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Project Assumptions. Revenue Division Sharing of Project cashflow x
Muabbs 2o |contract length vear vene I o
bopd exploration period year £ oo
bopd 5 period  year = opex 1,649 1% E
m/bra 17 period year P
Sbbi 7| Disbursemen period yeer a0 - N I
s/bbl 7] Price annual growth = com 11
SMM/year 156.6 | rrice i the last year o o {ig
A T . o 5 7 5 111315 17 19 21 2 2 27 2
/bl 202 ramp-up = Unpaid (withhotd by Gov)
ubor+1% 5 | plateau period vear o et oo
324 depletion rate. = Government
smm sBbl Fee Computation
IR NPVO NPV10 Beloration ] - ool RI<25  25<RI<5 5<RiIsl  Ri>1
Project 33% 136028 41303 Development 15036 70 ool 3 o5 T 7
Gilcompar 1% 21648 1145 Sustaining 560.0 2.0
Gov. Revenues. 114380 40158 Operating costs 1.648.8 6.0
TRUE Chedk o o D a80.9 18 o
Gov. share sa% 57% Decommissioning E - =
- paid p 46154 165 >
w0 W vz
lu 21340 207.00 20079
4 Tiao|  emes|  esas  eizs  sras]  mmms|  amsal  aoms  masl  sems| i
. Tue 100% Development costs I 3354 3306 3350 | |
3 e 2000 10¢ I Fe 2] ol | EL| E} EX| 55 594 | ET| 55 594 | ET)| 55 EXZ} EZ | EX|
project costs
- o 0 Exploration costs
70 15946 19236 Development Capital Expenditire oa1 sa1 o o o
20 2013 5600 Susanng Copital Bpenditure o o o o w0 o w0 o o w0 w0 0 w0 o w0 w0 w0 o o
comuated capital cost oa1 1202 102 1020 1064 2008 2044 208 212 2100 2208 2240 2284 232 230 2400 2004 248 2480 2484
D e mer oo 721 22 62 142 142 a1 142 a1 141 102 142 a1 141 142 102 a1 141 142 142 2a4]
6 0o 0.0 Eecommissioning costs
168 27730 46134 Total cash costs na "3 a 140 201 200 201 201 200 107 174 161 20 136 124 12 100 %0 w0 20
455 | 41303 136026 Net castfiow before tax.resl terms (no inflation) 339 (mass|  Garas 7026 oozes  100mse  l0m573  117se1 127220 124055 110968 114674 108687 101311 o641 &zses 70969 57716 46ees | 20073
4 2204 1 el (ke
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