VWY 8o o QYN 5 sl AV ) S35 g yB — a3l L A Gl B 6yl lales Bl ey aslla

Ol 35 slale Sgl Srliel W B (S5 (Sgd> ko
Nare (5 e
" ongs sl
" Sl dees
ol
035 s s 5Lzl A B 51 aST Slalg Bl Ao & 6 SIS e s 4y Lzl (sllae
Wu.d:,_w\q_?tywu,r_@ﬁALM(ﬂipumé,_z,,uuau.ﬂjtwu),}jw
2 S s I 5L Bl s mls sl Bl LBl S e 0 s3le L (slad o sl L LLS
ol S 53 Tl o e O3 s b (SSLAUSLE s 0T (58,8 51805, ol 51l
3l Bl obael b 5 (658 (1 0 (a5 (o (63,055 Ly e384 5 Oloel L
) 93 s S i i) 3 a1y AT ol sS lil g s Oy iS
Glysl )bl Ao (35S Sl e sl Bl 53 M ale s slne 5500 51 5L6 ¢ o st
el le en ST g yans) e Al ST L glis S 5101 ale 5L )3 Slsle
el Ol GO 5 (B i aule 5 slsle Bl UL 5 d sy UL Ll s Gllee 5 (i L
Slaslne 5 Lal b g a5 e 3 Ay e b3 4 ol il a0l S 55 sl by e
5 Sen e 3 U Abbolan T3 L b oslil sy § y o pe Ly agerl o csolaasil G i
5313 OV Cn) (sl o Bl g 5 ol el trle e JBL 5 (S DL Olee (5 LSGes
3 s e s s 01l s bzl i o 6 S el 3 s Lol a8 1 055 33 o
ot b 0T G5 48 Cgyans) it sl il 5 LainlS L (SSL 5 Iy Ll
ol 3Ll G g Glate & 4 55 b llas 5 slis Sl 5 S5l )
DL el 510 bl do 5 sl 15 Olalg Byl )bl Ao & i Gumls” LS 319
(e gl ¢ SL Slles « S5 J s
K22, G18 , E50 : : cg090 (Shuddd

e o813 B g oS> oo guast Gy 038 bkl )
5 oy G g 0aSils o gt 3 05,5 LS Y
sadeqi6 7@gmail.com_ (J ytms o ) s o513 5 i 0K l> oo guast (5 i (5 575 (5 somliils ¥


mailto:sadeqi67@gmail.com

4 Olpl 3 Jslg Blogl sskael a5 58 S sim o

-

dodio
b by e Bls 5 Lalgs a8 5505 o 31y 1 opl Sl s I sbee)s 53 5145 (Lo joes 3555
Lol sl ool Ll s 5 el 51 IS a5 )05 3,8 Kos o5 o lasdejm
Az 3135 dal i SASS 50T (fllae Sl (sline 41 035 53 ol (o8 5 30 &S Jlo
,megb,t.\i,;L;t,f,w&wu,?ﬂ.\g;\ejf,gdxbwdmw,\;ybp‘u&%pw
B 3 lsle Byl 5L 53 @ b gl wlo w150 OVl (T dal g ST > i 4 .l
N g bsn ol Soeal 0525 ) S5 iS e enlizal Sl SSU Sllael i golael b & syl 3
Slosl a3 53 0T 5,8 5 ol sy H5L L Lo e gldsie Hlael &S Conl OT 5 5o Eom
S Sl sl g3Lasl Ghate ol osLil 5y e Wl gy, gladbdis b gl s Slsle
» Ml sl S pls slael gy axdls S » (e b ol Blosl sl Coale
(S Ll 5 b a1 s gy el 5 (SOL ) e a S ks 05
S Sbelie a5 Sl o 4T (o bge 5 Ans Fy gl ol e (al 53 Sl S
8T olyan 41y (g3dmie B gim LT 5 o Has 5ol ayle 15k 035 55 J5H15 e

2 (SISO jie plie Sy o pas 53 ol ey 4 (e S (e 3 padsn
olael o oo 50T 4 Loy o ilen 5 oo ol (B el (12 s a2 s le o 515
Ot 53 5lales Gl ksl 5 &7 s iy b & eoly JWs s el 5150 5 (I 53 5150 5o
Szl Gl 2l 5035 5135 55 1 tlgn 2SS 5150 (6 SN Sl g2l g (6 S e
b5 sl oot sl G586 SO e ¢ Jilos (ol o plio 53 ¢l gl Sy OT @
L) (il S (ESSL it SIs s Lol anasd) OLpl 3 bl Glsl sl
55 e Slles 5 olis (sla Hlr 5 ((SOb Vg s (gllas ! Gy b 51 sl Bl (6 5Le!
ol Ol 15 OT (B s slaatusl Jlm e 53 503 300 (o 1 15 Ol 1 53 ol Bl solesl b &
55
el ST 39 9 Pogis )

Pyedo . ,)
Ls)\...:.c\w;.e\.iéga'\{6@‘6:&9‘\1}&&:&»\“{&#“\#44}\}:&¢uijJ‘L5txA4{CJJ)J

é.AUaMJJW‘MQW}\i&b:\._:.LAJ..»)\SMédna)B\LAQTMJw@‘JﬁJ‘}‘M

2ol odaT (YPAS Y = VFVY clibuns v 1) = VY (ne) (S oaliad plg Ol i 40 pne

4)



‘\V)ﬁl{\cré)w)b@‘jb}\w)};uw 9\’

Bl o pasmd & 8 Canl aly b SN 1 ke o Masl (slian 53 liel ¢ plad
(s 4y adetin (313513 LB )3 1) fome 3o &SUL b lad 3L 55 (6)lae! s o L L
Los sy e slady o o ool @ Spnln (355 fhio ol (6 2k B das o janated 3 55
S Y jleslinal b O G sllae! Jols ¢5lel ¢ s Sline )3 e (3Ll S 4l e
e Iy i3l L (o3l Sla b oo 3 Jlzsl cple Sline bl 2355 oo 35 Sl
e.\ALi..«}:JQL».Jd-)Y\f(,.:E.:MJ:l,Jﬁ@xgg)\ﬁwjyg.uw):\:): Ol o5 0T sl gl 100
Sl llsl g pls 51 513 Meges OT 515l a8 asgin 5 slael 51 Lol Glre ol pl b s S
0335 b gl )3 Lo a5 ) g el 3 s 3550 0l 534S (505 Slas ple b 5 3L Uy e
Glosl 5 b ks e (b Sllas haly 53 0T Lol (shime I (sikins g2 3 y3 08 A 5 5
ely » e Sged Olea ) aile S5k O3 olael b 5 il Lasia 5y ol 3l s sl
Tty kg Glosh i 5 sl solee) Slawga s eSSl 1 (8L 5o
Ssl o 03 slole Slosl oleel L 5 Jaaly sV 03le ¥ s o gaa (o g2 ] 5o
31 Ebe slael sl Blysl 5 iz Olejlo oo Sl WWAY gme O 51 oyl 5 5 0L sl
Sl odmslzel IS (oslzel Ay 5 a1yl 3 s Jaslly s yley b oS by 4 Sl i
o o b Jandly s [OT] oy b 5 oolael oy 5 515513 ozl 53 5 ST g0 el (6 e
b Sl by (s e 5 Sl 6 e Sl I 6 e solasl gl el S s
Sl S G F GlacS 5 oSy IS sl 53 G ol led o ) sbite (6 e (65l
33 10 15 5Ll ol e pghe s add o dias e slasl 3 g5 0L e aslaler Gl &
Jg 3005 Slao 5348 (aho 1 S (6 2t il oS Sl OT (olael b 5 5 S cltf s
sl O 51 olsle Blosl s 5 gl (s e b das ply ol 4 adeiie jliie 4 AN g el

© e (GBly ol el G Ol 4 (B WM (i 5 alhla ) Ll eslizul

kel 5 ol 4 s Mo 5387 518 55§ ssge cal F

"“credit facility” means—

(a) the giving of any advance, loan, trade credit or other facility in whatever form or by whatever name
called whereby the person to whom the advance, loan, trade credit or other facility is
given has access, directly or indirectly, to the funds or property of the person giving the
same;

(b) hire-purchase, leasing, factoring and such similar dealings or transactions;

(c) the giving of a guarantee or the provision of any secutity in relation to the obligations of any person;
or

(d) Any other like dealing or transaction as may be prescribed by the Commission." Part I of Malaysia
Co-operative Societies Commission Act 2007 (Act 665)
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Legal analysis of the Pattern of Buying securities on Credit in Iran

Morteza Mohammadi'*
Ebrahim Abdipout™
Mohammad Sadeghi"

Abstract:

Grating Credit to financer for buying securities that is done in some forms
such as Buying on Credit contract is encountered to this important, and
essential issues, beside of different legal aspects, and matters, that it should
be couple with financial, and Bank rules in addition to rules of securities
markets. So it's doubtful to put this matte in the mere bank, or securities
market forms. This paper, by considering this issue, in a basic-analytical
manner tries to make an analysis of the Pattern of Buying securities on Credit
in Iran, and also studies the legal and normative frameworks of this
procedure. In this regard, irrespective of financing in securities' wills, current
rules of Buying securities on Credit in Iran are encountered with an important
challenge, and this has caused to practical, and legislative mistakes in
monetary, and securities market, and legal, and monitoring conflict among
related institutes to these two markets. So, it's seemed that facing with this
issue, beside of considering the economic criteria, and capabilities, should be
with a procedure that provides a competition between market's actives in
addition to cooperation, and convergence among monetary, and securities
markets according to professional rules. The Iranian pattern of buying
securities on Credit, however, because of separation from banking rules is
faced to many deficits, and challenges which its success is excluded in fixing

of basic, and practical ambiguities according to economic law's manner.

Keywords: Buying securities on Credit, Buying on Credit contract, securities
market, Financial Institutions, Banking operations, Monetary and Financial
Markets.
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