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2
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  �	�)%�
 �0���
 J�}	 	� �8� <�0 .	 � +��
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�
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2( , , ) 1 exp( ( ) ), 0
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 +%��7#�	%!κ  "γ   $��� ;� �
 ��OF �
 -NT� �? ; #)B �9� ����� 	�    b���M� �	�� %��
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$��� + &N�       %��� ����� " �0 C��� �; �'C? N .���? $�%97��� %��Luukkonen, Saikkonen and 

Terasvirta )1988   ��N�%M# �	 ���� . � �:��# h�
 )� $�%97�� %
 (1      ���) ��OF ��N�%M# ��
 �	

�# J���� �	 ;� 
 �OF��� ; #)B ;%C#� " $��? E��:�   .�''?  
2 3

, 0 1 , 2 , 3 , 4 ,G t M t M t t M t t M t t tr r r z r z r zϕ ϕ ϕ ϕ ϕ ε= + + + + +                      (4 
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