cpl a5 K0 slecS b g wiles S as e YIS
oas oolaiwl Kizme Juw 3l e elaie (pl 5lp g ‘4.,..9; S8 )R Oy90 Y guaste Coud Slilwgs
O 1 50l LE 0 ,Sog, 50 0,5 o)Ll o] 09 (65l ,bU 4 g5 o )] Slooguas 5l aS
S ey SBllasil g ouls L3S LS (55, el 45205 50 (o9 (o (258 «s il o S,
S yo s sy 4 o)Ll syl bl llasl izan (Fattahi, 2014) sas o Jow 4
ol ool i 3leml (leo ol S i g allas 2565 4 ol pogie ;0 0400 &8 (28,5
(Hardle, 1994) cos jasein 4

el gy ¥
asl sl b (o] o a5 canl o9, ksl 23, 3 Siume «(Zhao, 2004 ) 5 aziS o
Oleyo 09,5 90 10 (ba)lgils § eolKs dagis See) axly solaidl sloasls » bbeulw o
A8 sy S50 (A5lad aeliy jo (ISl aS) Ball 05,5 5 (WS o0 S 1l asliy SG j0 4S)
Ailgs oo (VWD (,5liS) Conl azlon o208 Slanlin b L 3oz &5 oK puzen 0,5
Ol 39 atils Sl 050 i (i S0 4] gy Slaalive (0 (95 92 g aliwgay
Sy90 |y 3l ol e 9 00,5 (6 S0l | oo |yl b b g (golaidl allow (5,135,350
a8 )5 b b o]

i 3l 5 lays 09,5 50 G 5 3 L ol 30 | 6 Sealsts Al eoloncdgi ol
Olgre 4y iloa,SG 1) )15 el as oledl g wiloa, SV e 0 ls |y 095 Y gams a5 Sl 5
2 Ol 0l 3 ) 50 | lacaesd llug p o1 5T 5 vz gt )50 (Joe cnl 5 aali
NI o5y S5 o 9Ll J35 Sy gy Al 53 o Jao ol 5505050 (55 o3l
23,5 oo oy Y Gujer 50 s o)y aiile anlip SOy oS Lie &l 3

b gloyd st S 530 Sileo (3051 Cans oGy nl jlesliinl 5l Bas ST b 4,

Y;(0) jlaie g0 il oo 1=1,0. N ()] jo aS T axly yo sl ol (23S1y s SO (g9, 5

1. Treatment Avaluation
2. Matching


https://ecor.modares.ac.ir/article-18-45404-fa.html

Downloaded from ecor.modares.ac.ir at 9:32 IRDT on Monday April 5th 2021

1y VFee sl = Jol oylods = 050 9 Camen Jlw = (Hlauly dzwgs g o)) (golaidl sloiunr g}y aollad

Slgre s Wi € {0,1] jxie 5,10 0929 aalip 40 &S 1 pae sl Vi(1) g aslp 0 85,8 &l
00,5 o iy x5 ) Dyge A ol p jo O Ll oaims LS

Y = {Yi(O)'ifWi =0 ")
@i =1

&l 00t Lzl aali oS el )] aims i sl Y (1) — ¥;(0) > 0 51 plzn ol o
10,8 oolatwl 5 abal, 5l g o cdmalx JS 50 yleyo S sl el 0ngr A5 31 el ag
E(Y, —Yy) = E(Y1) — E(Yo) M
aly Sl Olgisn sl a8 )18 08 9 (yloyd 09,5 90 50 (Bolal &jg0 4 o3l 31
2,5 ol gy &j9e
T=E{YIW=1)—EX|W =0) =EY,|W =0) = (Y,|[W = 0) ™
=E(Y) - E(Yo)
Y 5 38 5 sl psie ;50 Wb caril ouid s  Sobal & s 45 01,81 AT S a0 j0
a5 olpog,5 a5 O ygo ol A toges Bl | LT Ol ST g 00ges (ololits | aiivn oonline bl
L (aiboo K ams sl)ls g 098 oo atiS X oy slo puaio Ll a0 a) Lo prite ol jloie jo
Q9.o.: ML&A )iad.ia L: ‘) J..S)L) LSQJLM.A )JQLM L| PREIIY })‘)J ).iad.i:
E(Y|X=x,W=1)-E(Y|X=x,W=0)

—E(Y|X=x,W=1)-E(Y|X=x,W=0)

9y » DBl () 4 a8 g o plaul Bolal (gos S 0l 00l X Co > ol 40
(Lee, 2005) s oo axaS" onnlice
30 8 b Jlim] fuioren g 00gr (iiSTy e 5l e el o S b oSl o8 0
g adlys Slulis BB 55 & jgo af leys Sl ) g+ o5l 50 ool salo X jo 40 asl

() = E[Y(1) = Y(0)|X = «] )
=E[YIW=1-X=x]-E[Y[W=0-X =x]

oo Sl olas SLlS & 90 4 V(1) 5 Vi(0) sla puiiio a5 ol o 5550,0 (¥ ojlet alayl, )
20,5 ooliiul ¥ ol abal, 5l sl il 30kas Sl &g aeliyy 53 &S 15 a5 55900 Lol sarsly

2. Selection on observation
3. Treatment effect


https://ecor.modares.ac.ir/article-18-45404-fa.html

Downloaded from ecor.modares.ac.ir at 9:32 IRDT on Monday April 5th 2021

(il a0l st 9 LS Lo pule (50 ;S0 (oo ‘so.la..a.n ool ol [ il 1 kS’L'))‘ a¥

il oo bl BEX 2 (gl YU aloles oy a6l piiie s gl oLyl 15 sl o
SEYIW=1-X=x]—E[Y[W =0-X = x] aculo Lo, il il cdzmaii o
09,5 &y sley Sl (Kile 9 (Abadie and Imbense, 2012) ssi oo Jol> X au395 ples
Wl s Cawd 55 Oyg0 w4 Gloyd S
E[t(X)] = E[E[YIW =1-X = x] —E[Y|W = 0 X = x]] *)
Ll aeliy 5145 sl sy cnl (931 Gl sl (0551 o el sl 2 51 (S
2R Sl o0 (xhaw az 4yl (B yre j0 3181 sl adllae 550 sste o3
6D NSVt SO INWENIRENA (1) 8 716D BUINRSTIE JISERINIE SIRICIN
il psrhe S a glisl Vb Gy Sl 035l 0 il Yi(0) S 05,5 00
.(Imbens and Wooldridge, 2009) ! 5,505 45 ol o
Gt 3305 3591 digei o 5 1 osilly saaline BByl STy peite by lanl cyslase (et
Oy X (edsi piie (05 pln S)ge)s (YG(0)) sl 5l gyl (2STy mine ¢ pslaie
oty sl pleys )3 e85 28 ST0gh e a8 S L5 )3 loyd (B yme 53 yiite SG Slp (eSS
JS 05,5 STy ekt 31 lyiign nily ol SalS’ 90 & (LS (P sl it |
o3l (dg Sl yeiie g ply bt 4 Glays slasl aslip )3 5,0 pas eedS ln
0diS) (e >y 1o (5l (VYA 5,5LaS) sl oo Sz (g, sl by ol g 990 (nl 3900
slopite Gl iws JBps polie Glyie 4l aslip 5l gl lapiie jlade (S
23 o |8 Goluw o Frdgs
Tshled e po 59y 2 05 bl pdy evaline slaosls (5, 2 Wilsi e a5 sk les Sz
e (bl o ro (59) Sz )3 aBbee ploxl BB 5wl s Cews & b piie jl a8
lassl sl JSio bosls Sligyea (2,8 a5 ail ol slojlasl 4y ]S slo jusiin lo py olal a5
Juoiol g 5 95500 Goily S8 Gloyeiie JJon 55) RPCumsn bicezY e S
Fbled oo uod 5l oolainl b aosls 40,5 e g odel Cows g axlg o (ol el o o5 )5
e Sao5 gy B sl b lsiion s blos 055 3 eoliial L i Sazmo 13 8,5 oo plovl

1. Counterfactual

2. Potential outcome
3. Propensity score
4. Logit

5. Probit


https://ecor.modares.ac.ir/article-18-45404-fa.html

Downloaded from ecor.modares.ac.ir at 9:32 IRDT on Monday April 5th 2021

AT VFee sl = Jol oylods = 050 9 Camen Jlw = (Hlauly dzwgs g o)) (golaidl sloiunr g}y aollad

ols el |, Sime Slbed glaiwa b g (g5lwol Ggsloaidop Teles L 5, asluon
(Todd, 2006)
Sl laie SO ol 04 oo plosl el po iz 50 bl o po (e 4ol 104l 5
S 305 (o0 ool Cangn b SV g S ) bawgs g Jlotol @b (reS alewgas 92l 2 ol
beglad 5,55 gy 50 digdige )ly Jio 10 (redgi (sloyiie plyie 4 e slopiia ol o
» Slhalie pod cax )l bled oo aol iSTas g9, falols SN mhaw SO Juoss
Ll "m;@ Sizo CatsS Sgupy Sl 5 (g5 ol i jls (g0l alold a5 (g 0le (g5,
aoliy 09,5 31 0,8 SG L S 09,5 ol 3l 5l golasd anlie e 4 Siuzre g5 ol (SIS
gy il leys yaie pl SKluwea T o vals 09,5 ol Liled o a5 glaigSa ol
(omoled Sygo a ) Siizme g9 ol il (SO 51 Gion el S oulds e ol 3l slasy a5 coul
o Hlis Ohygo cpl @ lei oo

c@)={p| |P—P| <7} )

Jleal Jlade cpl g osg P oS lie Jlozsl sl)ls a5 aals 05 5 polic solos a5 olo cpl

g oz ol olaws ST .aib e oo iole3l 0,8 sl cmlio Cd w8 JIE P Sluwa T (o
=1 . NC & i s €l oyt

byl w; = NC 0399 odls LA N7 LTy (lays 09,5 5l all 0,8 L ]S 09,5 5l ol j5

ol 25 Sse aoleyd S oSl (oS iy a1, Wij =0 (35 «Sy900m e 10 5 ) € C(D)

D9 s

~APSM 1 T C 1 T C

tarr =37 ) Y~ WiV = Yp - w;;Y;

iET jec(i) iET JET jec(i)
1 T 1 C
= FZ v - FZ w;Y;
i€eT

\)

1. Nearest neighbor

2. Caliper and Radius

3. Stratification and interval
4. Kernel

5. Horance


https://ecor.modares.ac.ir/article-18-45404-fa.html

Downloaded from ecor.modares.ac.ir at 9:32 IRDT on Monday April 5th 2021

(il a0l st 9 LS Lo pule (50 ;S0 (oo ‘so.la..a.n ool ol [ il 1 kS’L'))‘ a8

izt (VWA 5,5LiS) ol iolejl diged ) yolie olaws NTy wj = Y jer wyj oo 0 a5
Sl alome sl o polg (6 pSaisaiil (s, ) elanlin (YL slasi sgzs pas o &
S5 8ges b aS ol 5 Coge (giluannd sl ) 5l (S e el Dgy sl oo ool L
1A Gime LS o 1 5150550 05lel 31 02 @558 So olayd Bl s 5 ol diged | sazee
.A.QOLSA

20 T L bl G5la (Jy el o550 4,28 s il g anlb (gdlyyo
2005 oo gl Jloy s wuile (25,00 @i Ko 5l Bolal yesie o)l Lige Dlalllae
oaalin @jeh 3l (Bolal lapiie &Sl 5 S0 ey 6N 980, e ulog wnl
il oo onels (e ol Gy, gl 298 e 0351 Cuwses TT(EDF) oa
el T (8lg 20565 5105900 oy i o Bolal paie SO e sadlive g )58 0aelB ol ulul

oo |y (ol &S5 ol eyg,30 0905 = lae (EFTON, 1979) y9,311) g, ol 5l oolaul oy
259 ST wox b ol diged SO 5l sl & jle conds sanlive sloosls dcgorme a5 oS
@595 3 95815 e dosls 078 3e K0 e 4 sl oad ol Waosls (dly Jlaz|
Sy so Ch pa5 S 595 S D00ty (9225 @ e 5 ady 30 5 (o0 gane aools (A8l
|y ol yeite il 130 albgo =yl coah emalie ppolio 51 5y o 585 Jloiol (] 5o o
Wged Sy Jloy @i ale odd (e n Jl @ S & g Sl (225 @598 @b Sjlee
S8 )55 53l e 145 T o by s aiged s 5l 5 i 2 055
ol 0] sty ot sanline polie 31 o sl 7 et

dnlie g J S 09,5 g 0ads jleyd 09,8 Slamline Sl (gly a5 conl sdg, Siome (S )0
P2 by, ol (Zhao, 2004) oy, e S a4 (hiSTy sekie 55, ey Sl ]
5 650 Juelge g aal oo il dolar & g0 a4y walls g Lo,y 09,5 aS 0ed so ool
o pxio 5l oolaiwl Jdo s o yq0 ol jo aS alil Juso cyloyo gl 0,5 s ol 8l acass
Fog oo aiSPous samlive go slo i (g9, p Bolal Ll ] 4 e

1. Bootstrap

2. Monte carlo experiment

3. empirical distribution function

4. Plug-in

5. Selection on Observation

Size by, gl 4 wsl olas WalS' & 90 Oloys g aali 0,5 90 10 81,8l jaiass aS 90,0

00,5 oo ool il g 56T 51


https://ecor.modares.ac.ir/article-18-45404-fa.html

Downloaded from ecor.modares.ac.ir at 9:32 IRDT on Monday April 5th 2021

Ay VFee sl = Jol oylods = 050 9 Camen Jlw = (Hlauly dzwgs g o)) (golaidl sloiunr g}y aollad

0)9])..\ ‘.mo@ ULW.J ‘) ML))) s_i: 3 J)L.M JLo..}‘ as J.JLQJ w)..o ‘;iu.?u L)‘°9) L
O S Gkl sl p |y lfaiz slage Joao 10 99290 (Preds (Sla i 459kt 09 oo
1) 56 s, g cllio ol )0 el ol i e aloml oS 5 odiiS S Lie 03,550
Ba3) I J9.47u YeaS oo oolarwl @L} ' 4.:9,o.3 )l M.o..ﬁ C;LJL.»}: » Y5 Ba3) I JW“’

20,5 oo &3] add gl (iSu )0 g oo colaiul AilBus

s mlbs o
Y oye 0 GYgame ad,e diile dalipn SOy a8 lie 45wl eole lis (8 s o
550 b gl 21 sl cons oyl 1 el asli T sl 51 bl 4S5 S ool 1, (631 wilgi o
a5 0,8 o alisee Blaal b ol pen ilgi co YIS yuyer 10 DY gaste wliw g ol il oo LS
6l a5 el ol el ol sl T (50 e Sllgs 2alS e G g5 4y i
s BB o2 Y s 3 2,1 VIS (el ad Sl o ol bzl e 3! La¥Ls
(Soed Sl 3590 50 LY ploo STy 9 095 o0 Sl oiaasd (59, 2 15T a4z 4l ol
adye 5 VI oy 65 IS8 S 0 el (puy B Siizme Sl 50 et (e 4z 4
Siize Gy IS ool @l (ool o8 oy ool il Slan b wlgise o 5 Y pamms
2l (oo pdy Sl

95 @l (Jpame Cuod Sblug VIS oy 55 9955 3l ol g allia i cnl 5o
4575 el 0o (5 5lwaisl,3 (Abadie and Imbense, 2002) ;! g gobl lawgs 45 Soore
LI VB o) 50 9958 4 S | Cead STy g o0 e Z8lny Gl bl 2 09800 Sl
o,5

15 alllae 3,50 « cxbie sloosls & ypo 4 YIS o Caagd By «Siamo cila, olol
980 (e 25 S8 aalllae Sl 3550 o8l a8 )5

cv;=f(Dgy;, energycost/total cost;, Q)
wage/total cost;material cost/total cost;)

i=) 5“5... jf‘ (YIS o O M).C)]:\jvs 5Y’


https://ecor.modares.ac.ir/article-18-45404-fa.html

Downloaded from ecor.modares.ac.ir at 9:32 IRDT on Monday April 5th 2021

(i al,5 g0 g ULJLQS Lo pude (50 520 (o @.‘a..m ol ol ... ol il gs?h.})' aA

d YIS gl SasSly coype:Cp;

D35 a6 y5yd 0,50 GV SHVE oo )0 Jgamme s g 01> (55lme piite: Dy
(oS (0 995 @ a0 (83l D jygoinl 8 50 9 Su 05l i ()

d YIS (gl 00 ples dainjp 4 Slusl (59,05 430 Cus wage/total cost;

d YIS slp ool ples a3 4 (655l Cu ienergycost/total cost;

&l oas plod Aje 4 (B yae puians Slge 4l 0 Cos ;material cost/total cost;
iy

Wbl os (o jas b g aslraiz jlass! Ll sl ls YIS 25Tl slasdl o aSST a4z g b
Sleadly 5l (295 Sl Wl cod Cansl LAE g 456 Jolas (e o5 0131 5L (5,185 Cancd (555
5 6 SLE) cuils walyss vsz g pased D08 Jlesl Jlre (g 0SB g5 ol jo 15 sl
ST ZaeB by, (B, e syl Gl 5o (6 M5 CaS lals, Sl (S OYAT (S
Tl OIS

Vs o YIS (6 a8 sl o Syle sy el 55 alio s bl Jislo & azgi b
Gl (OIYA8) LS 5 gowmme Slalllas s g5 co Ll o 5l a5 el o0 solisl (go0sie
Cansd esigy 0l 30,8 0,3l VFAF) ) Ka 5 505l (1£AD) o San 5 soasl (1 TAF)
g9l T 59y p 35w lyie & ST Sl g5 (o5 Al g it slaaze Gululy Jyame
(Teylor, 1991) wil 55 (5 lamil & 508 oasasylis Kilgs co &5 0l

S adgi (S35l A Sl VI wly S g8 a5 e e gl oIS e By 4o
Nekarda and Ramsey, ) sgis co cymss ol 5L opw (20l (900 9 glaml s j5laie 4
3575 4 Olyies el et 58S 935 e oot elss & oIS Lo 092 LY (2013
el 59 e o It is, ol o oS 40 0,5 oLl WaolSey (g lasel sl 5 YIS sla Ll
G e d ol jo &S Sl el ply 5 s e IS Lo Jlade g 00l sles loas s
S 5 pxie 00,5 o0 Jeol> dg (o0 aBlal 4 4y S 4 Ceend (DTSl st
4 Y oad plod 4 je 4y (B ras pelies Slgs ab e Cond g (55 S (Slasl 9.5 438
iloays I adlal Jaw 10 g sl yuiio ylgie

20,5 o o2l )8 Gl bS5 g LY
2. Mark-up


https://ecor.modares.ac.ir/article-18-45404-fa.html

Downloaded from ecor.modares.ac.ir at 9:32 IRDT on Monday April 5th 2021

1434 VFee sl = Jol oylods = 050 9 Camen Jlw = (Hlauly dzwgs g o)) (golaidl sloiunr g}y aollad

(oo 5o ol plot anze 4 (o550 anpe Cund 18,5 A 0 L 6550 Glesy ALk il eadly o
ol o35 oo 4 il oo pled 4o 50 (655l Connd &5 2laVE &5 Jne (nl 4 con J S
Joe 5o ol @il 5l s)loys3 9 551 Srae Gliee Fl s o allond anglie K0Sy L
oS loys piie b o (gl i asl o0 48,5 L5 1o allie ol sy 45 Koo s, 4
s STy pite g aslp opl S 5lesldail Coadae jo (sl VI Loye 50 Jgame adye
Y oz 3 99)9 45 93,5 o0 patie fol> @bl @ 4 b Wi pS oo )18 a3 Slloys
00 pmesd (2,20 gl ey o el adls YIS Cuwnd Sllug iulidl g )ls pxe SIS
wgie loys 1 sl (Abadie and Imbense, 2002) jios! g sobl og, 4 ailS o Kime
Ll ol 55 05 0 SLNATT) ey 09,5 L bli,l 1o Ceosd Sllgs 1wy 50 99,5 x36
el 00 o3l YIS F oMl |
Ologs 2 Y (mypr 6 S pelats 1 ) caalllas (ol Bum a5 GLnilil ol S5 0 3Y
oo ls &S Slel g 0al YIS oy ojls a5 SlesD) leeS i 5l aiws 50 gl el laend
g oad 4b,F L 10 VT8 Lo slesl 5 1TA0 Lo ol 5l ailiale slacaasd d(ilonis YIS
o9 3l A 950 slaosls slaie oy esl oad aule o3l (nl )0 loiaard (SuSTy oyl
2 sl 5 6oLl gy 5l eolatul a8 Lxl 5l yimes aileads (6 5laexT IS ailele 5 YIS
Iy Gollay g ol o ol LSS 5 i ol cawline slaasly a2 oo o)l Wl us slage
G i dow 3l edadllan ) )0 cigds Hlo 95 0 YL Edo lialols bl ool plo g aisl asls
0l ploi alyje dy (B pae orliane Slgo e Zud g (55 A Cod ( Gludl (550 Al
il 0ad &l)) 55 Jeaz j0 caalllas (pl jo coliwl 5,50 sl ools A g cosliiul o leie 4
oy )bl N Jgu

. . L. . <. ar (e
Sl Syl | deS” | A | abe | SOl o ol .
e i
AL A (o5l AL Cas ]
FIATY s wa | fvee | sk A A _ =
R eLoS % '%
PO W HPCURT- SO :
bipYs Y- | oxse | v | vy P S SRR ) \_,33
R eLoS 4 )fi\ >
£ Sy e oo 2 3
VAIVFY Y6 | VY. | sYAe | sveve i oA % 3
o plos anyjo & (S pas

1. Average Treatment on Treated
2. www.codal.ir


https://ecor.modares.ac.ir/article-18-45404-fa.html

(i al,5 g0 g ‘_,LJLQS Lo pude (50 520 (oo @.‘a..m ol ol ... ol il gs!h.})' Yoo

Downloaded from ecor.modares.ac.ir at 9:32 IRDT on Monday April 5th 2021

81y - b H g; . X (GO Adwd
Sheo Byl | ddeS Ao 4l RO WS yio ol es
8/6)) YN | YRSRE | vovas | 1FAd) b FaST,
o bt ol A
ZINFY /Y. Yoy TS /a9 23R A(GH Pl AR Cans
o..\.i-ew § x
2 3
4 ol A 3 Cand - 3
VFIAY - wve | osvve | owvne [ awas | ST S AT 1
o plo aiyjo E b
e Slge A 3 Cod v ’3
Y\OF vee | aEre | osave | aams | TR % 3
o plod di3e 4y (B ae K
VAYY VAY | vanas [ oary | v e ST, 2

s Oy 45 S 5 (65,31 423 Cons Sl el ateiin ) Jpoz 1 45 jsblan
G ediloas YIS oy 0)lg a5 (iged oS 1) oS ph j0 oo pled b je 4 B yas
69)‘“" Ay w..w.v dlf ‘&9@940 LJ"‘ 9 o ).MM...: Wloowis VI8 Ly ;))‘9 aS @LQJ)M: 4
el Sy 00l plod iy o 4 Sl
o)Lo..,.';': Jﬁ..\} 5o U] G’L" 9 ol oalaiwl Cagy u?‘-‘*’)f) )‘\JJLQJ w).a Q)ﬁjﬁ LS‘J‘.’ PR o
R P uw)l)f A
Jolod g i 0,591 S Y Jgux

o 5 libiw! Slyzt | Z ol s
EIETGE0sE AA+AYA A+ V¥A VY- JJeq
/total cost;
wage —+[+qYA- D) A1+ ¥YVH3] -YIVY R
/total cost;

R .. .vas [ FYYOY ¥y AIVE¥

/total cost;

C VYV AVASY \/OOFYAY <Y <[FF)

o sbanil sl

od)u.a.o.?.lsw5).slag.ﬁ::>y UW)?)LAS‘MLLS" c\.ali).g)é qu JLQa?‘ ‘SLMAJskJJLoJ """J"a A

St


https://ecor.modares.ac.ir/article-18-45404-fa.html

Downloaded from ecor.modares.ac.ir at 9:32 IRDT on Monday April 5th 2021

Y VFee sl = Jol oylods = 050 9 Camen Jlw = (Hlauly dzwgs g o)) (golaidl sloiunr g}y aollad

sl 00l Al Slaslins 3l plaS o Loy 09,5 10 0,5 &S 0 Jleim| polin ¥ Jaaz jo
ls pupled bled co o Siuzme 5l oas 0,91 et 5l eolaul b caalol jo

Frlod g po Soazmo 58,51 p s ¥ Jouo

oloyd 09,8 oyl slawi | aali 09,5 olydl slasi | ATT | bre Slymil | ol

Y. Y. MNEYAN Yivavy Yib.

Sibo sauil sl

et ool ooty I oy 50 Jyamo a0 9) lopo Sl Jlake & azgi b Joa Gillas
mhas 53 (YIB+) s sins 5 (MEVAY) Coe e a5 YIS ojer 0 Jpame dd s pos 5 dye
] 0090 )T Ceand Sllogs iol38l el Y yoye0 0 Jgame ddye (il oo doy0 0 Jlosx|
SAEYAY o5l 4 cloas VIS yuysr ,lg a8 bV s by oSile 45 e ol &
das oy 3 I lilugl Cans 4y a5 09y yiden «iloalid YIS g0 04l a5 YIS Slilug
W R S E

O voads s, YIS oy 0 aS YIS walllas opl jo sl YIS F o il Sl &
a5 s o S 05,5 0 eais 4 ,e YIS yuygs ,0 a8 YIS ady 5 48,5 sl ylo,d 09,5

035l S8y Livads c3 ST 0,5l Kiw JI5 (i) 0yl 0,8lniS cgo¥sh )T Y guarmo 1 folis )
S Ol (Gl oK ST (G w0 jedlgm 0 3luiS ISl il (nSTy SOl g 3L e
(S daiS (S3LIT 9Y58 w0 Koo cpgaingll Sy Gt oS i sl (Jgilis as 50 Sl ¢ o
ICWRV| DY | J PR SE U PR
el Slalo g po5 Srrio S, elsil (2pdy; el lop (a8 Sl T i oy 1ol Y
«sloged 25 s (6, Shg2 092Ul @395 358 H9ileygindl s TNY L (Jaio acgorme (S5 (589,
ok e S B ) Sladnle (S 3gm (G 4S5 as STYAD ST el ) cooY el Sy 09,5

.‘5:.3)‘.5 LSJLQ:


https://ecor.modares.ac.ir/article-18-45404-fa.html

Downloaded from ecor.modares.ac.ir at 9:32 IRDT on Monday April 5th 2021

(il a0l st 9 LS Lo pule (50 ;S0 (oo sv.la..a.n ool ol [ il 1 kS’L'))‘ Y.y

Olgie ay dalllas pl 0 aS YIS ujer 40 Jaame ad e oS Sl cdlao ol GLsS @l ailoas
Al og YIS o8 lilwg 2ol38l Cmge s azd 5 s o 6 S eulass 5 Sloias
09,5 15 45 @S pb slaaasinl (yjlsi 33l «Siuze Jao () 5 el p3Y pizean
Gl a8 opl Sy oy 905] ol 5l Bad cpl il 0 15 &g w5 ls 1,8 el g Loy
lraasin sanlic 5l uw Y Luye 10 0ad o)lg sbeS b gladasuio I Jdiue 4o, a5
AT ,9Lles) 4 b conl Lyl
0ile oge)l @bs F Joux

eSSl t-test
Lyt = -
Oloyd 09,5 ol og 5 3T t p>t|
energycost/total cost; AT \RIAR4 A VAR A VAR A
wage/total cost; V7Y VOIAYD -YVIY -V/F AYAY%
e Y/ Y0 DEIFYY YO | .5 | -/fas
/total cost;

5 rond 92 5 Sdz (> i3l 255 00,0 0 5l T oLl Jlozal Jlade oS ole i
Sl e lye a4 cadlllas (nl )5 &5 (i an p2 Vb Jgoo @l & a2 95 Lol oo )jlgte
ke pd polie S ie oFASS 3929 el Y L 50 Bl e Ojlge (293 4 slond
Ao Sy aalipy 05,5 (S JJoged a8 cel (ol 53]l caslials Copndg 03,5 (505
S10903 55 a5 (ITAP ¢5,5Lis) Sl 5 S oy il 5 G S 4y (loyo 09,5 (S logei g
el 0038 5 Cole ) 55 AT ) D4 oo 0dplive 0y}

1. Balancing Tests


https://ecor.modares.ac.ir/article-18-45404-fa.html

Downloaded from ecor.modares.ac.ir at 9:32 IRDT on Monday April 5th 2021

Yoy Voo sl = Jol oslosd o5 5 Comany Jlo = (lsly drags g 0 y) (golaasidl glosiuns s anlibad

J,J.&.a o5 4& d‘{})' Y )|.>3.o$

T T T T T
0 .2 4 .6 .8
Propensity Score

I untreated [ Treated

gy slaazil, sl

G S Az P
el 00l 4131 5 Y garms Ceand SUlgs 1 YIS oo 6,5 w1 ooy 4 candllan ol o
P S whE Con 6 A o) p 4 (Glllae o andS ol (b oane cnl o
4 ¢ paizee Slalllas (o ol b scanl ool ai3ls 5 o g Goi coladl dlox 5l calises sloo s>
&9 onl bl VI oygr 6 S aalais 510550 30 Logasy wilaisloy o] (o5 g 025 4z
Sed e mt yaS Slalllas

ol U el azlo ol pl oladl Jbo sy 10 (6,5 pudaid Coedl & casllas ol 5, o0l 5
anl8 )0 e (o g ki LAl Bllae ol ) Y w5 losle 5o (Jlo (6 5 melass sz s
o by el @l SV game Caad (6 S USS 5 GEASLOE o QFanS ad,e 5 slems,S

Wk S oz ldz g Lo Eun laz alie sla)edS o (6 S el ALLIS ()8 )0
L Jordana and Ramid, 2010) s.el, 5 Lo,> diges Glgie ar .ol alils (6 lows b s
A YooY JLo BT Jlo 5l coiie 1588 FA o Faekass slarlejle sbxl aiyld oo,
ez Seelas olosle YO JIV0 Jle o Yo o0 51380 sla e s was o Las (Lo

3 e e 4 VA Lo 5 L8 o S el slaws ol a5 > jo ool ol o yeiS oyl


https://ecor.modares.ac.ir/article-18-45404-fa.html

Downloaded from ecor.modares.ac.ir at 9:32 IRDT on Monday April 5th 2021

(i al,5 g0 g ULJLQS Lo pude (50 520 (o @.‘a..m ol ol ... ol il gs!h.})' Y.f

SISy o aelS L F el slagleile olaws g38lyg, o, el eog Jlade oy
Sl pgy pegdle 4 Lixe oyl 4 tiewl 00,57 SlaS> 5 oladl Slool o)lg 1) &)l 5 eudass
5 S 4 35 S S Sl 5 opa s (s (sl S ekt slol
Bebon ebedl 8 O S pelais 095

3,90 5] (o s S eekais (6,105 51 5 it ylojle SO sl 5l e el p3Y jelata opl
ool o) F el o Slae ) (sl Al dos by ol 00,5 13 oS Sbjl g ol
o s J8 plejlo ol 6 Sl DIl (o)) & (Spebats plosls 3o b 2 l5) ik
Olpl 5o Feadas sboolys i xud g obnl b ol ol basilo o iz (6 5 0l 2 Jlos!
ool oy elgd 5l S e Wl il g ple b Ll (608 U 31 anllas gl o )llas ylads
09d g0 bl 2905 & el Loy

5059 ddxin Jlews dolys ol a5 0 18 o plonil alizes slaolys awgs )l jo (6 5 eudiis
S Byo g3 cod 5008y baoles cnl 6,851 4 am g3 b sl 13 il slagl5)) o
85 am Sy ol ol SO S pae b

ooz S5 ki A byl sl ol Sl o 4 fonly 4 B o caalllan cnl 3925 0l
009 )‘Affv‘ YIS g.,uo.d g.:lJst_v » 6)‘QL».!LA )5.2 Le ALY s Ls)ffV‘Ja"“" La] aS ‘4\.».’>|O)J Ny
acgazno 50 slaools cdslllas pnl 10 g, cpl 5wl HIAF ST Y guame (] a9 0lo ail 8 B YIS
SLIVE Gojs o lac¥game o QlaeS5) gloys o5, olsie & (85,5 5 00d 55105
» Y& Bt Lg)fp...b.u f‘ PR e n_i....’xn U‘J9) )l oolaiwl lJ 9 KW M; )Ja; e c(w‘
A aSlsy DY gane Ceond

aige 5o Shadl g9, aie Cand wad sled auie 10 (65, Camd Glo psine (puizen
3,90 Wlaiz slage Gloie 4 conds plad 43 4 (B pas puiins Slge 4y 30 Sl 5 0dud plod
Sl 285 s Slax 3 cwl oad S b psie opl Sl 4 a5 35 18 colaal
3959 &5 ols lid gl b oo 10,95 0 (6 inn LSl Gl b g iy Sl o Lol

1. Regulatory Agencies

2. Governance of Regulators

3. Governance

4. Regulatory Impact Assessment


https://ecor.modares.ac.ir/article-18-45404-fa.html

Downloaded from ecor.modares.ac.ir at 9:32 IRDT on Monday April 5th 2021

Yo VFee sl = Jol oylods = 050 9 Camen Jlw = (Hlauly dzwgs g o)) (golaidl sloiunr g}y aollad

o9 & Jgaze 0959 (nlpln 005 oo Caaed Cllug Ll czge I ojer 4 DY game
039 WY guasts Coond Sllwgs (iol38l Comw aSh couis bied Sllwg ol cel lasas YIS
el

OEAS s (olod a5 Sl (5,5 oalats 5 )i (slaoled ygl VIS a0 S e aSST 0925
(o sk 53 (65 eeas slala )b aiies g, slaBlplosle selgd b (oSS pae
0>l i 5SS (6,5 S s e LS Caegd aaS anl 8 0 plu)l IS a ) 09>
5| sl 0355 EAS Lol 5 EaiSas e oy bl casliol 8 IS5 51 56 Y guamo
SIS sl p 5 lasil (5 9 Sdgs Lawgs 55550 Slas ISt & Gl oo el ol RS
Dl ge old) oS Jupeud Y o jr i 42,5 a5 Lo (ol 00,5 0Ll g 50 oA e
Cews 3 05 3t 6,5 et ol 60L) Jhws 0> b oS as e oLF Lassl Las b L
5 Sl aiilys aSly aidls palS YIS oy b L & o2alB, JoSiis golyd milge «xdls jo g conls
S Jalis 0aiSLolEs g oauiSas o Bl 1) 095 ¢ s (ol 5l oolazul b oylge 5l (6 b

ol 2,1 g (bl e sy B s Sy 5 Slah oo RS ol S, ol
Jolse (6 S pranal yr 3985 g (5,05 Cuard D508 a5 090 iand LS e Bl oo (90 0
)50 3l Sl )3 Chard AT i (D90 Gl jef )3 03,5 J S 58 S0 el o
o GaS by &5 gy alyS _xbly e Cangd oaisS Llass


https://ecor.modares.ac.ir/article-18-45404-fa.html

Downloaded from ecor.modares.ac.ir at 9:32 IRDT on Monday April 5th 2021

s 40l,15 (soun 9 LIS Lo pale (55,583  Suwe shbuaao o5 ol 60 .o ST 5 Ye$

WBb g pbe

- iye 25 S, S liss 3l (sl sS04 ITAV) el alil 5 aomle el
et U sl 53y Slallan olids Lo ply 55 s gy 4 52 55
Y& o,les A oy90

S (233l 5 2 S lo lojod (003 (V21F) o o esranl g oozl i Ll taos ¢ solisl
AAY-YNO (YD) Y o solatd] gilduo Dliiz . o) ol Gl 1S mlio jo wlie 4

s i 1ol Canlaw b, g 0,5 (sloools | e olaid] (AYAD) Lo pade wlas ;jglis

OYAY) saiye (ol g pla] woljoese taesl el (g )laallgd ¢ 3olo desre s o )luslel
ARgh e sla )i S b 1 bl g (6,5 melais pogde ) x5S eekiis (Lo pllis
N0 s 0,les o pulzeo (slo

Olpl 9590 DSGE Jow jl solitw] b OIS\l slocSed (g5ldan .(VYAF) s (6 sl
A0-NVYE (V)Y - a0y g ol dolilad

OY) SOL s ¢ g0l ol g s cpdel Sl tdases s 0l couiile (Lo adle o ul D>
dolilas ) 45 Jols Bgl oys 2 nd losgt Cudgamme e Jlasl 5E )
AVIANY lee AT o)leds o ylezr Jlo Sl G5/ v

P GO Ee slasre (L35 OTAT) Gusdeme (o)l 5 dlble s (Gnoke
FYV-YEY i lao) MV 0 Lol cda doliiiogyy . giS dow Caiuo

kS el $LE31 lye A yr OVAR) g (5 i e oo, 515, 3
Shsl s aolidas (ol s Joler Glosl Gym 5o 00l a8 pdy SlalS L o i Sledlbl
FY-YF bl o) e o lads cpgas Sl o kg

0 lads o iyl g udzeo dolilas . )| pl olaidl o T edas cdgo SlalJIL(VWAQ) lus] (590l
Al £F

Sz 5o (5 kaxil &Had (Y 10) dilews ‘al)'lsil)y' 5 (sdoe (Bl Sl tole 8 ol ololas
dolilad 09,0 SIS Lo o 5o, 5 coliwl b oyl pl (golamdl o, o o] UI)...:L bl cais
A0-WVF (VDD (golatsl dewsi 5 L) (slo ingsy ipgh — oole

GBS b 10 5505 5 2 byl 5 eolaidl Ol yhe mig 5 i ol (VWAY) aebld Ly
AVA-Y e Y o bl oL/ (solaidl slpingsy o pl G aoye

2 P 2 SIS s 5508 NS STOTAT) aebls o2 5 j50ud (somme tbe (5 SO
XO-0F (OA) 18 c solais] aolicngsy dolilas .l | slazdl


https://ecor.modares.ac.ir/article-18-45404-fa.html

Downloaded from ecor.modares.ac.ir at 9:32 IRDT on Monday April 5th 2021

Yev VFee sl = Jol oylods = 050 9 Camen Jlw = (Hlauly dzwgs g o)) (golaidl sloiunr g}y aollad

o o ol ol 5 5,5 st slo Il g laoles (VFAF) 0l 8« oo g oo ¢ S, o0ljpulie
FF o Lot eadin Lo (solatdl doliingy dolilas .ol sl ol (b, S8 5 Joo
AYY-ay
wois 5ol Sl slalss 156 (V- 1A) dsgare ( SIS olol 5 olee «5,SLE ¢y gu e oo
FAAE (Fe) ) ) solats] g jleddo dolilas DSGE ciéla, iyl slaidl )5 5365, p 55

Juos (1 ¥A0) dezma o ST 00l jpudac 5 Lo joume o 255 ¢ Jgum Jloue o comold 0l 8 ¢ iofe
olaidl g oMl olazdl o8 uys 5l cold) 5gi> godg0 4y azgi b (6,5 pulass olaidl glawslas
NFANYE ol o lads cptd Jlo o modlo] olaid] Clelllao i gis—, ade doliladqs .5 )\

(hola Ggi> Clallbo dolilad . Bebi> 6,5 mlaid pagie p sowl ;o (VYAY) ablol (s 9L
FEV-FYA (V) O iyl g 5l

Abadie, A.; Drukker, D.; Herr, J. L., & Imbens, G. W. (2004). Implementing
matching estimators for average treatment effects in Stata. The stata
journal, 4(3): 290-311.

Abadie, A., & Imbens, G. W. (2012). A martingale representation for matching
estimators. Journal of the American Statistical Association, 107(498), 833-
843.

Baldwin, R., Cave, M., & Lodge, M. (2012). Understanding regulation: theory,
strategy, and practice. Oxford University Press on Demand.

Berkman, H., Cole, R. A., & Fu, L. J. (2010). Political connections and minority-
shareholder protection: Evidence from securities-market regulation in
China. Journal of Financial and Quantitative Analysis, 1391-1417.

Cameron, A. C., & Trivedi, P. K. (2005). Microeconometrics: Methods and
Applications. Cambridge University Press.

Coase, R. H. (1960). The problem of social cost. In Classic papers in natural
resource economics (pp. 87-137). Palgrave Macmillan, London.

Cumming, D.; Johan, S., & Li, D. (2011). Exchange trading rules and stock
market liquidity. Journal of Financial Economics, 99(3): 651-671.

Dal B4, E. (2006). Regulatory capture: A review. Oxford Review of Economic
Policy, 22(2): 203-225.

Decker, C. (2014). Modern Economic Regulation: An Introduction to Theory and
Practice. Cambridge University Press.


https://ecor.modares.ac.ir/article-18-45404-fa.html

Downloaded from ecor.modares.ac.ir at 9:32 IRDT on Monday April 5th 2021

i 4ob)l5 gugo g LIS Lo pule (60 )50  JSuso (SAluan «(g ol g0y [.. Ol ST oL 5, YA

Del Brio, E. B.; de Miguel, A., & Tobar, J. E. (2010). The impact of the stock
market regulation on the level of market efficiency: Comparison between
Spain and UK. Revista Espafiola de Financiacidn y Contabilidad, 39(146):
321-342.

Efron, B. (1979). Computers and the theory of statistics: Thinking the
unthinkable. SIAM review, 21(4): 460-480.

Frolich, M. (2007). Propensity score matching without conditional independence
assumption-with an application to the gender wage gap in the United
Kingdom. The Econometrics Journal, 10(2): 359-407.

George, Y. (2015). The Political Economy of Markets. MIT Press, London.

Glaeser, E.; Johnson, S., & Shleifer, A. (2001). Coase versus the Coasians. The
Quarterly Journal of Economics, 116(3): 853-899.

Grand, J. (1991). The theory of government failure. British Journal of Political
Science, 21(04): 423-442.

Imbens, G. W., & Wooldridge, J. M. (2009). Recent developments in the
econometrics of program evaluation. Journal of economic literature, 47(1): 5-
86.

Jordana, J., & Ramid, C. (2010). Delegation, presidential regimes, and Latin
American regulatory agencies. Journal of Politics in Latin America, 2(1), 3-
30.

La Porta, R.; Lopez-de-Silanes, F.; Shleifer, A., & Vishny, R. (2000). Investor
protection and corporate governance. Journal of Financial Economics, 58(1):
3-27.

La Porta, R.; Lopez-de-Silanes, F.; Shleifer, A., & Vishny, R. (2000). Investor
protection and corporate governance. Journal of Financial Economics, 58(1):
3-27.

Lee, D. V. (2005). RFID reader with multiple antenna selection and automated
antenna matching. U.S. Patent, No. 6,903,656.

Morgan, B. and K. Yeung (2007). An Introduction to Law and Regulation.
Cambridge University Press, Cambridge.

Naceur, S. B.; Boubakri, N., & Ghazouani, S. (2010). Privatization and financial
market development in emerging countries: A comparative study. Middle East
Development Journal, 2(2): 229-250.


https://ecor.modares.ac.ir/article-18-45404-fa.html

Downloaded from ecor.modares.ac.ir at 9:32 IRDT on Monday April 5th 2021

Y.q VFee sl = Jol oylods = 050 9 Camen Jlw = (Hlauly dzwgs g o)) (golaidl sloiunr g}y aollad

Nekarda, C. J., & Ramey, V. A. (2013). The cyclical behavior of the price-cost
markup. NBER Working Paper, 19099.

Nguyen, H.; Oates, G., & Dunkley, M. (2014). A Review of the establishment of
the stock market in Vietnam-in relation to other transitional economies.
International Journal of Economics and Finance, 6(10): 1-17.

Peltzman, S., Levine, M. E., & Noll, R. G. (1989). The economic theory of
regulation after a decade of deregulation. Brookings papers on economic
activity. Microeconomics, 1989, 1-59.

Phylaktis, K.; Kavussanos, M., & Manalis, G. (1999). Price limits and stock
market volatility in the Athens Stock Exchange. European Financial
Management, 5(1): 69-84.

Porta, R.; Lopez-de-Silanes, F.; Shleifer, A., & Vishny, R. (2002). Investor
protection and corporate valuation. The Journal of Finance, 57(3): 1147-70.

Baldwin, R., Scott, C., & Hood, C. (1998). A reader on regulation. Oxford
University Press.

Roth, A. E. (2015). Who Gets What-and Why: The New Economics of
Matchmaking and Market Design. Houghton Mifflin Harcourt.

Shleifer, A. (2005). Understanding regulation. European Financial Management,
11(4): 439-451.

Shleifer, A., & Vishny, R. W. (1994). Politicians and firms. The Quarterly
Journal of Economics, 109(4): 995-1025.

Stigler, G. J. (1971). The theory of economic regulation. The Bell Journal of
Economics and Management Science, 2 (1): 3-21.

Su, D., & Fleisher, B. M. (1998). Risk, return and regulation in Chinese stock
markets. Journal of Economics and Business, 50(3): 239-256.

Taylor, L. (1991). Income Distribution, Inflation, and Growth Lectures on
Structuralist Macroeconomic Theory. MIT Press, London.

Todd, P. A.; Briers, R. A,; Ladle, R. J., & Middleton, F. (2006). Phenotype-
environment matching in the shore crab (Carcinus maenas). Marine
Biology, 148(6): 1357-67.

Zhao, Z. (2004). Using matching to estimate treatment effects: Data requirements,
matching metrics, and Monte Carlo evidence. The Review of Economics and
Statistics, Vol. 86: 91-107.


https://ecor.modares.ac.ir/article-18-45404-fa.html

