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Abstract

The main purpose of this study is to investigate the relationship between information
asymmetry and dividend policy of companies listed in Tehran Stock Exchange.Dividend
policy has always been one of the most controversial financial issues and has been regarded
by researchers. Lack of transparency of market information and lack of dividend policy in
accepted companies in the stock exchange are among cases which received little attention.
The population constitutes are 132 companies during the period of 1385 to 1390 has been
selected; and to examine the relationship between information asymmetry and dividend
policy, a simple linear regression model has been used.

The results showed that there is a significant difference between the information asymmetry
and dividend policy of accepted companies in Tehran Stock Exchange, and there was a
positive correlation between these two factors. This means that for every unit increase in
information asymmetry, the companies will have an increase of 0.136 units in their payout
ratio. The results also indicate that investment opportunities and ownership concentration
variables have a significant effect on dividend policy. The impact of the other variables that
is, cash, stock turnover, firm size, trading volume, value of transactions, and liquidity on
dividend policy is not significant. Finally, there is a significant and positive relationship
between the information asymmetry and dividend policy of accepted companies on the Stock
Exchange.
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