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Financial reporting and disclosure are important issues in accounting, which in
addition to having a direct impact on the efficiency of the capital market, have a
significant impact on the performance of each company. This article reviews some
recent advances in the theory of financial reporting and disclosure in accounting. The
literature on information disclosure has been examined when there is Inequality of
motivation and information asymmetry between buyers and sellers and It discusses
how different factors complicate economic forecasts. The article begins with the
application of disclosure in the capital market and it goes on with the investigation
some findings and research and Finally, the process of disclosure studies in accounting
is analyzed.
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