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 �� C$n �� ()J$"�F�1949k" �% � ���^ & �(S*?3� �%�3@ �(@35  �$!; /% 1; (L��

�$E@�  �O�*)�& D*. 2,% & 63� D*. �/[e*- �� (*$n z�k% (-�@  �?2.  2�24
 C�� 1��% 
(- 1�'" ��  � ��!�" & 25� #�3FX d���
  �3% /"Q��M ("�$*% ��3[)!� #�&3G & 2"���/% 6Z�& 

1����
 & (%�*. �3� ��$% ����� �� 2"2$']%  3)' .&� 3? Y$8� C�� /% #�^_0� �?��'� C�� 
6���"�7 1�� ��*� 1; +f$)" /� �2"�3� �3.� �� (G��  (��)!&� r!�)- +[Kl ��4p & ��2*$-�  �?

 1�3� /��E% & �-�L^ 3% �?��'� (?2"�-��! 1�?��7 & ���@ /L"; 1&2% ���% z�k%
�!�$!  2*5�% 1; +,!�
  �?) �#&� & U�oF�1996 :33-31(.  

»�4n3K% � « (@35  �$!;)��:�S*! �1����
 �63�D*? &  D*�( �% & (,$Kl d%�*- 1�2[� �% �
6�&� �� �: �Vn�� (E7�� ����% C)5��  �� 6�
��  �ISI) /% k.  �3% D*? D*�( /% m&35 �

  �?Q�� #����0/)7�! 25��3" /% /� 2"�3� (),*0  25 3f*-  ���)@� 25�  Q�%  �? .
�0 �3K?�� V� �$[��-#��� 6��
  �?���)@� �� ��j- (),*0  �25(NIEs) C}n 3c" /% �(��$!; 

) �������&3% ��1989 :12(  �*K- 3% �»�� ()!�� m�"�!�$!  (S*?3� r$j- � ���)@�  �? & 
(!�$!  �?��4" «��% . +?� +F$" �� �4"; k$7 1�-� ��1960>�! >�l �� &    �?85-1965 �

�$- �3" V� �� �4"; +"�3! 2-;��"Q�! C$S"/ �&2^ 7�KJ" & �3" & ��3� 25� 20��    �?
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�:  �� 1�";  �?��2"��� 3)F� 10% /% 20�� �� \$ 30 ���� \��k�� 20�� ) �O_!� &  ���n1995 :

7( ./"�7��� d��*0 �� d�3! 25� &  ��)7�! #�3$$N
 �� I4- ('[" �-�L^ �3� �h��  �.  
 g��: >�3"A)78-1961 ( (%�*. �3� ��$?a #/-�"3%   ���)@�  k��(EPB) k�3F)-  �3% �� 

 CFG ��3� �:3% I4-  ���)@� ��-� 3% >3)*� 1�3���/L* 1; /% & ��� YL5 �� (0��7 \]% 
6�$5 C�3)4% C$$,
 ���.� VJ�� (��!�*5 & 2$8�
 (?2"�-��! & (
����0 H�2?� /% Y$"  �?  �?

VJ�� & ��� ��  3��: .2?  �3% �8&� #�2@ �� &� �-�L^ A3"� �2f- ���  \]%  �?
C$%  �?����% �� 1; C)7�! �%�@� /% ���@ & (0��7  (EEF8�/% 
��0��35 �% 3%�3% (   �?

 YE-/,!�
 �/)�� 3
 �3� 6��h)!� �) �#&� & U�oF�1996 :35( . �2"3$�3%�� 1����
 (),*0 �!�$!
 ��K)M� �#����& 3%�3% �� ���F^�2?�� 625��-3! �� 1�3� YFM ('*�k� �/  I$[)J-  ����

 (.��7(FDI)#��4- �� ���F^ �  ��% �#����0 2�25 \��k�� &  �&�*� +,!�
 �(-�%  �?
) �>Q1996 :20( . 1����
ISI +?� �� �� 1950 ��  ���� ��2,
 & ("�J"� +��-3!  �@ +��: V� �% 

6�S*%  r!�)- & Vn��  ���)@�  �?(SMEs) +?� �� �63� Y�- & ���% 6�3� ��`; 1960 /% 
�4. !�$! �-� ���� 3$J- 3$$N
 (
����0  3$��[
�� 1��� ��3@ H2? & ()��F^ � ���2? & 

/E7�2- �% 2"�$: �� ��� (),*0 25�   �&�*� +,!�
 �� ���F^  �3%  �&�*� >�[)"� �� �?/% +E$!& 
6�S*%  �3� �h^ �(Ej-  ���)@�  �?) �>Q1996 :71(.  

� & 3$�L
 & (G�� #�^_0� �% 6�3F? �����SMEs) �!�$! �� (),*0 \]% /� �3� (����( �
g��: /*�k? \?��  �3% (),*0  �? ��35 ��f�� �� 1�*�3�;���  Q�%  �?   �3% & �:�"  �?

 <2"25 �$!a
 (),*0 >�N)5� W3)J� (%������% & (*� �(8�- ���F^ C$*sF? �-�L^ ��
g��2
 A3"� & �2��  �$8�,� �� �� (*�3�;���  �? 4$%  �? 6��2*"�-(
��:   2$8�
 �F! /%  ��%

 �3� H3j*- (),*0) �#&�& U�oF�1996 :33( .L^Y0�^ d��*-  ��!3���2^ �20�� �-� �� 
FDI��35  �3%   �[
�� �% (Ej-  �?2-;3% C)J% (M3�  �?�����3@ & (Ej- d%�*- C$-a
 - /� 

  �3K?��/% ��l�*L
  �?2"�$: \��k�� & ���[
  �3% i��- (��*�)!�  �% (
��4- & V�A�8
��35  �&�*� +,!�
 �� I? (F$[)J- \[" & ���% (.��7  �? �3� �h�� /)�3'$:  �? . ��.& �%

��35 �C�� /% \]% (.��7  �?  �� 1����
 (
����0 & (),*0 �$[��- �� (Ln�� �KJ"
(- Y$L'
 6�S*% & �2"���   3K?� /% �(Ej-  ���)@�  �?SMEs ���2? �� (
����0 ��3^ �

-( 2"�3� ) �>Q1996 :74-73 �#Q�: <2004Y�� �   �?3&4(.  
 +?� Y��&� �
1990 �� 3)F� ()$,F. �% 1����
 �21#��f
 �E- C$F?�k$! �3h" 1�$E$-   �2**�

 3% �8�% (.��7 ��� 3��7� & 625 �$"� z�k%80 �� \
����0 & �6�3� �J� �� �Q� ���$E$- 
450 �� �Q� 1�$E$- 1965 /% 3/5��$E$-  �� �Q� �1975 �5/55 �� �Q� ���$E$- 1987 & 1/85 

 �� �Q� ���$E$-1993  �?Q�� & ���% /)��� \��k�� �/)7�! 25� 1; (),*0 /% 1��*M & I4! 
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 �� Y� #����0 ��  20��1/8 �� 20�� 1952 /% 5/50 �� 20�� 1962 �3/83 �� 20�� 
1972 & 2/96 �� 20�� 1990 d��*0 �� & ����� \��k�� /"�7���  d��*0 /% 3%��� } �

/"�7��� /��-3! } �  �&�*� & 3%  ��� �4. 3$$N
 3% ) � 3PE$-��2000 :84( .  
��>�!  1950 � +"�3! 2-;�� (%�*. �3�146 1����
 & �Q� 224��% �Q�  ��4n  �3% �-� <

  2,% +?�GNP C$S"�$- �% 1����
 7/8 \
����0 & ��3� 25� >�! �� 20�� 20�� 20��  
 W3)J� & \��k�� >�!���� �� 2$8�
 �� �,*0 I4! & 25 /% 20�� 45 \��k�� 20�� 

/)J?; 63� 25� <����  �� (8& �25 m&35 3
1961 �
 1991 �
 4/8 \��k�� >�! �� 20�� 
�3" <����  �� ��'� &� 3? 25�  �?1997 �� \$% 6 ��% 20�� ) �D*$-��&& �� Y}oF}:1999 :148( .

*. �3� (),*0 \]% (%�/% 1��*M �� Y� 2$8�
 ��  20�� & I4! 3/40 �� 20�� 1970  /%
4/50 �� 20�� 1975 �� \
����0 & �6/91 �� Y� #����0 20�� 1984 /% 8/93 �� 20�� 

1990 �� Y� #����0 W��� & <���� \��k�� 17 �� �Q� ���$E$- 1980 /% 2/82 �Q� ���$E$- 
 ��1993/%  25 �3� �2$: \��k�� #)$-�� � 3PE2000 :87 -86( ./"�7��� d��*0   �/% 1��*M & I4! 

D*? Y� #����0 ��  20��  �� D*�78 �� 20�� 1984 /% 87 �� 20�� 1988 /% & 95 
 �� 20��1994 �� �4"; W��� & ����� \��k�� 2/17 �� �Q� ���$E$- 1984 /% 55 �Q� ���$E$- 

 ��1988 /% & 8/143 �� �Q� ���$E$- 1994��k��  �3� �2$: \) � 3PE$-��2000 :88( . C$S"�$-
�3"  +"Q�! 25�  �?GDP» 3K% ��4n «>�! >�l ��   �?80-1965 C$% 8 �
 10 ���% 20�� 

 CFG��/L*>�! >�l ��    �?92- 1980 C$% (h$l �� C$S"�$- C�� 7/6 & 20�� 4/9 20�� 
 ��%) � 3PE$-��2000 :84(.  

�
 (*$. ��3G �2-;�� d���
 3c" �� �� /?� &� 1; �� 1���44/0 /% 32/0 & ��3� ��[! 
 �� I? (*$. ��3G 63�  �3%1965 �� I? & 1984 �357/0 +F? �� (�2"� �$h$� & ���% 

»3K% ��4n «/,!�
  �?��'� (�2"� �$h$� �e! /% V��k" ��$J%  ��% /)���)O_!� &  ���n� 1995: 

26( . ��1975 �7/5735 >�F5  �$!; �� �$,F. 20��  2"��% 3$[� (@) 3[� r7 V�  �*K- 3%
C$% �F$@ /% �]5 3?  �3% �&� �� �L�3-; �Q� V� }(EEF8�  >�!  �?1985( �
 �-� �1995� 

 /% /[e*- C�� 3$[� �$,F. 20��2/21 ��% /)��� Y$E[
 20�� ) �O_!� &  ���n2007 :3( . �� \$:
 1�3j%1997\$:   ��4n /� ��% 625 (*$%»(��$!; 3K% «%/ &_M� >�! �
  k8�- 2025 2-;�� 

/"�3!  C$%  �000,25 �
 000,30 �5�� 2*?��7 �L�3-; �Q� ) �O_!� &  ���n2007 :3(.  
�!� ("�J"� +��-3! Y$L'
 d�3! �3" (@35  �$!;  ���)@� �kf,- �2FM (�Z�& V� .

 (�Z�& C��/% +E$!&�; W��� O�c" & U�$!�h*� C$  C$$K
 & 3$Jh
 1;  �?(- ��5  /�
�]! /�30 ��]! ��� �(5�� C�� b�J)�� �(��.  i��'
 �� W��-; & ���K�"� �("�4.

(-  2*�) ��B�$5 & 3�3%1993�������&3% �� D*$F�&�
 < 1989 :99 -81(8 <� 1993 :18 -17( .  �: C$!�8 3c" /%
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)1985(C$$,
 (S*?3� Y-��M � 62**� (M�F).� #Q�j
 I4- ��$J%  �? -�$! *)J? �$!; �� (!2 .
1�F? ��-� ��l O_!� &  ���n /�) Y��9 & 1995 :35-32 ((- �$G�
  (S*?3� Y-��M /n3�� �2*?�

/M�Ff- (@35  �$!;  ���)@� �$[��- (!�!� dK*- �2"��� & /)5�� \["   ��4" #�K$
3
 ��  �
t�7-/)J��5 & k�3F)- (!�3�&��%  O�c" ��Q�!  (!�$!  �?»}Y[)J- «  �?��'� �� ���;

1�K^�0 1�K^�0 & �-�L^ C$% V��k" #_-�,
 �(']% d��*- �J� ���&?  �3.� /� �!�
�!�$! 2"�3� Y$4J
 �� IfJ*-  ���)@�  �?.  �C�� ��.& �%/% I`�/*$-�  ? �� g3)'-  �

�4. ���3! & ��h" & b�7 ("�J"� +��-3! �(
����0  3$� /[e*-  �@  �? 1�F? � � ��l /�
 >Q)1996 :14( #Q�: & )Y�� 3 :2004((- 3��   �$? �2**�»(@35  �$!; >2- « (),*0 ��  2^�&

? & ����2" ��.& 125���� (
&�h)- (),*0 H�2?� ��'� 3/E7�2- �� &   �� (
&�h)-  �?
 3% /$L
 �(
����0 & (),*0 25� �� (
&�h)-  �S8�FDI6�S*% ��)7�! �V�A�8�*L
 �$E%�@ �   �?

6��h)!� �(),*0 1�-��! & � ���)@�3� 2"� .(%�*. �3� �C:�A ��'� /!#&�h
 �1����
 &    �?
 (F4-3S�� �%�8&�  �?�3K?�� �� I? & �?��)7�! �� I? 3S�2L�  /l�%3-  �?  �% �2"��� 1�5

/% #&�h)-  �?��k%� ��� /)�3� /��-3! +[Kl & �8&� C$% �?2"�$: �� k$" & 625  ���) �� Y}oF}:

 �D*$-��&&1999 :149D*�& & �! <  (��� �O&�KE:; �� ��$n2004 :81-58( . & C$S*! d��*0 +,!�
 �� 63�
/��-3!  �?Q�� #����& 3% �J]" +E?& �� & ���� \$: 1����
 �� 3)'$% (J% /)�3'$:  �7� � �

�[���- 3S�� &  �&�*�  �?��f- /-�"  �� 6��h)!� � �&�*� �J�  �3%  �&�*� >�[)"�  �?
 &  �����! & q�Ke"� �U�L,- (!2*4- #����& C��  �*K- 3% (E7�� #Q��j- 2$8�
 +,!�


�$E%�@ +,!�
 & �&� 6�� ��  �&�*� /*�k? �e! C�3
Q�% �% ��3� /$L
 W��7 t�7  �?   �?
 /,!�
 & i[j
(R&D) /� /,!�
 >�^ ��  �$"� �� 3 20�� GDP �� 2001 �� 3)'$% ()^ & 

3>�! >�l �� C:�A �� 3
Q�% & 20��   C$%  �?2007- 1999 ��% �) �>Q1996 :19 �� 1&�� >�� <

 �O_!� &  ���n2007 :57 �#Q�: <2004 :135 ���L!� <2010 :95(.  
/% /��-3! 1�3� 6k$8�"�� & ��f�� �� ��'� /! 3?  ���`q_7 /��-3! �$J% �(8& �2"��% 

/'�� �� �4"; �� (
&�h)-  ��4" >�L5� & �?)'$% �C:�A �� <�5V"�% 3 E`� & (0��7 �? �� �
 �% 2"�$:6&3� �? (),*0  � �-�L^ +$8�- #���& r!�
 �C:�A V"�% �O�c"  �F" D*! �-� �2"
(- >3)*�  CFG ���5��/L*�: O�c"    �?��2"� O�c" Y�  2$E� (K$�3
 �k. V� ()JT: (-�FM

Y7�� /% �&�& <�!� �!� 6��% �&2j- (.��7 +��-3! ) �D*$-��&& �� Y}oF}:1999 :150-149( .
�4. � k�3F
 63� �� ��!� 6��% (
�$^ & I4- ��$J% ���)@� /! 3?  �3% /� (
����0  3$

/% & ()J$8�:�S$8� C:�A �� & �625 (����k�3F
 1����
 �� �/)���  �!� ()%�@� ���`) �� YoF:

 �D*$-��&&1999 :151( .C�� ��.& �%1�F? � ��l YoF: /�) �D*$-��&& ��1999 :179(/f$)"   �6�3�  3$�
C�� (��$!; ��'� /! »/��-3! V� C$F�
 �%  ���  ���  �3% (�2"� (E- (!�$!  �?
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1�-��!  �� (�Q�% #�.�� �(M�F).� 6��� �8&� /% �KJ" (F� +�3j-  &3$" & 6k$S"� �/)���
/��-3! �&2j- ��h" �IJ$E$)"��3- (.��7  ����« �/% ��l ����% /% (!3)!� /% /)J%�& (��*�)!� 

 �L�3-;)3�  �3% &C:�A ����% /% C$*sF? �1����
 & 6(/% � 6��&; ��.& 2"� . ��-�/% I`� (S)J%�& 
 1����
 I? & 63� I? �("�4. ����% /% 62*��k�/% /"�� �  +��-3! �� Y[)J- /� 2"�3� ��3�2- 

C$%  2*"�F% (@�% (EEF8�) �(81993 :16(.  
 +"�?��; ��f�� 63� V�A�8�*L
 �3K?�� 1�)! V���35  I$cM  �? �(0��7>�%�B�n �? �

M� �%/"���� �� (h$l  �e �?��$)-� & �? �&�& ���&2j- /EF. �� ���35  ()$E-2*n  �?(MNC) �
�$8�,� (��:3% �3K?�� �3K'$: ��M �� /��-3!  �?  & 3%�&�*�  3%  �?����% �% 2"�$: �� 

 ��% �(
����0) �>Q1996 :19( .�4. �% 125 (),*0  (
����0  3$�(EOI)$�3
  �
�$,F.  (8& ���� 3$$N
 �� �E- (E�  ���)@� ��)7�! & �(
�[Kl #�2@ (!�$! >��,
 �()7�*5

 �� g��: �&3
 �� �:1979 �>�%�B�n �? /% �-�L^ �!�$! 3%  ����3$Xa
 /% m&35 
6�$5 (- b�*).� �4"; �� &� /� 2"�3� (��?  (*,� �2���&» (LK! /% 1�3% ��! & 1�3� 25�

(% S)!� V� �% 3$c"/"�)!&� & 2�2. ()-�L^ 6� #�2@ U�� �� 3
 «) ������2004 :154 & 139( /� �
 (��$!; (8�- 1�3j% �� (%�*. �3�  �3% 3!��� �2FM �EM V�1997��% .  

D*?  6��% ����; ����% ���)@� �(0��7 6�S*% V� 6���F? �(%�*. �3� �� #&�h)- �D*�
 �% ()^ ��!�/L";(- /E7�2- (?�� �-�L^  % & 2*�/)J.3  �%�X ��� +8��K- �3" V� /F? �� 3


 �� ��1984�!� 6�3� �h^ �L�3-; �Q� 3%�3% ��  .>�,� 1����
 �-�L^ /E7�2- �� 3
  6��% 3
�.
3? ����% 2?� 6��.� /� 6��% 2*!37 Y� �� �-� ��!� (- /� �. 2*� YFM 2"��
 . �C$n/% I`� 

 ���)@� #�^_0�  �� W�1979 ��'� /! /% �KJ" ��-���  ����% 1�k$- C�3)F� wQ�F)^� 
 �!� 6�3� /%3f
 �� 125) ����& (.�� �"��&� & I$� �(�&; �� �BQ1997 :47( .D*? ��  3? 1����
 & D*�

6�S*% �$L8�- �8�` ��$5 �&�  ��!� (����"�7 VEF
 �� �d@�& �� & �(0��7 � ���)@�  �?
6�S*% +F? ��3[
 /% & 3? �� i��- z�k%  ���)@�  �?&� (����"�7 >3)*� �j
 �4";  � (8& �2"

�$? C$n (0��7 /"��  u�" �� \$% (F4! �% 1; ()8&�3$` \]% & /)5�2" (F4-  ��!
GDP �� 3)F� �% /J��[- �� �C$n 10 �� 20�� 1979i��- & C�3
���: �  �!� 6��% \]% C�3


) �� �BQ... �1997 :48(.  
 +B��� & (�3,- �C�� ��.& �%»  �?�� �!�$!��% «/% +E$!& �� D*$: �B�$5 D"� 1978 C$n �

/-�"3%  ���� ���)@� �� ��  ���)@� /% C$��:  �?2-;�� �% k�3F)-  k��»()J$8�$!�! ����% « ("�4.
�3� >�j)-  ���)@� 25�  Q�% ��e! �% . O�c" V� �� C$n  ��&�'� ���� V� /% (,F.
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