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Abstract

The present paper is an attempt to discussinstitutional causes of
undevel opment with afocus on financial security. The main source of this
research is based on the "New Institutional Economic.” As Douglass Cecil North
(born 1920), one of the most famous features of this theory believes, due to
historical reasons for existence of institutions (reduction of transaction and
transform costs and insurance of the possibility of profitability), the study of the
changes within these institutions may be considered as the history of economics.

Here, the economic situation of the Qajar eraisinvestigated from a
critical point of view and Great Britain is considered as a developmentalist
government to show the existed gap.

Keywords: Qgjar era, Ingtitutions, New Institutionalisms, Doubtful government,
Developmentalist government, Obstructionist government,
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