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Asymmetric effects of oil price shocks and economic policies
uncertainty on industry stock returns
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Abstract:

The aim of this study is to investigate the effect of ceo power on future stock
price crash risk of listed companies in Tehran Stock Exchange. In this
research management power is used as the independent variable and Future
Stock Price Crash Risk which is used as the dependent variable. The research
in was conducted on the Stock Exchange companies during 2011-2015. The
logistic regression model was used to analyze the data. The results showed a
significant positive correlation between management power and Future Stock
Price Crash Risk.

Keywords: CEO Power, Stock Price, Future Stock Price Crash Risk.

JEL Classification: G01 «G32 P43

3 . Department of Accounting, Gorgan Branch, Islamic Azad University, Gorgan, Iran.
4. Department of Accounting, Hakim Jotjani Institute of Higher Education, Gotgan, Iran.



