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Abstract

Objective: At the time, using the capital market capacities is assumed as an important choice to raise funds for
government and infrastructure projects, which needs a good provision of rules and regulations. The main
objective of this research is to study the rules and regulations related to the infrastructure road transport projects
financing, as an important sectors of infrastructure, through the capital market.

Method: The methodology of this study is the mixed method. First, a systematic review was done and several
half-structured interviews were undertaken with experts until the primary framework was designed. To approve
the primary pattern and ensure its suitability, the Delphi technique was applied using questionnaires and
interviews. In the fields of roads, capital market and university, 42 questionnaires were filled, 28 interviews
were carried out and 9 group meetings were held.

Results: Subsequently, the qualitative and quantitative results were compared and concluded according to the
triangulation method. Finally, some changes were proposed to facilitate the financing of road projects through
the capital market.
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1. Grigg
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4, Public Choice
5. Dharish
6. Gatti
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1. Rodrigue
2. Equalization
3. Raisbeck
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6. Vehicle Miles Traveled (VMT)

7. Development or Transport Impact Fees
8. Land Value Capture

9. Air Right
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1. Step-in Rights

2. The United Nations Commission on International Trade
Law (UNCITRAL)

3 . The European Bank for Reconstruction and
Development (EBRD)

4. Infrascope Latin America

5. Infrascope Africa
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1. Litman
2. Middle East and North Africa (MENA)
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1. The Build America Investment Initiative

2. Build America Transportation Investment Center
(BATIC)

3. Transportation Infrastructure Finance and Innovation
Act (TIFIA)

4. Werneck & Saadi

5. Private Activity Bonds (PABS)
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1. National Highway Aythority of India (NHIA)
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6. Operations & Maintenance
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1. Moral Hazard
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1. Rehabilitation Operation and Transfer (ROT)
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