- XA

aarish
F g .?:'6-&-.
G
L

-

L

"

OYLYQ asas 51V o )Ll AVAF ol o ow pla> 5 (5 l0les Slalas

Pl 33 yb 31 Sguw S ooy (o gl LloS S SH9 il oy
S

Y6313 ymaai 4,9 4SS
Olpl e dgiin owgs 3 olBzils ¢ laslus Lisls
©F golygl Slg>
Q‘ﬁl LI 6...:5.3)5 olKisls ‘@uﬁL‘o ..\.i':)l U»Lz..ﬁ)lf

rool}‘;b.f.?) Slg>

Olpl e dgiice (owgo )8 olKasls syl o)l ol IS

(¥ @YY 15l )l YR8 o 08 V8 2l g )

slaasly anld g Sllee » ol ple low GeS ;8 (508 5 0l 4 4z Lol
s,Bgsle 51 (SO pleieds cwplas &S 5y, 00 Hlasl cl adl ol Coenl (soladl
Feo g llus ledbl 51 sauaSooliinl Cilisee gloog )5 adlin o> sliwl) o (35,8 CuwSl>
S sl Sy )”l’ or & Sonlel 658 Comyly Gl eslaiul b aghy cnl el &8l
ol Sloner LB s MBI gpS ol &b Gl (b 6 RAF CdS o ple
2 ey sosls il wplus &S ol g 4z ( Pliiwl (Jb aass Juls b S
WA sla ls (b olyes jloles Glysl g ;0 &8 Jl saslie ¥V 5l St (slaiged ol
Copde g owples LS Jbo jaass o a5 Cwl o] 51 Sl bl .od oge;] AYAY L
oS 4,28 o eiioe AT M Ll sl 09y (g boline g aie alal, (gugad dge
aS ol las laadly aslsl jo .90 5 caslin (g lolins 5 codie alal) (gugal Sguw o e 5 gl

2,05 0975 (5 loline alaly (Gl S5 Zu e b (gl &aS oIl g IR

G55 ST Sgm Capde qowplus LS Gla Shy (o ples dS guulS glaejlg

! nasirzadeh@um.ac.ir
%ja_oradi @stu.um.ac.ir (sions bk 35) ©
3 j-rgjabalizadeh@stu.um.ac.ir



oolider, 5 s9lsl ool peai

dodilo

Sl Bosb 5l 15 webon Cgmoe IS0 Lol yaie 5 698 2555l ae b X215
S i)l Gl hlaelgms 9 S0 G BLI o et R 00l o plu Jbo sl 50
Sl go cudlas g Lael [YO] pui g Ll sasdie @ .0uS o Wl Sedbl o)) pae alS
or @ Qe Uoad e ol b s o)l ()l slapsile ey (S oS50 Jb
opdelin paass iS5l (S Glyedr (owplas BieS Wjls 0 (550 Sl Slegdge
i olian] Jya 5 [FVA] 55 LBl 59 5 Sl 33ty i 55 el U 25
S (o plac o Lol S lgie @ (oo pla 8508 (izman 38 oo Ll VY] Jle (655155
i g Jins (o plas G SLMB )8 pas 2alS L 1) O 8g) 5 03,5 Joe 0 pdetin 4
st 88 4 0 oo ol [IY] gm0 2aS il ogdle [YA] atigo St 00
e 5 S e e ples bSOl g Jies o ples plasiiul Jotee oS s (nl @
oS (ople 0aS lagiai 5l (S wlis Sl @ (555 090 SeeTl SlapsslSe n
Soges kS 5 ol G B 08 e 8 LIS el 5 Raegh axg 050 digy
bk, Bl o plpie & pw b deS (il sl Sgw Za el Cailes g 0B (1S
IR 1 Ohlsplems 5 Cupae @Blie oS wiled oo Gaendl 5 WS 0 dg0ome | Zo e aildbis B
Jo Sl g0 (5, Sis W5 ES5h 0 pwplen &S g 05 0929l b [V] 8l
oS JS0a5 9)90 )0 L & 22 (UL 50 99290 (SIS ot 0 a0 oS ) Sy poe L
A b Jle gl go 5l plaind Glebl sgn Ca 5o ol (ci50 510590 50 Sl (o ple
shol Ban wgycnl Glcwl 2l das 55 0 S n GleeS il mhe o b sbalse, 385
2 sn @ Gk 5l dge Copde p cwpln BaS Sla Sy b ey p il Siagk
5 425 ( Plial (Jbo jaass Jold b Fhg cnl ool Gl ol Gl Goygr gae slacs 1o
sl o ol S o3l

OB ey 9 (5 Sl

Sgmr 9 ko 9 (ow pluns dipeS

3y5kee 5y90 5 1y o lelgms gl a8 Hlpas ans e lis sl dns 50 0 o gla s,
W3 gas (LiS gBgedy g wglhae jsbay |, oS0 (05l e Jb sl so (gand b (oS50 goladl
9 9985 b g 993 XI5 LSl I L Glpse &5 was e g5 (Sloj g Cu e ileoe ol oS
G5 S 4 b oS e ool Joipaeb 5 650k s« Slilar Slarads 355 (5,38 b
Sger 5S35 Cu e @l 1) Sger Cupine [N 0l 5 iy [TY] sl s Cllae
oo S0 0 Shes (Aly pgal oy (LiS Sl a iy o @Bl L Liwl) op a5 0 ooy ye
Ol 05551 0985 oole lis o8 i oaBly o Sloe U 06l o el 05 o o 5l £95 cpl il



Y. g S ey (ol &eS (la Shy WU oy 0

Jlos 3 &5 3 aS el aflan 0lge el e 1 sl Cilihs (gloogus ko bl (gl (gl
0392 Fgo aloyus il SHUASH 5 aeoligS 1o ploww Ceaid 12 050 (nl 5 00,5 (3155 (b S Jle
s 1y Sl ol 50 31 Sges e A5 Aimd o it LS Slalllae S ooty e
Sloarg) (g Pl (5w G5kl v o e 3 (a8l slac Iled o pas g (g U
olatdl s Shee Lol wcenl g lobes ous a8 pdy Jool (e oud 485 15 4 g)lle
Sdled 4 pladl (e oS ams o0 (59) (Sloy (g Spm Zu e g 9d o0 00ld LS pree (Al
Sy WS (SIS (6 iy slaogs il B ues S )l o yShes e 3l il 45w ol
b dy Jyol g pdydllan jleolinl b g)lsbec (slaig,y b oo ysly pois Boybo 5l (ggas o
@IS Sieyae (yazen (oo )Ty ezl (g, i 1l (sl 05 o0 el (gl 50l
Og &5 aies 63)lge (Jlo GLb s MBI ple g Jpooll SeSiie Sllllas (sl 0SS e
V] as aialss otz o p0 0ad (31 05 Cypde 4 e ool deles o
S 3,5 sy i 55 A 93 5] Olgie |y Sgm S pie a5 winitae [10] Tald)ly 5 S
Oz Glaobl)l, 8 Loy 5 0 0gz Il Gialidl (ol aldbews 3 L8, laieas ol 5 ol
>y 50 (lbius B o9 o pde) WS oo osliil (ol slaan j2 5 (a slaols )| o)l
Blasil a5 348 o0 ol (LS 0gus o) TS 0lo )13 51 g3lasl pii (lsie 4y Sgus Zo e 4y g
b Cuaiie g ad e 08 Sole> (o G sl S8 5 355 S Cblis Sy e ) Glpoe oy
eIy (Sl g Sl whaw a5 SlacS 5 )0 Spm S e WS (oo eal B IS8 T sl
Bldbas b aalgdh ol YU dgus CopisS gelans 45 LBES 15 50 mizmads ] Wil oo b g5
Sgus ZendeS 1alS g 0l Sgm o e i el ] 05 LIS 51 St 0gm Zo e (052

L] bl oos g0 Slogs 3o a4 (Sl slools 9 955 oo
Caley (A sl S Sy oo (Jlo R8T p Ol pwples GlaaiS @l
b b 25 [8] el 51 gl 5 e ol g e bS] Ll
Oloples g Cupae Ol logSids 0 o858 5 Jiee ol ples Plitul 5 coadlo b))
5 Supde &5 Slegdge (i g Suple izmes g glules (S9lAE 0)lge (sojby0 JEs
aes als ) b Cuo b dgmr Zu e ailgy Sl (Ses wls () 4 (i 4z g (Lo ples
e Sanles JSia 15l (Ko S e o )T ol [¥] Teredls 5 low gl V]
O pae 5 (Sanled oMo 1alS glp o8 (I8 CoaSle il GlapedlSe T 352
I R e I e
@S b Sl ats ol e (Sanles JSie a5 gl ol Gl [Yo] o [N] sl Slojles
G Ml ail (o a8 el g Slas g oS Bl Gl e ples laaneS (T o a5
ol [YY] wls golamdl asly Jlo cdlo b)) 5 dgw CodS b (S5 bLsl (g L

cely aF WS Lyl gysb |, 593 2wl 5,5 CoaSle izl 5l S Olyin oo &



¥. g S ey (ol &eS (la Shy WU oy 0

Al oslail a5 el cpl pwplus &S (gyemme GRS 09 (golaidl wxly b cwodle ol
asllln U [VF] “esls 5 omS - V] bl bl sgms oS Gal33l 4t 53 snmebo e (g4
Ll )| yuioren ol a8l alS o285 ol 1o o gl &S 0ezg 5l LB L anslie o wadjle
4 1 w“ . N . “ . &=
o3l 5 (olol bwgs agns M G5k 5l dgm Cupde g o ples aLeS Gl Shy O
(o aazs) owples &S Gla Sy om a5 ol olis oyl slaassl as w,p [Y4]
ool &S o S Sl cwyp 0 [Y] GKed 5 o) (lpl jo oz Slidss [ )l
4 bgy e glaools jloslanul b oo8lg aMEI 5,k 5l ogu Cu e (o3l g Plisul ( Jbo Laass)
Ll Lipgh gl aslo p VYAY Jlo 0 olues ol 3lysl g 5o oo atdpdy &8 5 WY
3,10 8929 (5 lolize
Bedee &35 b S5s cnl Haslpm Slasl g cw plos 48 sl g g5 4 aaldl )
o ssel 55 Glae) G b g o lals 2l & el &S slael s 4 [YF] Y ipansS
)w ASJ.US‘SA JYM‘ ‘;MLM S5 u‘)‘-.\:!)b "“’SLSA a)l...u‘ o pde )‘ O JM)J 03)‘5
mr ol P Jas eples IS 51 Sleedsl (gl s plas dieS LUy o Jb (aass b glacl
1555 5 Sl g [YY] MolSen 5 Jlslles [TEIY] 555 salss S8 Sy, o oo gloon]
slacl slass b oger Copae a5 asl e [Ve] olKen g o jlas ols dgmg oS 1 g |
slaws a8 adl e [FF] 1 oLen 5 sla o)ls (woSias alaly v plus deS o Jbo aasiie
9 U?“"‘L oD el a‘),o.b GM Ogw Co i u..felf L: gu};LM} 2\.,.,.45 e ua.m Lgl.a.c\
Sgaw Cuy e Gl (2ol b (g ol galaly wplis diaS Jb jpass aS sl Las Lt =l
30,5 o0 ol ) Dyse 4 Giegh Jol dns )8 ool adS Slpsl 4y azgi b ole
2,15 3929
S e idu Sl Ollas b b g leie 4 MLl ¢ g plas &S 0 )b 0 cadplol Dlddlas o
scadld 5 Sloladl oS vas ool 55 gl dS Pl LYFrYors] conl oo azs
Yozl Sanles 5,55 ollad,b [FYF0sTA] wle glad g amo j18 Jlgw 3590 1) o o



6. g S e g (ool 8aS Sl Sy 5l (o

g i el jo Jie olpae 51 VL wopd (o9 Lo b (qwplas &S &5 0 o
20 48 Wy e ol @ [F] )L g gl il e et 4 g6 il b ogs slac gt
g (57208 Jlaiol b el 0 Jo85 Jitn Glpike 5l o gyl BaS oS loS 5
5 53LimgaS g oo ke sailliie Jlo (5, K5)155 & oameie VLI lolay sl 5 32 oseeS
A Jbo 65855 S gl &eS il 85 W) 4 ol & [$7] o) Sen
Co e g ol &aS Plasl (o a5 ols Lz [YV] o)) IKen § wlo slaasil .o s (s lsline
Dype & GABgh pg dnd )b wadprhe Slosl 4 azgi b o)l 352y (ol 5 shie alal; d5m
il 00 (9 )

)13 9925 (5 lobine 5 (i abuly (G35 Sgm Cu e g (o pl DneS Pl (s 190 Al 3
o Rl &ineS &g 25

b &S QLI5S cge |y (g plis &aS 5o (L8 a2 b ol 8l ailnS (Saled (5,955
(ol &eS 50 420 b slael b oe Jis oplas 5 S50 Copae p Fge O)lla o
Olople @5 s 5 @25 o0 glael 5l e Jleas |) (B oS 4 bgyje glacglad
ieS (slael 4,25 a5 col g1l (S i K00 slaiagh glaaisl, [YV] aies oo plovl Jits
anlp p ol jo ) lagl SUlg g 09d oo <8 b 4 ey i Sledbl (Lls o (o plu
ok [¥0] Molez s 9 S 5 D] ohisen 5 ol [EVSF T aase (il b 50815
il GRS g A A Az gl b g ples &S 0 Do SYeb gaal oj90 L ol 8l aST wssls
Sdmy 4z ol 5 [YY] o)) g JIgdlgs (aiiS o sgame |y Co pie Jawgs Sga (5 ) Semwd
@y b ool endiue alal) guga oM oS b plus d0eS glael gual oy90 &5
gdss Trle p) Syge 4 GBgR pow dnd B odd Al Slool

Slbire g (e alul; (GugaS 9w Zu e g (o plus AaS Glael (LB )25 G ipg A0l 3
Syl 59

oyl g 03101

G55 O,k il pe 2Sa S sleaneS o 1) pwples dneS i) (Sanle )8
5 JrsS Jelos oo Gl pw b LS ol a5 shiles oS w8 oo Yl (Sanles
ol LaS oS 08 o ool [FO] plis S5 b Blie ;8 [YASVA] 89,000 o 51l
ool AaS 508 Bl S Lasl Sl 4z 0 oS |z s gy jige Wlse 555
s pl 4 [FO] oty 55 SOb o iy o0 Spgo (5 Ol ()] (g 50 5 S o0 o 2138
5 ls blie 1o 5l dgms ite dlul) Sge Cupde 3 o plas &iaaS o5l Cy &S Wi,
20,55 oy (g loline Alnly (G Sgmr Zopde § (g plen S o3l o [FF] oS
e Trhe 2) Sype w4 ek ol el 8 (nlnle

2,13 0579 (g lobins alaily (G4 e Ly ke 5 (gl B 03l (i oz B2 b



g g S ey (ol &eS (la Shy WU oy 0

iz bbby

el 025 o0 58 (229) GOlng) o SlaiRgy 0y0) 10 5 03 G35 polo agh s

oyl 4sS 6lls 5 ol ol Gl iy 0 eddaiindy lacS b ragh onl @bl

NN Sladle oo ple oS 3529 alill Gloj 5l (3o plowl Sloj o3k 0Bl o

Gl plo s laan GLES 15 (5 i Ak s Sluse 5 L Bis Ly il o VTAY

5 om0l Ol Bgas Glsie 4 8,0 VTO olaw S o Jes Dslite unle Ll 5l a5 e

LT 51 oy kel laysesl plnil sl <815 Jlo ¥V + iggame 1 Sgiite Slanlie Bis

005 w28 sl ol IS g eS8 a8l slaosls b g 009y (slailbulsS gubon ploxl by, a5

bl coles alox 5 il mlie 51 Gld ol Blogl (g 5o oad adndy slacs o Sledlll

3 g% slednd b (ygejl (sl o ealil g sl I8 e 5 ()1 sloles 3sl eys Sl

A solawl EViEWS9 el 5 5

o3 Sl it

Wlg pdiio

o5 " oas o [¥1] 5 Joe 09 Capie 803l (gl ooliial 590 Jline (tagsy cnl 5o

e g Jae onl (lalas) suilasdly 51 asl oo el ool )1 [VA] S 5 920 bawgs

B9 o oolainl Lol Jow )8 (6 LS (sagad oDl o0l 5 jolate 4y g asuly

V) Jo

ACCRit/Ait1 = 0o (1/ Aig1) + As[(AREV; + AREC;) /Ai 1] + 0PPE/ Airs
* &jt

3 it AREV £-1 Jlo jo 1 8,5 Glaolylo ggemme Ajrr csngns oMl s : ACCRy

(PPE; & Jlo b1 Jls 51 il o slacbes o i s ARECi ot Jlu b -1 Lo 51wl

oS, Gl bl o Joe sllas & b Jlo yo Sl g YT pwile o Jlgel Lol

i Chad o

S o Jbo paass gl slasl as o (((ow plu &S slacl b aass) AC_FEX|

oo

st 808 s Jits sliasl ao s b (o plo &aS sliasl M) AC_INDy

oo S 1) SO ke g conl (o83,l90 (6 paitin (ol &aS slael & 25) AC_EXPER;

ol &S50 Sugde (S 428 s (o plas S lael 5l a8 S Jlas ST wis

DSy o ylaie o (nl yf o il

5 USze ol o a5 o e £eS (sl Slaes (s b EiaS 5Ll slaws) AC_SIZE;

il e 80 JIY



V. g S e g (ool 8aS Sl Sy 5l (o

S Gl o

o pdeciind 10 cibige e slacl aoyo b sl pl (o pawcine Maxwl) B_INd;

36l 1) S e (yge 5 g Cel (B3l (s piie (ale pan (092 (Sdstasgs) DUty

) soo jlade &0 ol juf 50 el opie Cd ed) b b ) Glojen Jele pioe 45T 0SS oo

S e 35

8 8 Sl ggemme (b o IS (S 5 o5l Sizey

IS s ploes (588 )] S ploes 5L 3,1 (0 ) Growthy

855 Slaal s ggeme e a8 ggazme (Jo 0D LEVErAGE:

8 38 )l slagls a6l Slamd S (S ) RiSKiy

B9 R Jue

ol o oolil 5 Joo 5l gy slaard 8 (sel (sl

Discretionary Accruals; = AC_FEX;; + AC_IND; + AC_EXPER; +
AC _SIZE; + B_Ind;; + Duality;; + Size; + Growth;, + Leverage; + Risk; + &;

) Jow

o9 R sleadl

2008 oo dl)| laas b (305l @l 5 anog Lol ol (hoghy (slaaidl wand cnl o

oy ol

-0 ovalie a5 jshilen aad o lis |y iegh la e 4 bgye heos Lol ) ojled Jgoo
Ghls slasl aoys cal +/Fe e Lo, semge S 15 45 ol sagss pM (piSiloe S

sl &oeS” Pl joaie (uizren wBlige (VY L ply g ples &S 0 Jlo s

95 4y G (gl &S sliasl &2 .l Liasl g 551 il 5 Sl +VVFF . Sila b

Q) Jlo o Lael 4y by e oMbl a5 ol o] ol Jds el /0Y Jlaie 5 a8 L3 saslo
il eSle e (&858 JL OY) Cnl jho il deS LSAS Lo gl (o

wiloo YN ol LS

5 039 +/FFN opoe Ce JHiee slacl v a5 was e plas (V) Jeux @bl el o

5 Jb el il wslail 5k ccwl HITD g2 ae S 0 o ele o (0g Sdstuegd

wilge A 5 FA XN Y AVIARY (55 A 5 S0 S



A g S e g (ool 8aS Sl Sy 5l (o

iz (b yuiio Ghmogi Hbol () Jgam

: . Sl =l _ o o
FSlas JSlos RO QUL JUETIPIY
sl
AMY-YY  efeeeY  <29FY  +/Feed Discretionary 9 yexia
Accruals; (oos Ly 359)
| © <JYOYAX  /vYed AC_FEX; ) .
| AT Y IAY 4 AC_IND;. J“‘“‘“i i
" - oS s)
\ ~ g5 -I5Y  AC_EXPER; <
0 Y - [OAY \rAYs AC_SIZE;
) VAN AVERRY /4 S8 B_Ind
\ . AR -IYof Duality;
YANCE  V/FAY VYY) AY/ARY SIZE, .
VWIYPY DA VABY O YAY Growth, 7 <R
VYYY AR -/\ay ./ Leverage,
Y/¥Qf XY o[feFA < IA-AD Riski;

SR 3 SBand 3 (y903]

Sleslatwl b nesls oy Jio b Wgy 4,8 s« Goguw S, Jdo (03l 5 bas,8 o905 sslaie 4
P s & . T - & \A F & He & . 1

" OB L BISY cure Geel @B Y Jgaz sdioe o n (OB ) FISY o pd ge)]

DO
(o5l i) 551,59 oo ign3l ¥ Sy
9 zn plol Wy Cuand 4 (y305] SYYOA e[ AV S5V ol s

g plnl Wy (28 b (g )55 Jdo (b3l p (Smml (0L Ggp ogejl Jlix! jlade & azg5 b
e el oads il () Joaz 50 load b mbi 5 lazg s cose)] 58 (ol paseiie |
Iy dsly puite Sl 5l ouo,0 Vo JpuS g Jiae sloprie a5 cunl o] 5 Sl usd o0
Ozt Ll gt Jaw (IS g bliae KLy (VE/FL-Y) F c)l.a—‘ Glolias i oo sy
) g2y Joe PLT ez i (Jb (Sarordgs &5 a3 o0 (lis Ggmly (90 o Lol
bliyl g oog to guwples dS Jb jaasd oy a5 2o o s ¥V Joos sleassl



A.

aeys A0 Glawebl mhaw jo Giegh Jol As 3 cnlply ojle sogsd sgw Co e b (g lolias
Lg Lg)ldl...x.o Jol.u)| 9 09g2 M ‘5.»)4[“.} Z.,.:..QS &.\5 4.:]7:.) wro ‘J.JLGA Bl 05.»4.)‘50 MJJJJ

O GSlolos LLI | aslsl 1o .08 5 so o) gl pow dnd,8 Azl )0 )0 (gogaT Sgw Sy s
5 00,5 soi odalive (gugal dgw Copie b (o)lul g Pliul) cwples &S sla Fhs S0

DS o0d )18 0l S50 3 ol 5 ey & B
o293 §Band b (yg03T s (Y) Jgax

B Sl yzxl

3yl tiw!
/-4 Y/a ) <IVE-F -[F-AQ C
[++N0  YIY-YY [e0ef YAYAY< AC _FEX;
JABHY <IYAYY [+AQ- <[ NPY AC _IND;
ofe- Ve/o20 [YAY AR AC_EXPER;
£AY - “16-VY [« YVY <[+ \YA AC_SIZE;
[o oo -¥/a0- [ ERYAYAA B_Ind;
ofee _F/FYTNA < [+YYE RYARAY Duality;
AN VY SNV YY < I¥AY SIZE;
<JEY-0 —+IYYY?P RS N —f+ A Growth;,
NAGAYS YR o[- YY —efeeY¥ Leverage;
[++Ye AVARRKS <[-YAQ SIAYAY Risk;;
<IYVA odb bl pasl oy
VE/F Fo Ll
fees Fo)ll s loline mlaw
\/ﬁ\”\" uw‘juu)je o)LoT

S5 Al 9 Sy

S 28 o) s slaeilKe il 4 (K eS8 Jbo slad e cudlid 5 Ll
5 Slles sy e Jlo S 30 5] CklB 4 aslabl ()l Jole o lsieds oms plo
BLS) oy & gl ol 5o el Jlo (6,501 kS Gl 5 05,0 solamdl sgu



). g S e g (ool 8aS Sl Sy 5l (o

Al WSS (G S Zupde 5 (o3Il g Pl (Jlo (aa) cwplus dieS Gla S
@il ol &S s Jle paass b slacl hls 5,0 ST a8 ol plis iagh slaasdly
56l V] OhlSen 5 )l slagiessy b alie anti ol oo 2015 (5345 S5 o e
b oyl &aS o aasss a5 aidly o 55 il .ol [YA] connidl 5 cppolol o [$F] o)) S
5 ol lyls ol 3l as caf lgr so els jebay o)l (g loline g hie alal, (gl Sgw Zu pae
s 1y gy oMl (6, Ses [0 Zu o pladl el cisn 3L alys o aieS o Jb aass
Slaml csls (g lobine g Cudie alaly (gl Do Co i b (ow gl AeS 4 2 caalol jo oS
5 20l adls S0 Sy pae n g Fge Ol 4 Lol Gl g ples &eS a5 ol ]
Obie S 5 S Giegh b Al azeis (nl 09d &8ly oo Sge Cupae (3l elS )0 (e
5 B Soe (0D (6 5 (ool LieS Sgacme alile i oo |y T BV 5l (Sl [0
o ples BieS” P (1) Jgaz @ls @ azgi by plpl )0 (pu plo d00S 3529 Ll
&G Lm‘;,i | [Y‘V] OhlSes 5 wlo ass B 5 el ol 0l g Co o b (5 lobine alal,
L blsyl jo sl bl ;o ogw Co poe (ials b Jiie cwplos &S a5 wiogw,) 4 oyl
L é.é‘}n A Q-ﬂ| QS odslice (G4 Bgus Cu i L s lobize alnl, 50 ns‘“’ﬁL““’ S ojlul
crizmen ibge [F0] oltn S 5 Sl gl b allies 5 [FF] oSen 5 Lo imgs (slaaidly
[¥] ollSer 5 )l gl b b dllins (oo plos &aS Jlo (mass 32 @ Glagh @l
il g (Slej o5l g digas pa> 50 Dolis WS e el nl s ]

3l Syl 4 B aS e SIS alepw b pe Oy pie JBULST (pgad a4 hegh sleassl
ipa sgame Balo oy [¥] Jolr Blsl opst 5 U Jasllygios Ve oolo Syl
S9r8 Lol (udls (o plu &aS coslin (20 5l pae Y 51 (S5 g oe IRl 50 (ol
ol slasl cdld 5 (pwplas &0eS p Olpl jo Sl)phe GBS gas 5 QEaSpelas &5 Cul
Ao bl Caslie 9 385 job | 05 IS aleS (I b canil anile o iy (6,8 Corw g ol
2,8 o)Ll (gl a8 Dl slaa Ll pas ) Gl oo 1 SReeh slaadgase

Loedblssl
1. Blue Ribbon Committee 2. Bergstresser & Philippon
3. Cheng & Warfield 4. Iturriaga & Hoffiman
5. Cohen & Zarowin 6. Ibadin & Afensimi
7. Goodwin 8. Dhaliwal
9. Baxter & Cotter 10. Xie
11. Nelson & Devi 12.Securitie and Exchange commission
13. Kusnadi 14. Yang & Krishnan
15. Modify jonez Model 16. Dechow

17. ordinary least squares 18. Breusch pagan



AR g S e g (ool 8aS Sl Sy 5l (o

ul}JUa.o "'La:)lf o‘) 9 la o}:..ii‘ € g Caiﬁd.o" ‘(\Y‘o(\) “)L)).Q,c s‘so..b‘).:l ‘){Q,.) ‘LS’Q'“‘Q‘)"
NY2 ol o las ol pl (6 sl rozml ¢ ow b 9 (5l

A

Ghsl ooy 0o 0 4y (1,80 (3 sla 58 Jaalljgiws” ol @il 5 (oye lejles Y
ATV (ol ol sl 5 ol ol

S Sy Bl gyr YD) pdezme (50,5 gl 5 o5z (gdazme (rma (syl5E Y
WV o goluilus (25 Slalllan & adly o1 52, 5l S5ms Cu ppke gy (ol 42aS
AYYEP (F7)

e Bllb Cao b 5 LIS sloo S, Lot (VFAT) s, « B 5 Lo ook c Jliws,s
FAYRNY o (1) V) oyl 9 (6 phslonss " gms CareS shans 45 O3

i3l Gl sl ol ol 0opl" YA pe maesS (eemdle s 0

e MY Glpl Golals ozl (ow plws 9 6l Gl v plus slaai.S

A-YY

6. Abbott, L. J. & Parker, S. (2000). “Audit committee characteristics and auditor
selection”, Auditing: A Journal of Practice & Theory, 19(2), 47-66.

7. Abbott, L. J., Parker, S. & Peters, G. (2004). “Audit committee characteristics
and restatements”, Auditing: A Journal of Practice & Theory, 23(1), 69-88.

8. Anderson, R.C., Mansi, S.A. and Reeb, D.M. (2004). “Board characteristics,
accounting report integrity, and cost of debt”, Journal of Accounting and
Economics, 37, 315-342.

9. Baxter, P. & Cotter, J. (2009). “Audit committees and earnings quality”,
Accounting & Finance, 49(2), 267- 90.

10. Bedard, J., Chtourou, S. M. and Courteau, L. (2004). “The effect of audit
committee expertise, independence and activity on aggressive earnings
management”, Auditing: A Journal of Practice and Theory, 23, 13-35.

11. Bergstresser, D., & Philippon, T. (2006). “CEO incentives and earnings
management” Journal of Financial Economics, 80(4) 511-529.

12. Blue Ribbon Committee (BRC), (1999). “ Report and Recommendations of the
Blue Ribbon Committee on Improving the Effectiveness of Corporate Audit
Committees”. Stamford, CT: BRC.

13. Carcello, J.V. and Neal, T.L. (2000). “Audit committee composition and auditor
reporting”, The Accounting Review, 75(4), 453-467.

14. Chen, J. Z. (2009). “The Choice between Real and Accounting Earnings
Management”, Job market paper, University of Houston.

15. Cheng, H. & S. Warfield (2010). “Client importance, non-audit services, and
abnormal accruals”, The Accounting Review. 78(4) 931-955.

16. Cohen, D.A. & Zarowin, P (2008). “Economic consequences of real and

accrual-based earnings management activities”, Working paper, New York
University.



AR g S e g (ool 8aS Sl Sy 5l (o

17. Cohen, J.,, Hoitash, U., Krishnamoorthy, G. & Wright, A. (2013). “Audit
committee industry expertise and financial reporting quality”, Working paper.
Boston College, Chestnut Hill, MA.

18. Collier, P. & Gregory, A. (1999). “Audit committee activity and agency costs”,
Journal of Accounting and Public Policy, 18(4/5), 311-32.

19. Dechow, P., Sloan, R., & A. Sweeney. (1995). “Causes and consequences of
earnings manipulation: an analysis of firms subject to enforcement actions by
the SEC”, Contemporary Accounting Research 13. 1-36.

20. Dey, A. (2008). “Corporate Governance and Agency Conflicts”, Journal
ofAccounting Research, 46(5), 1143-1181.

21. DeZoort, F. T. (1998). “An analysis of experience effects on audit committee
members’ oversight judgments”, Accounting, Organizations and Society,
23(1), 1-21.

22. Dhaliwal, D., Naiker, V. & Navissi, F. (2010). “The association between
accruals quality and the characteristics of accounting experts and mix of
expertise on audit committees”, Contemporary Accounting Research, 27(3),
787-827.

23. Evans, M., Houston, R., Peters, M., and Pratt, J. (2014). “Reporting regulatory
environments and earnings management: U.S. and non-U.S. firms using U.S.
GAAP or IFRS”, The Accounting Review, In-Press. doi: http://dx.doi.org/
10,2308/ accr-51008.

24. Fama, E. F. (1980). “Agency problem and the theory of the firm”, Journal of
Political Economy, 88(2), 288-307.

25. Fama, E. F., & Jensen, M. C. (1983). “Separation of ownership and control”,
Journal of Law and Economics, 26(2), 301-325.

26. Goodwin, J. (2003). “The relationship between the audit committee and the
internal audit function: evidence from Australia and New Zealand”
International Journal ofAuditing, 7,263-278.

27. Herdman, R. K. 2002. “Making audit committees more effective”, Speech by
SEC staff, Tulane Corporate Law
Institute,.Available,at: http://www.sec.gov/news/speech/spch543.htm.

28. Hillman, A. J. & Dalziel, T. (2003). “Boards of directors and firm performance:
Integrating agency and resource dependence perspectives”, Academy of
Management Review, 28(3), 383-96.

29. Ibadin L. A, Afensimi E. (2015). “Audit Committee Attributes and Earnings
Management: Evidence from Nigeria”, International Journal of Business and
Social Research, 5 (4).

30. lturriaga, F. J. L. & P. S.Hoffiman (2005). “Managers discretionary behavior,
earnings management and internal mechanisms of corporate governance:
Empirical evidence from Chilean firm”, Corporate Ownership and Control,
3,(1) 17-29.

31. Jones (1991). “Earning management during import relief investigation”,
Journal of Accounting Research, 29(2).



Y.

32.

33.

35.

36.

37.

38.

39.

40.

41.

42.

43.

45,

46.

47.

Klein, A. (2002a). “Audit committee, board of director characteristics, and
earnings management”, Journal of Accounting and Economics, Val. 33, No.
3, pp. 375-400.

Li, F. & Abeysekera, . & Ma, S. (2011). “Earnings Management and the Effect
of Earnings Quality in Relation to Stress Level and Bankruptcy Level of
Chinese Listed Firms”, Corporate Ownership and Control, 9 (1): 366-391.
McDaniel, L., Marint, R. & Maines, L. A. (2002). “Evaluating financia report
quality: The effects of financial expertise vs. financial literacy”, The
Accounting Review, 77, Supplement, 139-67.

O’Malley, S. F. (1994). “Improving audit committee performance”, Corporate
Board, 15(86), 101-40.

Piot, Ch. (2004). “The existence and independence of audit committees in
France”, Accounting and Business Research, 34(3), 223-46.

Saleh, E. Iskandar . S & Rahmat A. (2007). “Audit committee characteristics
and earnings management: evidence from Malaysia”, The Asian Review of
Accounting, 15 (2): 147-163.

Scarbrough, D. P., Rama, D. V. & Raghunandan, K. (1998). “Audit committee
composition and interaction with internal auditing: Canadian evidence”,
Accounting Horizons, 12(1), 51-62.

Securities and Exchange Commission (SEC) (1999). “Final Rule: Audit
Committee Disclosure”, Washington DC: SEC.

Sharma, V. D. & Isdlin, E. R. (2012). “The association between audit committee

multiple-directorships, tenure, and financial misstatements”, Auditing: A
Journal of Practice & Theory, Val. 31, No. 3, pp. 149-75.

Sherliza Puat Nelson , Susela Devi, (2013), “Audit committee experts and
earnings Quality”, Emerald Group Publishing Limited, 13(4), 335-351.
Vafeas, N. (2005). “Audit committees, boards and the quality of reported
earnings”, Contemporary Accounting Research, 22 (4), 1093-122.
Verschoor, C. C. (1993). “Benchmarking the audit committee”, Journal of
Accountancy. 176(3), 59-64.

Xie, B., Davidson, W., & DaDalt, P.J., (2003). “Earnings management and
corporate governance: the role of the board and the audit committee”, Journal
of Corporate Finance, 9, 295-316.

Yang, J. S., & Krishnan, J. (2005). “Audit committees and quarterly earnings
management”, International Journal of Auditing, 9, 201-219.

Yuanto, K ,Kwong S, L, Themin, S, Jiwei, W. (2015). “Audit Committees and
Financial Reporting Quality in Singapore”. Bus Ethics 21 April.

Zhang, Y., Zhou, J. and Zhou, N. (2007). “Audit committee quality, auditor
independence, and internal control weaknesses”, Journal of Accounting and
Public Policy, 26, 300-327..



A

e

A
-
i

) L

Accounting & Auditing Studies, Winter 2018, No. 24. pp. 39-52

Audit Committee Characteristics and Earnings Management
Through Accrual-Based

Farzaneh Nassir Zadeh (PhD)1
Associate Professor of Accounting, Ferdowsi University, Mashhad, Iran

Javad Oradi %©
M.A of Auditing, Ferdowsi University, Mashhad, Iran

Javad Rajabalizadeh *
M.A of Auditing, Ferdows University, Mashhad, Iran

(Received: 6 September 2016; Accepted: 12 January 2017)

Nowadays, regarding the increase and development of public companies,
monitoring the operations and process of establishing the economic entities
is very significant. Audit committee is one of the mechanisms of corporate
governance and it is expected that this mechanism proves influential in
protecting the interests of different groups using accounting services. Using
the agency theoretica framework, the study explores the impacts of audit
committee characteristics on financial reporting quality, through measuring
the discretionary accruas. These characteristics include, financial expertise,
independence, experience, and audit committee size. The data was explored,
based on a sample including 310 firm-year observations in Tehran Stock
Exchange, during the years 2012 to 2014. The results showed a significant,
negative relationship between the audit committee financia expertise and the
accrual-based earnings management. In contrary to the researcher’s
expectation, there has been a significant, positive relationship between the
audit committee financial experience and the accrual-based earnings
management. Also there has been no significant relationship between the
audit committee independence and size to the accrual-based earnings
management.
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