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One way to secure capital for investment is through the issuance of bonds and stocks
through the stock market. The securities market plays a vital role in attracting low
capital and financing companies. Since these markets have a constructive role in the
allocation of resources and the national capital, so their utility will be in the
economic development of society. The most crucial factor that plays an important
role in investing is the investment opportunities and capital expenditures of the
companies. Therefore, this study investigates the role of trading volume and
liquidity on investment opportunities and capital expenditures in listed companies in
Tehran Stock Exchange using panel data method during 1390-1394. The results of
the data analysis showed that there is a direct and significant relationship between
liquidity on investment opportunities, a direct and significant relationship between
the volume of transactions on investment opportunities, and also a relationship
between liquidity and investment opportunities on capital expenditure. Therefore,
users of financial statements, including investors, are advised to analyze the
investment opportunities of the company and select the companies before making
any decision on which company to invest.
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