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LGDPN=  -2.77+0.47*LGDPN(-1)+0.78*LEMPT+0.12*LEMPT(- La -y
1)-0.67*LEMPT(-2) +0.27*LSCAP +0.76*LFPRO-0.14*LFPRO(- Lallst
1)+0.12*LFPRO(-2)+0.14*RESECW-0.04*RESECW (-1) s
LGDPN= - ol
5.28*C+0.45*LEMPT+0.52*LSCAP+1.41*LFPRO+0.19*RESECW X
D(LGDPN)= 0.78*D(LEMPT)+0.67*D(LEMPT(- | -z

1))+0.76*D(LFPRO)-0.12*D(LFPRO(-1)) | ..
+0.14*D(RESECW(-1))-0.52*CointEq(-1)

BOUND Test=8.31, Jarque-Bera=1.25(Prob. =0.52), Breusch- | Lss Ll
Godfrey Serial Correlation LM Test: F=0.27(Prob. =0.76),
Heteroskedasticity Test: Breusch-Pagan-Godfrey:  F=0.43(Prob.

=0.91)

LPCNS= 3.45+0.35*LPCNS(- | L, - ool

1)+0.51*LRNYDIS+0.09*LRNYDIS(-1)-0.21*LRNYDIS(-2) i
+0.05*LRMON+0.13*L RMON(-1) -

LPCNS= 5.37+0.60*LRNYDIS+0.28*LRMON | =t o

D(LPCNS)= 0.51*D(LRNYDIS)}+0.2L*D(LRNYDIS(- | ~pomss | <77

1))+0.052*D(LRMON)-0.64*CointEq(-1) | ..

BOUND Test=5.52, Jarque-Bera=3.06(Prob. =0.21), Breusch- | Lse Ll
Godfrey Serial Correlation LM Test: F=0.56(Prob. =0.57),
Heteroskedasticity Test: Breusch-Pagan-Godfrey:  F=1.86(Prob.

=0.13)

LPINV= 4.04+0.75*LPINV(-1)-1.14*LPINV(-2)+0.52*LPINV(-3)- | L s




WAY 3 qors 8 lovds oditoxas s o g0l ol jing s YYY

0.54*LPINV(-4)+1.07*LGDPN -4l
-1.23*LINRT+1.42*LINRT(-1)-1.80*LINRT(-2)+1.10*LINRT(-3)- - NS
0.47*INFLN+0.10*LPDEBT i
LPINV=2.87+0.76* LGDPN-0.69* LINRT+0.078* LPDEBT | el o
D(LPINV)= 1.16*D(LPINV/(-1))+0.019*D(LPINV(- | - e
2))+0.54*D(LPINV(-3))  -1.23*D(LINRT)+1.17*D(LINRT(-1))- | ..
0.62*D(LINRT(-1)) +0.47*D(LINRT(-1))-1.40*CointEq(-1)
BOUND Test=9.90, Jarque-Bera=1.03(Prob. =0.59), Breusch- | sl
Godfrey Serial Correlation LM Test: F=1.05(Prob. =0.37),
Heteroskedasticity Test: Breusch-Pagan-Godfrey: — F=0.82(Prob.
=0.62)
LEXPO= 1.65+0.23* LEXPO(-1)-0.33* LEXPO(-2)+1.46*LGDPN- L olysle
0.59*LGDPN(-1)+1.57* LWINCM +0.17*LIRCPI-0.51*LIRCPI(- NG
1) -0.001*DFEXP+0.001*DFEXP(-1) -0.003*DFEXP(-2) o
LEXPO= 1.50+0.78*LGDPN+1.43*LWINCM-0.307*LIRCPI- | el ol
0.004*DFEXP S E
D(LEXPO)= 0.33*D(LEXPO(- | -poss
1))+1.46*D(LGDPN)+0.17*D(LIRCPI)- s
0.007*D(DFEXP)+0.003*D(DFEXP(-1))-1.09*CointEq(-1)
BOUND Test=18.18, Jarque-Bera=0.85(Prob. =0.65), Breusch- | Lse,Ll
Godfrey Serial Correlation LM Test: F=1.11(Prob. =0.35),
Heteroskedasticity Test: Breusch-Pagan-Godfrey:  F=0.68(Prob.
=0.72)
LIMPO= -5.17+0.69*LIMPO(-1)+0.25*LIMPO(-2)-0.43*LIMPO(- L Sl
3)+3.06*LGDPN-1.68*LGDPN(-1)-1.85* LGDPN(-2)+1.26* SV
LGDPN(-3)-0.46*LPMCPI _
LIMPO=-10.62+1.65*LGDPN-0.96*LPMCPI kel Sl
D(LIMPO)= 0.18*D(LIMPO(-1))+ 0.43*D(LIMPO(- | - mmea
2))+3.06*D(LGDPN)+0.8*D(LGDPN9-1))-1.26*D(LGDPN(-2))- o
0.48*CointEQq(-1)
BOUND Test=5.6, Jarque-Bera=1.51(Prob. =0.46), Breusch- | sl
Godfrey Serial Correlation LM Test: F=0.87(Prob. 0.43
), Heteroskedasticity Test: Breusch-Pagan-Godfrey: F=2.24(Prob.
=0.07)
LIRCPI=  1.60+0.47*LIRCPI(-1)-0.72*LIRCPI(-2)-0.53*LGDPN L ol
+0.24*LLGDPN(-1)-0.11*LGDPN(-2) -0.05*LGDPN(-3) - s
0.38*LGDPN(-4) +1.008*LEXCN-0.05*LEXCN(- )
1)+0.61*LEXCN(-2)- 0.41*LEXCN(-3)+0.40*LEXCN(- Barant
4)+0.17*LNMON+0.28*LNMON(-1)+0.65*LNMON(-2)- oS
0.34*LNMON(-3)




YV olpl coolassl aisy o lyil g slaidl (g dcengli

LIRCPI=1.28-0.68*LGDPN+1.17*LEXCN+0.61*LNMON ey
D(LIRCPI)= 0.72*D(LIRCPI(-1))- | -moess
0.53*D(LGDPN)+0.56*D(LGDPN(-1))+0.44*D(LGDPN(- ot
2))+0.38*D(LGDPN(-3))+1.008*D(LEXCN)-0.50*D(LEXCN(-
1))+0.11*D(LEXCN(-2))-0.30*D(LEXCN(-3))+0.17*D(LNMON)-
0.30*D(LNMON(-1))+0.34*D(LNMON(-2))-1.24*CointEq(-1)
BOUND Test=9.90, Jarque-Bera=4.57(Prob. =0.10), Breusch- | Use,Ll
Godfrey Serial Correlation LM Test: F=0.46(Prob. =0.64),
Heteroskedasticity Test: Breusch-Pagan-Godfrey:  F=0.31(Prob.

=0.97)
LEMPT= 0.50+1.44*LEMPT(-1)-0.60*LEMPT(-1)- Ly slols
0.015*LGDPN+0.09*LGDPN(-1)+0.10*LGDPN(-2)- 5 G
0.34*LGDPN(-3)+0.34*LGDPN(-4)-
0.02*LRWAGE+0.07*LRWAGE(-1)-0.05*LRWAGE(-2)-
0.001*LRWAGE(-3)-0.033*LRWAGE(-4)+1.029*LEMPCAP-
1.38*LEMPCAP(-1)+0.34*LEMPCAP(-2)+0.12*LEMPCAP(-3)
LEMPT=3.06+1.07*LGDPN-0.25*LRWAGE+0.69*LEMPCAP ey
D(LEMPT)= 0.60*D(LEMPT(-1)-0.01*D(LGDPN)- | -xoess
0.09*D(LGDPN(-1))+0.002*D(LGDPN(-2))+0.34*D(LGDPN(-3))- o
0.02D(LRWAGE)+0.091*D(LRWAGE(-1))+0.034*D(LRWAGE(-
2))+0.033*D(LRWAGE(-3))+1.02*D(LEMPCAP)-
0.47*D(LEMPCAP(-1))-0.12*D(LEMPCAP(-2))-0.16*CointEq(-1)
BOUND Test=11.68, Jarque-Bera=1.46(Prob. =0.47), Breusch- | sl
Godfrey Serial Correlation LM Test: F=1.29(Prob. =0.28),
Heteroskedasticity Test: Breusch-Pagan-Godfrey:  F=0.78(Prob.

=0.67)
LRMON= -5.51+0.38*LRMON(-1)+0.56*LGDPN-0.58*LGDPN(- Ly slols
1)+0.16*LGDPN(-2)+0.72*LGDPN(-3)- Js
0.001*LINRT+0.20*LINRT(-1)-0.10*LINRT(-2)-0.45*LINRT(-3)

LRMON=-9.03+1.41*LGDPN-0.57*LINRT | el

D(LRMON)= 0.56*D(LGDPN)-0.88*D(LGDPN(-1))- | -z
0.72*D(LGDPN(-2))-0.001*D(LINRT)+0.55*D(LINRT(- .
1))+0.45*D(LINRT(-2))-0.61*CointEq(-1)
BOUND Test=7.27, Jarque-Bera=2.33(Prob. =0.31), Breusch- | Use,Ll

Godfrey Serial Correlation LM Test: F=1.20(Prob. =0.32),
Heteroskedasticity Test: Breusch-Pagan-Godfrey:  F=0.49(Prob.
=0.85)




s bl 5 5 S et s ety a8l i slin 2635 s
G Sleles o
Sla iy 53 5 Ol sl (6 plytaslis Lt (6, Seslll g5 5 i pn a5 |
02 Ol iy Lt (08 553 e (55 ol (sl Ol 4 a5 0T 4 S
3 3Bl gla pite 4 U Sl (So50 sobm (] G5 Gl S My 35 Ao
Soly galasl g pdcaglin jastls e s laadie ol 5l Saula 4 oS elazs]

Sl 3l Al Ao s 65 Ol e 4 Lol

F.’ .
144 - -

}'./‘;"H .
122 f

-
-

140 o
2z -
-

P oh,ﬂl;u:c.:.e



YO el (golaidl Ay 5 Jl gl g olaidl (6 piucuglio

3,05 goladl g i ceslie yatld a Ao s Gy obre (IS £33 (5l 52
oAl 5 e s (ilan s 5 4Bl Gl polie S o Lipy ¥l ged oS e

s e OLS ol ol 53 bl 2 ) s
WAL - VY8 Sley Aol s golasl g pdbwslie g gl 55 b S by (siloans
Jador 53 s 0 s Lallib W5 o8 e gl Lassloans ool mls a1 ]
- Soleand g3l alie b e pl gl g eddgiluand gade palie .ol sdd 5158 8
@bl Ul &0 4l G polis ol dilodd anlie Bl G a1 5 Lus L) 0l
= 3 5l 3 dlw o an s SOIYAT L glinal oS das e OLAS i O
gy SO sl S bl Lladle ple ccad axdls 2o 55, \TAO 5 VWAL sladls

.Qx‘ahﬁ&:&ﬁvﬂﬁ

olaBl iy oddgiluand 5 4l 3w palied Jgde

\rar \yay \yay 1Ya) I¥as IYAR WWAA IYAY WWAS WAL IYAF

SYOYYYA O NEYY  ARY AL A8Y VY AAF AFed AN e e
- - o 4 Y . A\l A sl

AN g fIfVE YIAYY <IYAY ZIVYY NYO IATNA AR [-q¥f FIFYA IYYA [ES—g
- - - I3 o 4 \ Y Lo
ATLYS SR VA VYR V13 o SRR/ 2 SR /0 7 WA & & SR & 0 ZRNNNVA S & SR RYAVA'SNNNE 27 RN A A RV U
- - 4 o 4 A4 Jol s
FO0F  -FIYYE -Y/E) SYEY O FAYR O YFE 0% YAQ IS FIEEE VTPV gyl
- 4 o 4 ). 090 &

sl Slloaiais

Jlw 53 Ao s O/VAA 4 YYAL Jlo s ues 3 A/044 51 golasl s .CJ'.’ASLSJ)'EA'.'
o=l adsh sladle ys slasl s e sl o3 S 1 J 35 VWAL Jlu 5 ds s = 5 VYA
Yl A slag =l Jle s Jsy (bl glacaln 31 5 58 5 S byl 5
38 m et Cad oo S I 4y 53 YYAA ATAY sladla s ol o g 5l 555 5
)"J«d’;.w\a};g‘f‘?ﬁ;‘)ﬁl—;&t—ﬁ’cj_;é.ﬁw\ﬁjr)jJJ:..«SRJZMQLS)L;.G\
3 Shas dauly an o OF 5 \WAQ 5 VYA sladle s 08 slail s Shee ol (53 5000
N3 LSLA.CJ'.' wleds 5 (55)5LES s Jse b slaml a8ly gla Jfow 5 & n sl



LAlS pomen 5 LALL gdiedds 50 Gl 2l s a4 a4 1T ladle s (galal
WAL v 53 Ao s =T 085 4 5 Lol by el Cundy Sl (oolaBl Slagy
Ll Celoysn onl 02 0 5 s gliad o 55 5 Al W8 slaa a0l 580
LS 3 skl Cansy 5 saladl gla el

0555 35 L 45 ekt ol amt ol oisslaned 5 a8l 3 slie Aslis
sl = &l gslasl Srlaslie Larld 4 gho )3 Gy 5 (Sho 3 03 LIS
Ay el s a b e slag 4 o VU 5 sles (o3l A
ol e Bl o 5 6B Sle p Glie sl 53 e s eld(gileand (golatl
el oolal Al =5 (ol Srdwslin

baslgidny 5 (5 S e
o galasl wd; gl Sl 5l S e oS das e Ol (bl i, Sl Les 5 Al
el sl atls 5 Ol3ls i Dlo g a9 s Ole S ge a2 &l 5l s, Al
sl OB Gy s (Supd Bl beeslg Jold ba i 5l nes ik g5 B )
(Fom Dol Cands Kb olg kild s el Jelse (Sldl Glagle (b
A5l ke 1 o3l A IS senS Lamme 5 a8 la el 5 (b oY g
e pxie 5 bddl e 5l (ol S5 L oS sl (lms 50 goladl (g plycaslie Laxls
Sl 3 Sam a S Sl eslasl as; i bile S o se 4 Ll s
2D OUS slasl S Al ge gy » Jede el opl S5l gladd je KK g
el i) CoaSl 5 platrl ban s 0 ol S8 2 sl L
S B s Ol slasl wd;y gl g plicwslie Lasls SU sl G s
edhe 45 Wsls DL oo slaanl (3 S 13 s 3 sl OIS 6 S|
Sl Gl qolatl Ad; 5 g pdicwslie pasli o Jold cute B3I s
i Ly el JE 5 el (ileand aladl iy &5 L, 0dd lses Zel SAIG
20l e 56 5 Ol slal (g pipcaglie mla Uil sk 4 A5 S VL S
Jare 53 Olgeas I 5 S 5 pu5 RS sl e Sl Shilgiy soladl Ll
Loy I s ol (Il e sbacala @l 5 sl o &5 O1nl slasl ol
G oS 5 35 Cllad 6 208 038 spde b g ol 20 oS- Slalie 5 g
B 5 G pdyeslie el Gl duey J2 el g 4 s a8



by 5iS olas g golsl slac sl s s Sl sl bl qal 31, (galal Ad
L 45 ol (53130 oo 51 S g sl 33,0 VU 5 gemn ol 8l 5 551
At BLSSI 55 sladl 03 e slie Ol 5 (5Ll sl

abols

0Ll 03 Sl e 5 el Gatls e gadal ) (0YAY)) S 5 angemns 5 cpies ¢ ooual ]
A aled (el Il cgsliaml aloms o glin 3, gy 1 e slal 51 o S
AT aw

(el iyl (ITAY) 35dams iy 5 Ok 5Ueks e Lo o Sk
Gy Ay la g iy deldoad iaile sl (gl 508 5 (ool Al Sl le
O-VE oo ) 65l cp g Jlu (3Ll

oo a0OLS 3Ll SLIL Lo sme Cath ((0TAY) 5 pn0liany Lolend 5 5 pate o 3l b
N=YA L ao Ol 5 Sle Ol g oKl (galiaml Slidss

i Co e bloail e il 0508 b sluasl 4l cus Ly L(0T4) i Sl
NAYY L pas wsled o Jle (ieded slaBl st — ale dallad g3 (o ges

w0l ol iy 5 sladl OIS U o omalal 0 OVYAY) o) 5y (s 5 (Ssliie Oldas
NAYAVY L am AV ojled OV Dl gabuasl glacal 5 iass asllad

O3l SLLEDl g ool e o i O 3Lz VYAY) | pas o

= 23805 5 A5 S0ss Plerl kla s SUT oy 0 (VTAQ) (5 sl (oo 5 a5 ¢ Sla
At et il i e Il cgalial (sla i delihiad g w0l gl Ol (g3lamil A,
AN-yoy

«s3ballgialin lilonra ) sl 2155 0 g JoIAD sy ) (VTAY) (Slgo o (BLus
0-47 L an ol

05 el s aneg by poler e it 5 Jsl dle ae GBS0 OPAY) o ol
YV e A bl el p Ao ael s =5 5 Pl

Lo s ool OISO g S sladd] (glacnlen 5 Lag L7 (\YAV) ule (s SLS

sl Ol ) $3laBl (55Tl il 5 pseier (YAD)Le 4okl 5 Laill ol b 5L
AV-VAY oo AT Olis 40 &5 ladeans 5lidlacsslas]

2zd 58 ) (WYAE) (gLl 5 (sge 5 Bl plIpS ) Lo e (Lo ke (o )lis
Gy s b sl dallad qolul 5 Oliadl 3550 1 gbisy Sk daw g 55 olai] ble o
A=Y a0 et sl dlo b,



WAY 3] a5 8 )lod oo Js o g0ldic/ doly ying s YYA

SlassiS es S 53 alaBl Al 5 o SlaSe S0 OTAY) (b s 5 ST GlmneS
YV oo A eled oy Jlo oolial (gLl e sl «OECD JOPEC _zzs

0l sl Sl ity slaan ) (ool OOLS 3Ll (VYA) ke Lo 5 ol ol xS
o LA

SoU L il s el s Al e 0. O0T8E) (5l el 5 e y535 52
S dls (slmesls S eslinal b adlae e (sl 528 (o3bal (5 pdhml 5 5ol
Ol g 0dh Ol e &8 1 Ol mlio piligs 5 S mile 2 O Slein sy Mo oy
Ll osml

3l (510U 5 6 il .0T40) sy 5 250 5303 e o e Sl
ol b, iy (oKl Bl byl pae e glaypiS Ixls Lallud 5
WA s Olanlie) §5led cooler Jlad o I o851

e alaBlily o S Jalge ey 0 (O0740) 3LiS Lo Balo 5 s T ge
Y Dl (il e galial ann b 5 ) sla i3 dallab e o S o g0 3,55
MNANE L aw

2 3kl Ay st 5 e issel 8B OFAY) Slw J oLl 5 Olg saslssl OIS g
VY e i o jled cp s Il oslal anu 5 5 Ay sla fa g3 delloasal

falilas woslal i, o S Lasls Olyen wp JleS 36 .OTAY) 5 o Sl
A0V s Dl oadn s slad ¢ &AL bzl

Aghion, p. and Howitt, p. (1998). Endogenous Growth Theory, Cambridge, MA:
MIT Press.

Alesina, A. (1998).“The polical Economy of High and Low Growth”, in Annual
world Bank confernce on Development Econmics 1997, Washington DC world
Bank.

Barro, R. (1996). “Determinates of Economic Growth: A Cross Country Empirical
Study”,NBER Working Paper 5698.

Barro, R. j. and Sala-i-Martin, Xavier (1995).Economic Growth, New York: Mc
Grow Hill.

Briguglio, L. (2004). “Economic Vulnerability and Resilience: Concepts and

Measurements”, Commonwealth Secretariat and the University of Malta, 43-53.



YA ol coobasdl sy T lyil g slaidl (g pdocenglio

Briguglio, L. (2014). “A Vulnerability and Resilience Framework for Small
States”, University of Malta.

Briguglio, L., & Piccinino, S. (2012). “Growth with resilience in East Asia and the
2008-2009 global recession”, Asian Development Review, 29(2), 183-206.

Briguglio, L., Cordina, G., Farrugia, N., & Vella, S. (2008). “Economic
vulnerability and resilience: Concepts and measurements”, Oxford Development
Studies, 37(3), 229-247.

Cordina,G., & Farrugia, N.(2005). “Measuring vulnerability: A Methodological
Review and a Refinement Based on Partner Country and Price Volatility
Issues”,GDN Research Reports.

Domar, E. (1946). “Capital Expansion, Rate of Growth, and Employment”,
Econometrica, 14, pp. 137-147.

Duval, R., & Vogel, L. (2008). “Economic resilience to shocks: The role of
structural policies”, OECD Economic Studies, No. 44.

Easterly, W.& R. Sergio (1993).“Fiscal Policy and Economic Growth: An Empirical
Investigation”, Journal of Monetary Economics, Vol. 32, No. 3.

Emra, N. and I-Ming Chiu (2016). “The Governance on Economic Growth: The
Case of Middle Estern and North African Countries”, Topics in Middle Estern
and North African Economies, Vol. 18, Issue No. 1, Pp. 126-144.

Feng, Y.(2003). Democracy, Governance and Economic performance: Theory and
Evidence,Cambridge: MA. MIT press.

Fischer, Stanley (1993).“The Role of Macroeconomic Factors in Growth”, Journal
of Monetary Economics, Vol. 32.

Foa, R. (2011). “The economic Rationale for Social Cohesion: The cross-country
evidence”, Harvard University.

Frenkel, J. A. & Mohsin S. Khan (1990). “Adjustment Policies and Economic
Development”, American Journal of Agricultural Economics, Proceedings of the
ASSA.

Gerry, c. j., Lee, Jong-kyu and M. Tomaz (2008). “Macroeconomic stability,
Governance and Growth”, UCL SSEEES Center for the study of Economic and

social change in Europe, Economic Working paper No. 89.



Grossman, G. M. & E. Helpman (1990). “Trade, Knowledge Spillovers, and
Growth”, NBER Working Paper, NO. 3485.

Hall, J. C. and R. A. Lawson ( 2013). “Economic Freedom of the World: AN
Accounting of the Literature Contemporary Economic Policy”, 23(1), 1-19.

Hana, Y. and S. J. Goetza(2015). “The Economic Resilience of U.S. Counties during
the Great Recession”, The Review of Regional Studies, 45, 131-149.

Harood, R. F. (1939). “An Essay in Dynamic Theory”, Economic Journal, 49, 14-33.

Hassan, S. & Z., Othman(2015). “The Effect of Economic Resilience on Private
Investment in Selected Malaysian Economic Sectors”, Mediterranean Journal of
Social , MCSER Publishing, 6(6), 374-380.

Hjerppe, R. (2003). “Social Capital and Economic Growth” International
Conference on Social Capital, Arranged by Economic and Social Research,
Tokyo Institute of Japanese Government.

Kaldor, N. (1961). “Capital accumulation and economic growth,” in F.A. Lutz and
D.C. Hague,eds., The Theory of Capital, St. Martins Press, pp. 177-222.

Khan, M. H. (2007). “Governance, Economic Growth and Development since the
1960s”, DESA Working Paper No. 54.

Knight, J. and Yueh, L. (2008). “The Role of Social Capital in the Labor Market in
China”, Economics of Transition. 16(3), 389-414.

Krugman, p. (2013). “The New Growth Fizzle”, New York. Times, August 18.

Loayza, N.& V., Soto(2003). “On the Measurement of Market — Oriented Reforms.

Lucas, R. E. (1988). “On the Mechanics of Economic Development,” Journal of
Monetary Economics, 22, 3—-42.

Ozdemir, D. (2017). “A Post-Keynesian Criticism of the Solow Growth Model”,
Journal of Economics, Business and Management, 5(3), 134-137.

Reddy, M. (2006). “Economic resilience building and good governance”, Briguglio,
L., Cordina, C. & Kisanga, E.J. (eds) Building the economic resilience of small
states: University of Malta and Commonwealth Secretariat, 159-172.

Robinson, Joan (1962). Essays in The Theory of Economic Growth, London:

Macmillan.



VY ol sl 0y o gl g sladl g piscenglie

Romer, P. M. (1986). “Increasing Return and Long run Growth”, The Journal of
Political Economy, 94(5), 1002-1037.

Sirimaneetham, V., Temple and Jonathan(2009). “Macroeconomic Stability and
Distribution of Growth Rates”, World Bank Econ. Rev., 23(3), 443-479.

Solow R. M. (1956). “A Contribution to the Theory of Economic Growth”,The
Quarterly Journal of Economics, 70(1), 65-94.

Swan, T. (1956). “Economic Growth and Capital Accumulation”, Economic Record,
Wiley. 32(2), 334-361.

Ulvedal, P. B. (2013). “Macroeconomic Stability and Economic Growth in
Developing Countries”, Master of Philosophy in Economics Department of
Economics University of Oslo.

Zaman, G.,& V., Vasile(2014). “Conceptual Framework of Economic Resilience
and Vulnerability at National and Regional Levels”. Romanian Journal of
Economics, Institute of National Economy, 37(2), 20-39.

Zivot, E. and D. Andrews (1992).“Further Evidence of Great Crash, the Oil Price
Shock and Unit Root Hypothesis”, Journal of Business and Economic Statistics,
10, 251-27.



