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Relationship between disclosure quality and financial performance with respect
to the role of investment risk

farshad zarei’ hamzemennati?

Abstract

This article examines the relationship between disclosure quality and financial
performance with respect to the role of investment risk in companies listed on
the Tehran Stock Exchange. In the present study, the statistical population of
manufacturing companies listed on the Tehran Stock Exchange is 433
companies. Statistical sample was systematic sampling method (screening).
Statistical sample Based on the restrictions applied, 104 companies were
selected as the sample. Due to the nature of this research, the library method
has been used to collect the required information. The required data has been
collected through references to financial statements, explanatory notes, weekly
reports and stock exchange monthly and using the latest editions of the new
securities software. Finally, descriptive (minimum, maximum, mean, standard
deviation and skewness) and inferential statistical tests (White test, Chow and
Housman test, Watson camera test, multiple regression test using GLS
generalized least squares method) using soft Ss Spss21 and Eviews8 software
used. Finally, the results of testing the research hypotheses indicate that the
first hypothesis of the research is approved due to the significant relationship
between the quality of disclosure and financial performance. Also, due to the
insignificance of investment risk on the relationship between the quality of
disclosure and financial performance, the second hypothesis of the research is
not confirmed.

Keywords: Disclosure quality, financial performance, investment risk
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